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Bowers and Merena is pleased to present 

THE ANA SALE OF THE MILLENNIUM 


August 9-12, 2000, Philadelphia, PA 


Be There!!! 



1888 






The ANA Sale of the Millennium will be conducted by Bowers and Merena (ialleries as the official ANA 
convention auction. This sale is guaranteed to provide something for every collecting interest. First up will 
be a spectacular offering of error coins highlighted by the famous Sacagawea dollar/Washington quarter 
obverse — a brilliant Mint Statc-66 certified by PCXiS. Next up is a world-class collection of colonials and 
copper coins that will delight any specialist. From the world famous Franklin Institute comes a variety of 
rare coins and paper money, highlighted by a set of Montgomery Issue notes from the Confederate States 
of America. Among federal issues will be found a special oflering featuring high-grade Mint State and 
Proof type coins and Morgan and trade dollars, many of which have been off the market for decades. Also 
crossing the block will be an outstanding high grade 1 9th-century type set from a well-known, long-time 
collector. Gold rarities abound and will certainly be a focal point of the sale. 


Popular 1856 
Flying Eagle /<f. 
Proof-64 (PCGS) 


Choice 1918/7-D 
Buffalo 5<t. 
MS-64 (PCGS) 


1868 Pattern Large Cent. 
PoUock-675i Judd-610. 
Struck in Nickel. Proof-63 


Lustrous 1926-D 
Liberty Standing 25*1 
MS-64 FH (NGC) 


Prized Proof-only 1883 $20, ' '' 


Lustrous 1795 $10. 

13 Leaves Reverse. AV-55 (NGC) 


Proof 65 (PCGS) 
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Exceedin^y Rare 
BntndyMba Proof 1838-0 
50C, Proof-63 (PCGS) 


f Finest Known 1866 Liberty Seated $1 Sacagawea Mint Error $1 MS-66 (PCGS) 
With Motto MS-67 (NGC) Muled wi Obverse of State 25^ Die 


If you are planning to attend the convention, be sure to attend our sale. If you are not going 
to Philadelphia, we invite you to submit mail, phone, or fax bids. In either case, be sure you 
receive your copy of this fantastic catalogue. If you have a subscription to Bowers and Merena 
publications for 2000, you will receive a copy automatically. If you are not currently a 
subscriber, take advantage of one of the following options: 


. Order a copy of the ANA Sale of the Millennium catalogue from our 
Publications Department at 800-222-5993. The price is $40 (plus $5 
shipping to U.S. addresses, $25 shipping by air elsewhere). 

2. Become a subscriber to all Bowers and Merena catalogues and 
periodicals for the next 1 2 months, including the ANA Sale of the 
Millennium, our November sale of the Harry W. Bass, Jr. 

Collection Part IV, our upcoming sales in conjunction 
with the Suburban Baltimore/Washington Convention, and 
our well-known Rarities Sales. These catalogues, plus a 
year’s worth of our award-winning magazine the Rare 
Coin Review and our illustrated newspaper The Coin 
Collector, can be yours for just $ 1 45 to U.S. addresses, 

$200 to Canada, and $250 elsewhere. 


To reserve your catalogue, call today — 800-222-5993 — and 
ask for our Publications Department. 


Extraordhiary Gem 
Proof 1838 50<, 
Proof-66 (PCGS) 


Bowers and Merena Galleries 

A Collectors Universe"'' Company 


Box 1224 • Wolfeboro, NH 03894 • 800-458-4646 • In NH: 569-5095 • FAX: 603-569-5319 

www.bowersandmerena.com • e-mail: auction@bowersandmerena.com Q. David Bowers 
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The Numismatist 


F E A T U R S 


ANA AWARDS 

The Times of A.M. Kagin 

868 Awarded the Association’s highest honor, Des Moines dealer Art Kagin is passionate about 
numismatics, collecting, the ANA and his family. 

S T E P H E N L . B O B B I T T 

U.S. PAPER MONEY 

Men of the Revolution, the Sea and Currency 

874 Numbered among the patriots who signed Continental Chirrency were naval heroes and other 
patriots with maritime connections. 

Mark R a b i n o v\^ i t z 


BRITISH COINAGE 

Changing Borders: The I860 Farthing 

885 The author explores the interesting metamorphosis of the 1860 farthing, from design to 
intermediate die varieties and mules. 

Jack L i. o y d 
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945 1 999-2000 Annual Report 


Patriots and maritime heroes put their lives on the line by 
signing their names to Continental Currency (page 874). 


1 


842 


THE N U M I S M A T I S T * AUGUST 2 0 0 0 




COVER 


After more than 70 years as a collector 
and dealer, Art Kagin, this year’s recip- 
ient of the Farran Zerbe Memorial 
Award, continues to share his optimism 
and ideas for the ANA and the future 
of the hobby (page 868). 

PENNEY/BICKETT PHOTOGRAPHY 


905 

909 

913 

917 


962 

963 

966 

970 

971 

972 
974 

978 

983 

984 


The Other Side of the Coin 

by Edward C. Rochette 

Consumer Alert 

by Kenneth Bressett 

Bookmarks 

by Nawana Britenriker 

Membership News 

ANA Chronicle 
Nmnimjatist of the Year, 
Executive Dh'ector Search, 
Philadelphia Convention 
Medal, Presidential Awards, 
Outstanding Club Publica- 
tions Award Winners 
Donations 
Calendar of Events 
Club News 
Membership Report 
Obituaries 

Long-standing Members 

From One to Seventy 

by David W. Lange 

The Collector’s Edge 

by Don Bonser 

ANA Authentication Bureau 

by Brian A. Silliman 

Advertising Rates 
Display Classified Ads 
Auction Insights 

Curator’s Comer 

by Robert W. Hoge 

Classified Ads 
Advertiser Index 

Pearlman’s People 

by Donn Pearhnan 


850 From Your President 

by H. Robert Ca?npbell 

852 Mint State Views 
855 Letters 

859 New Issues 

Finland, Iceland, Switzerland, 
United States 

863 Numismatic Narratives 

891 Coins and Collectors 

by Q. David Bowers 

894 Names in Numismatics 

by Pete Smith 

897 Notes on Paper 

by Gene Messier 

900 Medieval Musings 
by Arthur M. Fitts III 

903 Coins in Cyberspace 

by Alan Herbert 


After its composition was 
changed from copper to 
bronze in I860, Britain’s far- 
thing saw revisions in its 
borders, from a beaded to a 
toothed pattern (page 885). 
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Introducing the if.6.ifcmiijs{6(r. Coin Foider Line 


The best designed & most comprehensive iine of coin foiders for U.S. Coins from 


ALL 

FOLDERS FEATURE: 

• Acid-Free Materials 

• Inside Flaps with Precise 
Historical Information 

• Outstanding Graphics 
Utilizing Key-Date Coins 



Washington 

aUARTF.RS 

SIAUt'i)ll6t 

ViiiUMiil 




State Series Quarters Volume I & II 

Volume I covers 1 999 through 2003 Quarters 
from both the Philadelphia & Denver Mints 
8HRS2580 SRP $2.99 


Volume II covers 2004 through 2008 Quarters 
from both the Philadelphia & Denver Mints 
8HRS2581 SRP $2.99 





As Shown 


Comprehensive Coin Folder Line 

Over 33 coin folders to choose from. 
Ranging from Cents, Nickels, Dimes, Quarters, 
Half-Dollars, Dollars & 20th Century Type 
SRP $2.99 


8HRS2673 Lincoln Cents 

8HRS2678 Buffalo Nickels 

8HRS2685 Roosevelt Dimes 

8HRS2691 Washington Quarters 

8HRS2696 Kennedy Half-Dollars 

8HRS2665 Silver Dollars 

SRP $2.99 


Serving the Collector Since 1916 


f See the complete Hi. Harris & Co. product line at the ANA World's Fair 

\ spo^‘’° of Money® in Philadelphia, PA, August 9-1 3, 2000. Booth #1 201 


www.heharris.com 


© 2000 Hi. HARRIS & CO., ATUHTA GA 


Call for a distributor or dealer near you. 1.800.546.2995 
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American Numismatic 

ASSOCIATION 



818 North Cascade Avenue 
C'olorado Springs, CO 80903-3279 

t elephone: 719/632-2646 
Fax: 719/634-4085 
E-Mail: ana@money.org 
World Wide Web: www.money.org 

Office I lours: Mon.-Fri., 8:30 a. m. -4:30 p.m. 
Museiim/Library: Mon.-Fri., 9 a.m.-4 p.m.; 
Sat., 10 a. 111 . -4 p.m. 

I he American Numismatic Association 
(ANA), an educational, nonprofit organiza- 
tion, is the largest and most active numis- 
matic body in the world. It invites and wel- 
comes to membership all persons who have 
a sincere interest in numismatics, whether 
they collect coins, paper money, tokens or 
medals, whether advanced collectors or 
those only generally interested in the sub- 
ject. d'he ANA was founded in 1891, and 
claims more than 29,000 members from 
every state in the Union and many foreign 
countries. T he Association’s official journal, 
The Numimiatist, was first published in 1888 
by Dr. Cieorge F. Heath. Chartered for 50 
years by an Act of Omgress in 1912 and re- 
newed in perpetuity by an Act of Congress 
on April 10, 1962, the’ ANA is a mutual or- 
ganization for the benefit of its members. 

BOAR D OF GO VERNORS 

H. Robert Campbell, President 
1123 Fa.st2100South 
Salt Lake City, U'F 84106 
I'elephone (daytime): 801/467-8636 
Fax: 801/467-4471 
F!-mail: aacbob@aros.net 

Helen Carmody-Lebo, Vice President 
P.O. Box 302 

Huntington Beach, CA 92648-0302 

Fax: 714/842-7998 

E-mail: I IL(]armody@aol.com 

Thomas Hallenbeck, (iovenior 
7 1 1 N. Nevada Ave. 

Colorado Springs, (X) 80903 
Fa.x: 719/634-3652 
F-mail: govtoin@aol.com 


Alan Herbert, Governor 
1010 Yuma St. 

Belle Fourche, SD 57717-2232 
E-mail: answerman2@aol.com 

Patricia A. Pinner, Governor 
P.O. Box 296 
lola, WI 54945-0296 
Telephone: 715/445-4787 
Fax: 715/445-3468 

Kay Edgerton Lenker, Governor 
P.O. Box 6909 
San Diego, CA 92 1 66 
Fax: 619/222-8739 

Gary E. Lewis, Governor 

P.O. Box 151391 
Cape Coral, EL 33915 
Eax: 941/945-0786 
E-mail: gelewis@aol.co7n 

Anthony Swiatek, Govenior & Past President 
P.O. Box 218 
Manhasset, NY 1 1030 
Fax: 516/365-4121 

John Wilson, Governor 
9353 S.W. 92nd Place Rd. 

Ocala, EL 34481-6502 
Fax; 352/291-0776 
E-mail: johnancyw@aol.com 


CORPORATE OFFICERS 

Edward C. Rochette, Kvecutive Director 
81 8 N. Cascade Ave. 

Colorado Springs, CO 80903-3279 
Christopher Cipoletti, General Counsel 
90 S. (Cascade Ave., Suite 1 140 
Colorado Springs, CO 80903 
Adna G. Wilde Jr., Treasurer 
29 F'riendship Ln. 

Colorado Springs, CO 80904-1814 

SPECIAL OFFICERS 

Arthur M. Fitts III, Historian 

Kenneth E. Bressett, Assistant Treasurer 

Kenneth L. Hallenbeck, Assistant Treasurer 

HEADQUARTERS STAFF 

Rudy Bahr, Director of Memberships Marketing 
& Advertising 

Gail Baker, Education Director 
Brenda Bishop, Convention Services Manager 
Stephen L. Bobbitt, Public Relations Director 
Ruthann Brettell, Chief Financial Ojficer 
Nawana Britenriker, Librarian 
Barbara J. Gregory, Editor/Publisher 
Robert W. Hoge, Museum Curator 
Kimberly Kiick, Mediation Manager 
Susie Nulty, Information Technology Director 
Brian A. Silliman, Authenticator 


REGIONAL COORDINATORS 

For information about nuntismatic clubs and 
activities in your area^ contact your nearest 
Regional Coordinator or the ANA. 

National Coordinator 

Walter A. Ostromecki Jr., P.O. Box 4159, 
Panorama City, CA 91412-4159; telephone 
818/342-6304; E-mail: ladybirdz@aol.com 

Assistant National Coordinator 

Ciar T ravis (see Region 3) 

Region l-CT, ALT, ME, N/T, NT, /?/, VT 
Dan White, P.O. Box 592, East Rochester, 
NY 14445 

Region 2 — DC, DE, MD, NJ, Eastetii PA 
(Zip Codes 170-196), VA 
Steven Ellsworth, P.O. Box 498, 

Clifton, VA 20124-0498 

Region Z-AL, GA, NC, SC 

Car Travis, 211 Deborah PI., Jacksonville, 

NC 28540-4419 

Region 4-/L, IN, MI 

Thomas Klunzinger, P.O. Box 585, 

Okeinos, MI 48805 

Region S-IA, MN, ND, SD, WI 
Jerry Swanson, P.O. Box 565, Rochester, 
MN 55903 

Region 6—AZ, CO, MT, NM, NV, UT, WY 
T ony Tumonis, 4160 Melinda Ln., Tucson, 
AZ 85742 

Region 7-AK, ID, OR, WA 

Scott Loos, P.O. Box 1674, Spokane, WA 

99210-1674 

Region ^—CA, HI 

Michael S. “Stan” Turrini, P.O. Box 4104, 
Vallejo, CA 94590-0410 

Region 9- LA, TX 

Bernard Loebe, 9723 Moorberry, Houston, 
TX 77080 

Region 10 — Worldwide 
Gar Travis (see Region 3) 

Region I \-AR, KY, MS, TN 

Don Young, 560 Marimon, Harrodsburg, 

KY 40330 

Region \1-KS, MO, NE, OK 

Mark McWherter, 1 107 E. Northview St., 

Olathe, KS 66061-2968 

Region 1 2—FL, PR 

William “Bud” Nugent, P.O. Box 428, 
Panama City, EL 32402 

Region 1 4— OH, Wester?i PA (Zip Codes 
150-169), WV 

Ronald Denman, 136 John St., Kingston, 

PA 18704 

Region I S—Yoimg Numismatists 

Larry Cientile Sr., 542 Webster Ave., New 

Rochelle, NY 10801 
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Application for Membership (check one category) 


Regular Q Student Q Junior Q Senior 3- or 5-Year d Associate Q Club Q Life 


The 

Numismatist 


Present or former ANA number, if any 
□ Mr. □ Mrs. □ Ms. □ Club 


Name (please print) 


Street 


City State Zip 

Country Birth Date 

□ Periodically, the ANA’s mailing list is sold or provided to third parties. If you do 
not want your information provided to such parties for non-ANA-related mailings, 
please check here. (Previous requests not to provide your information will continue 
to be honored.) 

I herewith make application for membership in the American Numismatic Association, 
subject to the Bylaws of said Association. I also agree to abide by the Code of Ethics 


adopted by the Association. 

Signature of Applicant 

Date 

Signature of Proposer (optional) 

.ANA No. 


Signature of Parent or Guardian (required for applicants age 17 and younger) 

□ Check □ Money Order □ AmLx □ Discover □ MasterCard □ Visa 
Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 

Dues 

Regular (age 23 to 64) 

Outside U.S 

Student (age 18 to 22) 

Junior (age 17 or younger) 

Senior Citizen (age 65 or older) 

Outside U.S 

3 -Year (individual) 

Outside U.S 

5 -Year (individual) 

Outside U.S 

Associate 

Spouse of regular or life member living at member’s address, 
Child of regular or life member living at member’s address ., 

Club (any country) 

Life (individual) 

Life (senior citizen) 

Life (club) 

Non-Member Annual Subscription 

Outside U.S 


.$ 33 * 

43 * 

15 

15 

29 * 

39 * 

90 

...120 

...150 

...200 

9 

6 

29 * 
...750 
...500 
,...750 
,.$ 35 
45 


* Plus $6 application fee, first year only 

Forward completed application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279, 
telephone 800/367-9723, fax 719/634-4085; or visit the ANA’s web site at www.money.org. Foreign applications 
must be accompanied by U.S. funds drawn on a U.S. bank. 


EDITOR/PUBLISHER 

Barbara J. Gregory’ 

SENIOR EDITOR 

managing editor/first strike 

Marilyn Reback 

PRODUCTION ASSOCIATE 

.Mary Ann Purpura 

ASSISTANT EDITOR 

Cathy L. Clark 

EDITORIAL ASSISTANT 

Heather Gerhart 

DIRECTOR OF MEMBERSHIP, MARKETING 

& ADVERTISING 

Rudy Bahr 

EDITORIAL ADVISORY BOARD 

Q. David Bowers, Roger Boye, 

Kenneth E. Bressett, Eric Newman, 

Donn Pearlman, Carlton F. Schwan 

CONTRIBUTING EDITORS 

Harlan J. Berk, Fred Borgmann, 

Q. David Bowers, Kenneth E. Bressett, 
'Fhoinas K. DeLorey, Duane Douglas, 

CJeorge A. Fisher Jr., .\rthur M. Fitts III, 

Bill Fivaz, Horace P. Flatt, Michael R. Fuljenz, 
David L. Ganz, Cory Gillilland, Phil Greenslet, 
Kenneth L. I lallenbeck. Gene Hessler, 
Michael J. Hodder, Robert VV. Hoge, 

R.V\'. Julian, Ralph Langham, Julian Leidman, 
Joseph E. Levine, Arnold Margolis, 

John \\’. McCloskey, Douglas B. McDonald, 

Eric P. Newman, Jules Reiver, 

Edward C. Rochette, Russell Rulau, 

David Schenkman, Carlton F. Schwan, 

Daniel Sedwick, Brian A. Silliman, Richard Snow, 
William Spengler, /Vnthony Swiatek, 

Scott A. Travers, Randolph Zander 

The Numisrnatist (ISSN 0029-6090) is published 
monthly by the American Numismatic Association, 
818 North C:ascade .Avenue, Colorado Springs, CO 
80903-3279. Periodicals postage is paid at Colorado 
Springs, Colorado, and at additional mailing offices 
((i^anada Post Publications Mail Agreement Number 
1432370). POSTM.ASTER: Send address changes 
to The Numismatist, 818 North Cascade Avenue, 
Colorado Springs, (}0 80903-3279. 

.Annual membership dues (with thtf exception of 
Associate membership) include S20 for a one-year 
subscription to The Numismatist. Advertising inquir- 
ies should he addressed to the director of member- 
ship, marketing and advertising; all other matters 
concerning The Numismatist should be directed to 
the editor. Authors of unsolicited manuscripts should 
refer to the journal’s “Information for Authors,” pub- 
lished periodically throughout the year. The editor 
assumes no responsibility for unsolicited photographs 
and manuscripts. Opinions expressed in articles pub- 
lished in The Nmuismatist are those of the authors and 
do not necessarily represent the views of the Anerican 
Numismatic .Association or the editorial staff. 

©2000 American Numismatic Association. All 
rights reserved. Reproduction in whole or in parr 
without written permission is prohibited. The Nu- 
mismatist is a registered trademark of the Anerican 
Numismatic Association. 
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Dale L. Williams 


What do 
Tacoma y WA, 
Ogden, UT ^ 
San Francisco, CA 
have in common? 


These are only three of the cities we have visited in the last four months 
to purchase coin collections just like yours! 

Dear Collector, 

can PAY YOU THE MOST for your collection because of our retail location 
in Bozeman, MT. No matter what type of coins you have collected, WE BUY IT 
Ali. Gold collections, Morgan and Peace dollar collections. Type coins or any of 
the 20th century series, we will buy everything you have collected. 

No collection or estate is too large for us to purchase. We can bank wire the funds 
directly into your checking account, which gives you immediate access to those 
funds. We take the risk out of selling your coins. 

Since 1974 we have been engaged ONLY in the business of buying and selling 
coins. As a member of PNG and a life member of ANA, you can be assured of 
working with a professional who has devoted his career to rare coins. So pick up 
the phone and give me a call at 


1 - 800 - 422-0787 


We live in Montana 
“The Last Best Place’’ 


PROFESSIONAL 

COIN 

GRADING 

SERVICE 




iam± 


NUMISMATIC 
GUARANTY 
CORPORATION 
- ^ OF AMERICA 

AUTHORIZED MEMBER/DEALER 


C7ALLERV.»>0C. 


Since 

1976 


29 South Tracy • P.O. Box 1270 • Bozeman, MT 59771 
1-800-422-0787 • Fax:406-586-3921 
coins(S)willlamsgallery.com 



Dale L.Williams 
LM 2583 
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Celebrate America’s History State by State 

Organize your collection with Whitman® Statehood Quarter Products 


In conjunction with the United States Mint 50 State Quarters™ Program, 
Whitman® is proud to offer the following quality products: 


Statcliood ® 

(Quarters .SB. 



Whitman® Coin Folder 
Statehood Quarters Collection 
1999 to 2001, Number One 

One of the most economical ways to classify a coin collection, i 

this new folder holds statehood quarters released from both the 
Philadelphia and Denver mints for the years 1999 to 2001 
Folders open flat for all-at-once viewing. Protective flap pre- ^ 

vents coins from touching. ^ 

ISBN: 0'307-09697-1 • Sugg. Retail $2.99 


Whitman® Classic Coin Album 

A coin album system designed to enhance the most distinguished 
collection. This album contains five pages (50 spaces) that will hold 
one quarter of your choice (Philadelphia, Denver, or San Francisco) 
for each of the statehood quarters released. Features thumb 
notches for easy window removal; strong, easily removed screw 
type hinge posts; and soil-resistant, grained leatherette cover. 

ISBN: 0-307-09176-7 • Sugg. Retail $23.95 





Statehood 

"7 


Ciuarit'rs 

1 



v: 



( 

1 




4 



Statehood Quarter Plastic Strip 

Perfect for display or storage. Clear windows, surrounded by 
a frosted field enhance and beautify coins. Precision 
molded with five spaces to accommodate five quarters 
released in any given year. 

ISBN: 0-307-48007-0 • Sugg. Retail $1.69 


See your coin dealer today for these and other Quality Whitman® Coin Products. 



The best way 
to protect, 
presen e, ami 
display. 

ANA 2097758 


V 


For a free product list write: 

Whitman® Coin Products 
lOlOl Science Drive 
StLirtevant, WI 53177-0903 



St. Martin's Press 

J \ 
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Mark Salzberg LM-3127 



• Cherrypicker varieties 

• Red Book varieties 

• 8TF, 7/8TF, & TOP 100 Morgans by VAM numbers 

• Half cents by Breen numbers 

• Large cents by Sheldon & Newcomb numbers 

• Early half dimes by Logan-McCloskey numbers 

• Early dimes by John Reich numbers 

• Early quarters by Browning numbers 

• Early half dollars by Overton numbers 

• Early dollars by Bowers-Borckardt numbers 


To receive a variety attribution with your grading submission to NGC, 
just add $5 per coin. For coins already encapsulated by NGC, the variety 
attribution can be added under our Designation Review service at 
$12.50 per coin. Call 1-800-NGC-COIN for details. 


\'( i( IS till iiuli'/ii'iitlriil iih'iiiIh'i iiI lltrC '(‘i lilh'tl ( hihrlililcs ( 'inmp 

I A 
W I 

sac IS Ihe official gniiliiig semre oflhr 
Ameriran NumisnuUic Assuriatinii 



NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA 
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Join the National Treasure Hunt 


T ins MONTH, VVE are on 
our way to the ANA World’s 
Fair of Money® 2000 in 
Philadelphia. This 109th ANA An- 
niversary Convention will, I’m certain, 
live up to its billing as the largest and 
best coin show in the world. 

I hate to even call this spectacular event a “coin show,” 
because it is so much more! Nations around the world 
are sending mint representatives, and everybody will be 
there. As usual, the educational programming will be sec- 
ond to none; ever)^ conceivable topic will be discussed at 
the Numismatic Theatre, and the exhibits will be world- 
class. Tours will he fantastic, including a special visit to 
the United States Mint — the nation’s first coining opera- 
tion under the authority of C>ongress. 

This will be one of the best ANA shows of all time. I 
hope you can join me and the rest of the big-game coin- 
hunters for a great adventure in the birthplace of our na- 
tion, Philadelphia. 

Now let me tell you a cute story about one of our 
ANA member dealers. Boh Paul, and his two sons, 10- 
year-old Adam and 6-year-old Matthew. Boh wanted his 
boys to get a taste of what it was like for him, when, as a 
boy, he found scarce coins in change that were worth 
more than their face value and sold them for a profit. 
(When we were children, many of us went to the hank to 
get rolls of coins and look for pieces worth more than their 
minted value. It was like a game!) 

Today, the U.S. Mint’s 50 State Quarters'^'^ Program 
is affording Bob Paul’s children, as well as the rest of us, 
the wonderful opportunity to once again search through 


ANA President Boh Campbell (LM 
3663) started collecting coins as a boy 
in Utah. He and his wife, Carol, 
now own and operate All About 
Coins, Inc., a shop in Salt Lake City 
that he frequented as a youngster. A 
professional numismatist by trade, he 
remains a collector at heart. Before 
his election to the Board of Gover- 
nors, Ca?npbell served as national co- 
ordinator of the ana's Representa- 
tive Program. 


our circulating coinage. Right now, 
several 1999 State quarters are worth 
more than their face value, even 
in circulated condition. Dealers are 
buying Delaware, Pennsylvania and 
D-mint New Jersey quarters for up to 
50 cents each! That’s a 100-percent 
return just for picking them out of your change. 

Earlier this year. Bob went to the hank and bought 20 
bricks of rolled 1999 State quarters (with a total face 
value of $500), sat his boys down one Saturday morning 
and had them spend the day sorting them. By the end of 
the day, they found 200 Delaware, 200 Pennsylvania, 150 
New Jersey, 400 Connecticut and 50 Massachusetts 
quarters (plus one Georgia quarter error with a 2 5 -per- 
cent “clip”); 560 Bicentennial quarters; three silver quar- 
ters; a nickel hammered to the size of a 25-cent piece; 
and a 1964 proof quarter. 



Six-year-old Matthew Paul (left) and his 1 0-year-old brother, 
Adam, hunt for treasures among thousands of 1999 State 
quarters. Their reward was discovering hundreds of scarce 
coins and errors worth much more than their face value. 

With their father’s help, the boys shipped their finds to 
buyers around the country and netted a $1,000 profit. 
“Not bad for two boys ages 10 and 6,” Boh Paul said. 

Nowhere else but in America today can kids have such a 
wonderful experience with their dad, thanks to the U.S. 
Mint. What a fun treasure hunt, and what a memory Bob 
Paul created for his kids! * 



FROM YOUR 


BY H. ROBERT CAMPBELL 
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OUR 

CX)nCffiAT1JLA110nS 


HERITAGE FAMILY 



ERITAGE 
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Plan Ahead for a Great Convention Experience 


A dmit it . . . your mother was 
one of those who always told 
you to wear clean underwear. The 
admonition wasn’t based on good 
hygiene as much as a bizarre dread 
that a trauma surgeon would dis- 
cover her maternal failings. But, 
when you think about it, it makes a 
lot of sense. Better to be prepared with a fresh pair of 
drawers than to have dirty undies ruin an otherwise 
dignified death. 

The same principle applies to attending numismatic 
events. To get the most out of any coin show and avoid 
the hobby equivalent of holes in your skivvies, prepare 
yourself before you hit the bourse floor. For example, 
comfortable shoes are a must, especially at large conven- 
tions. While others are limping around in their fashion- 
able wingtips and stiletto heels, you’ll be hotfooting it in 
your tennies, ferreting out the great deals. 

Spend weeks and even months before a show figuring 
out your needs and objectives. Start with the essentials, 
like pre-registering and making arrangements for hotel 
and travel. If possible, obtain an advance copy of the con- 
vention schedule, so you can plan your days to the fullest 
and take advantage of club meetings, educational pro- 
grams and auction sessions. Determine your budget and 
stick to it. 

A friend of mine — a vest-pocket dealer from Cedar 
Rapids — maintains that “planning is essential at a major 
coin show to ensure that I fill my customers’ want lists. I 
make a list of the people I want to see, set up appoint- 
ments, and try to get the preliminary business out of the 
way before I leave.” 

Making appointments at coin shows may seem like an 
unusual practice, but it is a valuable, time-saving tool. Be 
sure to allow plenty of time between appointments in the 
event a meeting runs long or you bump into an old 
friend. A professional numismatist from Dallas encour- 
ages collectors to plan their appointments and free time 
wisely. “You can’t see everything, no matter how well 
you manage your time. If your local dealer is at the show, 
don’t spend all your time with him or her — you can visit 
at length when you get home. Seek out the dealers you 


haven’t seen in six months; they may 
have something new and exciting just 
for you.” 

Balancing bourse activities with 
educational pursuits always is tricky. 
This is esjtecially true at large con- 
ventions, such as the ANA’s two an- 
nual shows, the Central States Nu- 
mismatic Society anniversary gathering, the l.ong Beach 
(California) Coin & Collectibles Expo and the Florida 
United Numismatists show. Don’t spend so much time 
on the bourse floor that you have no energy for the edu- 
cational offerings. These provide a concentrated dose of 
numismatics and help you keep in touch with the hobby. 
Says one ANA member, “It’s pretty mucb a time to get 
out there and see what’s happening.” 

Bourse dealers also can benefit from a little advance 
planning. Make certain all your numismatic wares, as 
well as the required paperwork and materials for table 
setup, are in order. If you arrive at the show with no 
bourse table and/or no material, you might as well turn 
around and head home. 

If all systems are go, be sure to stick to the otficial 
bourse schedule. Be at your table ever>^ morning well be- 
fore the public is admitted. Put out plenty of your best 
material, and keep an eye open for potential customers. 
Lastly, look professional. A neatly dressed dealer and an 
appealing, well-organized table is a great draw'. If you can 
avoid it, don’t eat at your table, and keep your area free 
of trash. Get a good night’s sleep. Don’t party into the 
wee hours (or, if you must paint the tow n, don’t schedule 
early-morning appointments). 

Regardless of the size of the gathering, planning can 
ensure a great convention experience. Make time to re- 
lax, meet people, forge relationships and, most impor- 
tant, have fun! * 


ANA Governor Gary Lewis took up coin collecting in 1955. He 
resides in Cape Coj-al, Florida. 


MINT S TAT E 

VIEWS 

BY GARY E. LEWIS 


Opinions expressed are those of the author and do not necessarily represent the views of the ANA or the editorial staff. 
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Auction no. 49 in Zurich 

11-13 September 2000, 

Hotel Savoy-Baur en Ville, 



and medals dating from periods ranging from 
classical antiquity through to contemporary. 
Among the lots to be auctioned there is a particu- 
lar focus on classical antiquity (Roman gold coins), 
Switzerland ("Schutzentaler und Schutzen- 
medaillen", Berne), France, Liechtenstein, Poland 
and Brazil. 

For full information please request the auction 
catalogue (price: CFIF 30). 


UBS AG, Numismatic Department 
Bahnhofstrasse 70/72, CH-8098 Zurich 
Phone +41-1-237 40 40, fax +41-1-237 23 05 
E-mail: sh-numismatics@ubs.com 

UBS AG, Numismatic Department 
Aeschenvorstadt 1, CH-4002 Basel 
Phone +41-61-288 66 77, fax +41-61-288 66 73 
E-mail: sh-numismatics@ubs.com 

Frankfurter Munzhandlung GmbH 
Friedensstrasse 6-10, D-6031 1 Frankfurt a. M. 
Phone +49-69 28 77 77, fax +49-69 2 1 7 99 20 
E-mail: sh-numismatics@ubs.com 


CH.Winterstein LM 1 740 
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OUR NEXT 




FALL MAIL BID SALE 

featuring 

FOREIGN AND ANCIENT GOLD 
SILVER AND COPPER COINS 
AND UNITED STATES COINS 

will be held on 

Wednesday, November 8, 2000 

Included will be 

Ancient Greek, Roman and Byzantine coins in Gold, Silver and Bronze; 
Medieval and Modern World Gold, Silver and Minor Coins; 
United States Coins in all Metals 


Coin Galleries has been conducting Mail Bid Auctions since 1954. 
Our sales are quarterly, in the Spring, Summer, Fall and Winter, 
with the next one scheduled for February 2001. Those wishing to 
consign material should contact us as soon as possible. Coins for 
inclusion in our November sale should be in our hands no later 
than September 18, 2000. 



/Coin CiallertPS 


© 


123 West 57th Street, New York, NY 10019 • Telephone: (212) 582-5956 or Fax (212) 582-1946 

Since 1935, America’s Oldest and Largest Rare Coin Dealer and Leading Coin Auctioneer . 

Harvey Stack, ANA 14872 
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LETTERS 

• anaedi@money.org • 


Reader Details 
Overlooked Large Cent Flaw 

In my previous letter to the editor 
(“Watch Out When Grading 1 793 
Large Cents,” March 1997, p. 241), 
I detailed the weak strike (due to die 
tailure) of the date for the S-2 1793 
Chain cent. This point was not men- 
tioned in Official A.N.A. Grading 
Standards for United States Coins 
(1996 edition), but the same flaw was 
noted regarding the S-1 1793 cent. 
Inasmuch as the S-2 cents were 
struck from the same obverse die as 
the S-1, the flaw would appear on 
the S-2 as well. 


Actual Size: 29mm 

This large cent 
(S-1 89) exhibits 
an off-center 
strike. Lot 1 77 
in Superior’s 
February 10-12, 
1975, sale, it is de- 
scribed as follows: 
“Bottoms of the 
date are gone, 
except for the 
last 9 (the most 
important).” 

However, new collectors should 
be aware of another flawed cent in 
the large cent series: the “perfect 
date” 1799 (S-1 89) cent, the key date 
of the series. Some of these coins 
were struck off-center at 6 o’clock 
or 12 o’clock, while some were 
well-centered. On the coins that are 
struck off-center, the date usually 


has no bottom; others with a good, 
Rdl date have a weak LIBERd'Y (or a 
LIBKR rv missing the tops of the let- 
ters) on well-worn coins. 

Superior (]oin & Stamp C>ompany 
illustrated this perfectly in its Febru- 
ary 10-12, 1975, sale catalog. Lot 
177. Had this coin been worn down 
to Good (Ci-4) condition, only the 
loops of the 9s would be visible. A 
number of other catalogs show the 
weakness in strike at both places, in 
addition to nice center strikes. Both 
of these flaws should be listed in any 
future edition of Official A.N.A. 
Grading Standards. 

Jim Cooper, ANA 58476 

Manganese Marks Dollar for Failure 

I am but one of many who share the 
opinion that the United States Mint 
has failed miserably in designing and 





GOLDEN EAGLE COINS JEWELRY 

*'Buying Collections Large or Small, 
Specializing in US Gold i Silver Coins'' 


Whether your interests are numismatic or 
bullion-related, we are one of the largest 
volume dealers in the country. Give us a try! 

We also carry a complete line of 14K gold coin 
bezels and chains at very competitive prices. 

We are a family business serving collectors’ 
needs for over 25 years. 

When in town, come by and visit our large 
showroom! 

Golden Eagle Coins & Jewelry 
8730-14 Cherry Lane 
Laurel, MD 20707 
or call 1-800-735-1311 
fax 1-301-206-9278 

Robert W. Mangels, Sr., LM 1073 Richard J. Stelfox, LM 1377 

Robert W. Mangels, jr., ANA 134434 


.AUGUST 2 0 0 0 • THE NUMISMATIST 


855 





minting the new dollar in an ele- 
ment as unpredictable as manganese. 
All involved in making such a worth- 
less and poorly planned coin for this 
once-in-a-lifetime endeavor should 
be embarrassed. They had more than 
enough time to prepare for such a 
momentous occasion as the begin- 
ning of another century — and the 
new millennium as well. The coins 
already are showing evidence of this 
failure. Pieces of such historic value 
deserve better. 

Please abandon this project or re- 
think it before the real beginning of 
the new millennium — 2001. 

Warren C. Segura, ANA 189578 

Origami for the 
Numismatically Inclined 

Your June edition certainly was 
eclectic. There was something for 


everyone, and I was particularly 
pleased with the piece by Marilyn A. 
Reback entitled “Welcome to the 
Fold!” (p. 653). For those of us who 
are always looking for something to 
encourage interest in the hobby, this 
numismatically inspired “origami” is 
something that I will be using with 
young people. Incidentally, even for 
someone who is as artistically chal- 
lenged as myself, it was easy — well 
maybe not that easy! 

Dr. R.S. “Bart” Bartanowicz, 
ANA 172601 

Musings on Coin Terminology 

In his June column (“Medieval Mus- 
ings: Making Money the Medieval 
Way,” p. 634), Arthur Fitts III did a 
remarkable job of covering a millen- 
nium’s worth of gradually develop- 
ing coining technology in such a 


short space. However, one point 
needs clarification. The medieval 
terminology for the dies was given as 
the “trussel” being the lower die, 
and the “pile” being the upper die. 

In fact, those definitions are con- 
sistent with the glossary in Dennis 
Cooper’s wonderful book. The Art & 
Craft of Coinmaking, A History of 
Minting Technology, but I believe that 
is an error. In the same book, the 
photo captions of original medieval 
dies clearly refer to the anvil dies 
(with their distinctive “skirt” and 
spike) as the piles, and the well-used 
hammer dies (with their spread-out 
and cracked heads) as the trussels. 
This is also consistent with the ety- 
mology of the terms given by Philip 
Grierson in Numismatics. 

I believe the latter identification is 
supported by another medieval Eng- 



Collections • Sets • Accumulations 
Silver Dollars • Type • Gold 
Commems • Keys and Semi-Keys 

SERVING THE COLLECTOR AND INVESTOR 

“Over 30 years experience” 

Integrity . . . Honesty . . . Reliability 

• Want lists appreciated • Will travel anywhere in US. 

• Highest prices paid • Immediate payment 

• Purchase entire collections • Bank references available 

• PCGS, NGC & ANACS Authorized Dealer 

CONSULTATIONS- APPRAISALS-MEMBER ANA, PNG 
Minneapolis Gold, Silver & Numismatic Services 
GARY ADKINS (MGS & NSI) 

7101 Washington Ave., South • Edina, MN 55439 
800/653-4615 or 612/946-8877 FAX: 612/946-8944 
PNG #352 LM 2406 
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WARRT FOR^VW 

NUMISMATIST OF THE YEAR 

• • • • 
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a wentof an<l aiv/ays 
appreciated your wit 
w^5</o^^ 

COt^GmOLAVONSl 

JOEL D. RETTEW, LM 702 
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lish usage: when flipping a coin, in- 
stead of calling “heads or tails,” 
people used to call “cross or pile.” 
While the pile die often showed a 
head (especially in the British Isles), 
from the late 8th century the other 
side of the coin more commonly had 
a cross as the main design element. 

Although the common use of the 
cross was supported by religious tra- 
dition, there also was a practical rea- 
son for it. The cross was much sim- 
pler than the design on the pile, so 
the cross die could be sunk much 
more quickly than the pile. That was 
important because the hammer die 
wore out twice as fast as the anvil die 
(modern estimates of working-die 
life are about 5,000 strikes for the 
hammer die and 10,000 for the anvil 
die). A hard-working hammer man 
could wear out a trussel in one to 


two days; the die-sinker in even a 
medium-sized mint would have had 
his hands full keeping several ham- 
mer men equipped with dies. 

As for what rendered a die unus- 
able, it generally was not deteriora- 
tion of the design face. (From at 
least the 11th century, dies were 
made with a piece of hammer-lami- 
nated steel for the design face, being 
hammer-welded onto the softer iron 
shank.) It was the excessive spread- 
ing, cracking and splitting of the 
head of the hammer die that stopped 
its use. I have a die of the Moneyers’ 
Guild from our historical re-enact- 
ment group that had to be retired 
after approximately 4,000 blows with 
a six-pound sledge because of the 
imminent danger of a large chunk of 
flying shrapnel. We have never had 
to retire a pile. 


I also believe that another linguistic 
usage can he traced to the cross-and- 
pile terminology. I speculate that in- 
evitably some cheeky moneyer struck 
a special coin using two trussels 
(which would be impossible to do 
with two piles); he then took the coin 
to the local tavern and won everybody 
else’s pennies in the coin-matching 
games by always calling “cross” — that 
is, until people figured out they were 
being “double-crossed.” 

Greg Franck-Weiby, ANA 181531 

Opinions expressed are those of the authors 
and do not necessarily represent the views 
of the ANA or the editorial staff. THE 
NUMISMATIST reserves the right to edit 
all material for length and clarity. Address 
correspondence to THE NUMISMATIST., 
81 S North Cascade Avenue, Colorado 
Springs, CO 80903-3219. 
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I will pay exceptionally strong prices for the following: 


CHOICE B.U. SETS (pre-1965) 

CHOICE ORIGINAL 

Washington 25^ 

Jefferson 5^ 

ROLLS OF: 

Roosevelt 10^ 

Franklin 50^ 

Washington Quarters 

Buffalo Nickels 

Mint Sets 

U.S. Gold Coins 

Lincoln Cents 

Mercury Dimes 

1947-1958 

Scarce and Rare Date 

Jefferson Nickels 

Walking Lib. Halves 

Premiums Paid F or Attractive Toning 


Paying top prices for over 25 years for choice , original rolls or coins. 

Please visit us at TABLE 643 at this year's ANA Summer Show. 


Be sure to visit my website: WWW.iDealRareCoins.COni 
We have a large selection of choice coins from which to choose. 


Dr. Richard S. Appel 

P.O. Box 79 IB, Oakhurst, NJ 07755 / (800) 782-2646 ♦ (732) 922-6898 / ANA 75174 
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Over Two Million Dollars* 


Sold in the First 

A standing-room only crowd of private 
collectors and noted dealers competed fiercely 
for the remarkable coins offered during the first 
day of Superior's June 5-7 Pre-Long Beach 
Coin Sale. 

Among the highlights was the Paul R. 
Gougleman Collection of U.S. Small Cents. 
Superb Indian Cents, an impressive 1856 
Flying Eagle and exceptional Lincoln Cents 
were just a few of the coveted lots to realize 


Day of Auction 

near-record prices. Proof and Uncirculated Type 
Coins made a spectacular showing as well, 
with coins realizing two- and three-times pre- 
sale estimates. 

The morning session of the sale 
featured an impressive array of Copper 
Coinage and a special offering from The 
Hudson River Valley Collection. The session 
began and ended with strong bidding and 
robust prices. 



LOT 1003 

1856 lied for Finest Known Flying Eagle Cent 
PCGS graded Mint State 66 

Realized $83,375.00 



1803 S-264 R4+ VF25 Large Cent 
Large Date with Small Fraction 

Realized $31,050.00 



1872 Indian Cent "Wonder Coin" 
PCGS graded Mint State 66. Red. 

Realized $77,625.00 


* includes Buyer's Fee, excludes Buybacks 


Join us for another exceptional sale 
Consign to our October 1-4 Pre-Long Beach Sale of U.S. Coinage 
Consignment Deadline: August 8th 


Contact Steve Deeds, Director of Numismatics 
(800) 421-0754 x 230 or (310) 203-9855 x 230, steve(S)superiorgalleries.com 

Visit us at Table #609 during the Philadelphia ANA Convention, August 9-13 




Steve Deeds LM 985 
Robert Hughes LM 4676 
Ed Grundy LM 5167 



Galleries 


^ SUPERIOR 


BEVERLY HILLS 

We Buy and Sell Great Collection^ 


ANA 

2001 

NATIONAL 
MONEY SHOW. 


The Copper Experts'^ 

9478 WEST OLYMPIC BOULEVARD, BEVERLY HILLS, CA 90212-4246 • WWW.SUPERIORGALLERIES.COM 
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UNITED STATES/ ICELAND: 

Joint Issue Celebrates 
Leif Ericson Millennium 

At a ceremony held at the Smithson- 
ian Institution’s National Museum 
of Natural History on June 21, two 
coins designed by the United States 
Mint and the Republic of Iceland 
were launched to commemorate the 
1,000-year anniversary of Leif Eric- 
son’s landing on North American 
soil. Both .900 fine silver, 38.1mm 
coins — a United States silver dollar 
and an Iceland 1,000 kronur — are 
struck by the U.S. Mint in Philadel- 
phia (no mintmark will appear on 
the Icelandic coin). 

The U.S. dollar obverse bears a 



The latest issues in 
the Swiss Confeder- 
ation series of com- 
memorative coins 
marking significant 
historical and cul- 
tural events are 
1 00- and 20-franc 
pieces symbolizing 
the 2,000th anniver- 
sary of Christianity. 


under fall sail. The designs are the 
work of U.S. Mint sculptor/en- 
gravers John Mercanti and James 
Ferrell, respectively. Mintage is lim- 
ited to 500,000 coins. 

The Icelandic l,000-kr6nur ob- 
verse shows a stylized eagle, dragon, 
bull and giant — guardian spirits 
from the nation’s coat of arms. The 


skirkja church in Reykjavik (the Stir- 
ling Calder work was donated by the 
United States Congress to the Ice- 
landic nation in 1930 on the millen- 
nium of its parliament). Both de- 
signs are the work of Throstur 
Magmisson. Mintage is limited to 
150,000 coins. 

The U.S. dollar is available in 


portrait of the intrepid explorer, and 
the reverse depicts his Viking ship 



The United States 
Mint in Philadelphia 
struck two Leif Eric- 
son coins — a United 
States dollar (left) 
and an Iceland 1 ,000 
kronur (right)— 
marking the millen- 
nium of the first Euro- 
pean to set foot on 
North American soil. 


reverse depicts a statue of Ericson 
that stands in front of Hallgrim- 


proof for $37 and uncirculated for 
$32; the Iceland 1,000 kronur is 
priced at $37 in proof. A two-coin 
(U.S. /Iceland) proof set is priced at 
$68. A $10 surcharge included in 
the price of each coin will be used 
by the Leifur Eiriksson Foundation 
to fund United States-Iceland stu- 
dent exchanges. To order, contact 
the U.S. Mint, P.O. Box 382614, 
Pittsburgh, PA 15260-8614; tele- 
phone toll free 800/USA-MINT or 
fax 3012/344-4150; or visit the 
Mint’s web site at www.usmint.gov . 

SWITZERLAND: 

Coin Duo Symbolizes 
2,000th Anniversary 
of Christianity 

The latest Swiss commemorative 
coins are two coins honoring 2,000 



fee ooo 
WE 
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years of Christianity: a .835 fine sil- 
ver 20 francs with the theme Lumen 
Christi (“Light of Christ”) and a .900 
fine gold 100 francs titled “Messiah.” 
Roman Candio’s design for the 20 
francs shows Christ in a cloud-like, 
luminous form, reminding us of his 
Resurrection. The 100 francs bears 
an image of a newborn child, in- 
tended by artist Kurt Sigrist to rep- 
resent a new beginning and a step 
into the next millennium. Both coins 
are available in proof and uncircu- 
lated condition. 

Another new release is a bimetallic 
5 francs noting the 150th anniversary 
of the Swiss franc denomination, in- 
troduced with the currency reform 
of 1850. For more information about 
these and other coins of Switzerland, 
contact the Swiss Mint, Bernastrasse 
28, CH-3003 Bern, Switzerland. 



Actual Size: 35.0mm 

Founded by Swedish King Gustaf 
Wasa, Helsinki is honored on its 450th 
anniversary with a modernistic 1 00- 
markka coin from the Mint of Finland. 


FINLAND: 

Stylized Motifs Grace 
Helsinki Issue 

On the occasion of the 450th an- 
niversary of the Finnish capital of 
Helsinki, the Mint of Finland has re- 
leased a sterling silver (.925 fine) 
100-markka coin designed by sculp- 
tor Reijo Paavilainen. The obverse 
symbolizes culture with a stylized 
pillar surrounded by the EU (Euro- 
pean Union) star logo; the reverse 
suggests some of the best-known 
buildings in the capital city. 

The Helsinki 100 markkaa is 
struck in brilliant-uncirculated and 
proof quality (mintages 10,000 and 
8,000, respectively). Contact the 
Mint of Einland, P.O. Box 100, FEST- 
01741 Vantaa, Finland, or visit its 
web site at www.mint.fi . • 



''You are the only dealer who has really 
reacted to my want list” B.C., PA 

Acquiring the coins 
you want for your collection 
shouldn’t take a millennium. 
Join our Want List Program. 

Call us for details. 

Rare Coins for Collectors since 1957 

49 Bromfield St, Boston, MA 02108 
^ 800-343-6412 or 617-482-2398 

S}Teaparty@ 2 io\. com Fax 617-542-0023 
PNG #255 Ed Leventhal ANA LM #654 


BUYING 

HIGHEST PRICES PAID 


Better Date U.S. Gold * B.U. & Proof Type 
Proof U.S. Gold • Key Date Coins 

B.U. ROLLS WANTED 
PAYING GREYSHEET, ASK! 


Lincoln Cents (Pre-1955) 

All Nickels (1913-1954) 

Mercury Dimes - All 
Washington Quarters (Pre-1950) 


Also, check our High Prices on: 


B.U. Walking Liberty Halves - All 
B.U. Morgan & Peace Silver $ - All 




IRVINE GOLD MINE 

Our 22nd Year • Will travel to you 
See us in Philadelphia, Aug. 9-13 
cash • check • wire 

(800) 344-3580 
(949) 857- 1 033 • Fax: (949) 857-5 1 28 


1 4370 Culver Dr., Ste. E, Irvine, CA 92604 

www.irvinegoldmine.com Greg Kriii, ana lm 4743, png 557 
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rue Values of 
i s t o r Y 



• Expertises and Valuations 

• The Development and Care 
of Collections 

• Financial Services 

• Numismatic Reference Library 

Special Areas: 

• Coins of the Ancient Classical World 

• Medieval and Modern Coins 


I 


Leu Numismatics Ltd 
In Gassen 20 

CH-8001 Zurich, Switzerland 
Telephone ^41 1 211 47 72 
Telefax +41 1 211 46 86 


Leu Numismatics 

The first address in niimismatics 



Heiner Stotz, LM 227 S 
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Enter the “Wish Upon A Bill” contest 
for your chance to win $1,000! 


It makes no difference who you are; you could be the winner when you enter! 



OFFICIAL ENTRY FORM 


Wish Upon A Bill Contest 
OFFICIAL RULES • NO PURCHASE NECESSARY 
Purchase Will Not Enhance Odds of Winning 

1. To enter without purchase, print your name, address, birth 
date and phone number on a 3"x5" card and send it to: 
Wish Upon A Bill Contest, 700 E. State St., lola, WI, 
54990-0001. Purchase will not enhance odds of winning con- 
test. 2. Entries for anyone under the age of 18 must be ap- 
proved by a parent or legal guardian. 3. One entry per person. 
4. Potential winner will be required to sign an affidavit of eligi- 
bility and a liability/publicity release which must be returned 
and received within 21 days of the date mailed to the potential 
winner. 5. No responsibility is assumed for lost, stolen, late, 
misdirected, mutilated or illegible entries. 6. Krause Publica- 
tions, Inc., reserves the right to substitute prizes only in the 
event of the unavailability of the prize actually won by the con- 
testant. 7. Taxes are the responsibility of the winner. 8. The to- 
tal retail value of prizes is $1,000.00. 9. Odds of winning are de- 
pendent upon the total number of entries received. 10. This is a 
one round game of skill. 11. Winner will be selected by a panel 
of judges from Krause Publications and the American Numis- 
matic Association, whose decision is final, from all entries re- 
ceived by Sept. 1, 2000. Winner will be notified by September 
15, 2000. 13. Wish Upon A Bill Contest is open to residents of 
the United States. Void where prohibited by law and regula- 
tion. Not open to employees of Krause Publications, Inc. and 
the American Numismatic Association their affiliates, or adver- 
tising and production agencies. All federal, state and local laws 
and regulations apply. 14. Krause Publications, Inc. and the 
American Numismatic Association are not responsible for any 
loss or damage incurred by any person due to any matter con- 
nected with this contest. 15. For the name of the winner, send a 
self-addressed, stamped envelope to: Wish Upon A Bill Con- 
test, 700 E. State St., lola, WI 54990-0001. 

NOTE: Krause Publications and the American Numismatic As- 
sociation suggest that you voluntarily make a donation in the 
amount of the face value of the bill design you submit for entry. 
Make checks or money orders payable to Children’s Hospital, 
Philadelphia, PA, so it may benefit from this contest. 


Take the outline above and use your imagination to design the kind of banknote 
you’d like to see. Then send it to the address below with your optional donation. 
Your donation is the same as the bill you design. Enter a $1 bill and donate $1. En- 
ter a $5 bill and donate $5, etc. We’ll accept designs of $1, $2, $5, $10, $20, $50 and 
$100. All notes must be designed for use in the United States and donations must 
be made in U.S. dollars. 

Your entry will be judged by an esteemed panel of numismatic experts: Ed Ro- 
chette. Executive Director of the American Numismatic Association; Chris Mad- 
den, designer of the back of the new $20 bill for The Bureau of Engraving and 
Printing; and David Harper, Editor of Bank Note Reporter, Numismatic News and 
World Coin News. The judges will evaluate entries on concept. Don’t worry about 
artistic ability. 

All proceeds of the “Wish Upon a Bill” contest will benefit Children’s Hospital in 
Philadelphia, PA to help them purchase equipment on their “wish” list. 


Name 

Address 

City State Zip 

□ Check or money order enclosed (payable to Children's Hospital) 

□ Visa □ MasterCard □ Novus/ Discover □ American Express 

/ 

Credit Card No. Expiration Month/Year 

Signature 

Mail this entry with optional donation to: 

Krause Publications • Wish Upon a Bill • 700 E. State St., lola, WI 54990-0001 
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Rosie and Mint Sponsor **Boullionaire** Contest 



On July 5, The Rosie OVonnelt Show and the United States Mint awarded 


$5,000 in coins and jewelry to Laura Neibar of Russellton, Pennsylvania, after 
she successfully played the game “Who Wants to Win Some Boullionaire?” 
with popular talk-show host Rosie O’Donnell (right). warmer bros. 


NUMISMATIC 

NARRATIVES 


Unusual Dollar/Quarter 
Combination Surfaces 

United States Mint officials have 
confirmed the production of the 
Mint’s first double-denomination 
“mule” (the obverse of one denomi- 
nation combined with the reverse of 
another) and its release into circula- 
tion. Struck at the Philadelphia Mint, 
a Sacagawea dollar displaying a 
Washington quarter obverse was 
identified by Frank Wallis, who 
found it in a roll of uncirculated dol- 
lar coins he purchased from the First 
National Bank & Trust of Mountain 
Home, Arkansas. 

The Mint also is aware that the 
quantity of errors may total as much 
as three tote-bins full, according to a 
July 3 story in Coin World. The news- 
paper’s sources could not determine 
whether the bins referred to were the 
huge receptacles holding tens of 
thousands of coins or the small bins 
that hold only a few thousand pieces. 

Since the initial finding, two more 
error discoveries have been reported. 
Wallis consigned his find to Auctions 
by Bowers & Merena. The mule will 
be offered at auction during the 
ana’s 109th Anniversary Conven- 
tion in Philadelphia, August 9-13. 

^NS Increases 
Membership Fees 

On June 19, the American Numis- 
matic Society (ANS) Council ap- 
proved new membership categories 
to help offset the costs of services. 
The basic membership category will 
remain the same; however, if a mem- 
ber wishes to receive the Society’s 


American Journal of Numismatics, an- 
nual dues will increase from $40 to 
$60. Separate categories are set for 
libraries at $100; corporations/insti- 
tutions, $500; and life membership, 
$2,000. The changes will go into ef- 
fect October 1. For more ANS infor- 
mation, telephone 212/234-3130 or 
E-mail info@amnumsoc.org . 

U.S. Mint Proof Sets 
Now Available 

This year’s United States Proof Set® 
can be ordered from the U.S. Mint in 
unlimited quantities while supplies 
last. The 10-coin set costs $19.95 and 
includes proof versions of the Lin- 
coln cent, Jefferson nickel, Roosevelt 
dime, Kennedy half dollar, Sacagawea 
“golden dollar,” and five new quar- 
ters from the 50 State Quarters'^'^ 
Program (Massachusetts, Maryland, 
South Carolina, New Hampshire and 
Virginia). A five-coin proof quarter 
set costs $13.95. The $3.95 shipping 
and handling charge will be waived if 


purchases are made directly from 
the Mint’s web site, www.usmint. 
gov. For telephone orders, call 800/ 
USA-MINT. 

Wall Street Rarities 
Goes On-Line 

On June 22, Wall Street Rarities an- 
nounced the launch of its “eBusi- 
ness,” wsrarities.com . The company 
opened a retail gallery at 44 Wall 
Street in Manhattan’s financial dis- 
trict on May 24, offering a wide as- 
sortment of rare coins, paper money, 
documents and artwork ranging in 
price from $25 to more than $1 mil- 
lion. The goal is “to bring the col- 
lecting experience, historically the 
purview of the affluent, to everyone,” 
says company president and chief 
executive officer William T. Anton 
III, a third-generation numismatist 
and an ANA member. 

Wall Street Rarities also provides 
a patent-pending, on-line, collection- 
management system called “Intelli- 
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Sentry Safes Provide Collection Protection 



Sentry Group makes a variety of 
fire-resistant storage units to 
meet hobbyists’ security needs. 
For smaller collections, safes 
offering full protection are 
available for less than $50. For 
bulkier or more extensive coin 
collections, Sentry offers a num- 
ber of personal, home and office 
safes in various sizes, shapes and 
models, ranging in price from 
$84 to $150. Sentry Fire-Safe 
storage units are sold nation- 
wide at WalMart, Lowe’s, Home 
Depot, Staples, Office Max and 
other stores. For details, tele- 
phone toll-free 800/828-1438 or 
visit the firm’s web site at www. 
sentrysafe.com . 


collect'^'^.” Whether users have pur- 
chased items on wsrarities.com or 
want to manage existing collections, 
Intellicollect enables them to inven- 
tory items, create on-line “want” and 
“for sale” lists, and track each item’s 
value quickly and easily in a secure 
environment, Anton explains. 

The company’s current exhibit, 
“The Founding of America” Collec- 
tion, available for viewing both at the 
gallery and on-line, is worth an esti- 
mated $3.5 million. It includes 100 
historic documents (such as an origi- 
nal copy of the Declaration of Inde- 
pendence) and such intriguing items 
as an oil painting of George Wash- 
ington by Gilbert Stuart. Also promi- 
nent in the collection are numer- 
ous rare coins, including a 1792 
white-metal Birch cent pattern, 1795 
George Washington “liberty and 


WORLD COINS 


We have been top buyers of 
better coins of the world for 
more than 25 years. Buying gold, 
crowns, minors, as well as modern 
issues (Franklin Mint, Royal Mint, 
etc.). Before you sell, contact us for 
a fair offer. We have bourse tables 
at most major U.S. coin shows, as 
well as Europe and the Far East. 

K.M. Froseth, Inc. 

P.O. Box 23116 
Minneapolis, MN 55423 
Phone: 612-831-9550 
FAX: 612-835-3903 

Life Member: ANA 994, CNA 137, GENA 85 



BUYING PCGS RARITIES! 

We are top buyers of PCGS graded rarities. 
We need super quality 
• Type • Gold 

• Silver Dollars • Commemoratives 
• Rare Date 20th Century 
Before you sell, call toll-free 

(800) 359-HALL (4255) 

and ask for our trading room. 

It'll mean extra money in your pocket! 



DAVID HALL 

RARE COINS AND COLLECTIBLES 
1936 East Deere Avenue, Suite 102 
Santa Ana, California 92705 
(800) 359-HALL (4255) • Fax (714) 252-0541 

ANA LM 1272 
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security” penny, 1783 Nova Constel- 
latio copper, 1652 Massachusetts Bay 
Colony Pine Tree shilling and a 
1786 “date under plow beam” New 
Jersey copper cent. 

Japan Hosts International 
Coin Design Competition 

The Japanese Mint, in conjunction 
with the Ministry of Finance and the 
Mint Sen-yu-kai Foundation, is 
holding its third annual design com- 
petition. Promoting awareness of 
numismatic design as both an impor- 
tant element of currency and a sym- 
bol of national culture, the Mint 
seeks to encourage creativity and 
quality in numismatic artwork with 
its International Coin Design Com- 
petition 2000. Contest entries are di- 
vided into two categories — student 


and general. The competition closes 
on August 31. For more details 
about submission procedures and 
the judging process, check the 
Japanese Mint Bureau’s home page 
at www.mint.go.jp : or contact the 
Mint by fax at +81-6-6351-6529 or 
by E-mail at pub@mint.go.jp . 

Unissued Military Script 
Discovered in Storage 

Previously missing Series 691 and 
701 United States Military Payment 
Certificates (MPC) have been lo- 
cated. These Vietnam-era notes, cur- 
rently under the control of the 
Defense Finance and Accounting 
Service Center, are stockpiled in a 
massive vault at a military facility, 
according to a story by Marcus 
Turner in the June 2000 issue of 


Bank Note Reporter. 

The U.S. Bureau of Engraving and 
Printing produced Series 691 in 1969 
for use in Seoul, Republic of Korea, 
while the 1970 Series 701 was sent to 
Saigon, Republic of Vietnam. Since 
neither was needed for issue by the 
end of the Vietnam conflict, both 
were returned to the United States 
for storage. 

An order was given to destroy the 
unused currency; however, because 
of the many bureaucratic steps re- 
quired for official disposal, sched- 
uled action was delayed until 1999. 
Destruction was begun but halted as 
a result of troop movement to Yugo- 
slavia. The destiny of these long- 
stored issues is unclear. As more 
information becomes available, up- 
dates will be posted on-line at www. 
papermoneyworld.com . • 


CONGRATULATIONS 

Harry Forman 

ANA Numismatist of the Year 

You have enabled writers, researchers and collectors 
to more thoroughly enjoy our great hobby. 

May you continue serving the numismatic community 

for many more years. 

A.M. KAGIN (LM 103), D. KAGIN (LM 724). J. KAGIN (LM 5106) Apt, DOH & Jucly Kagill 
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Harry J. Forman 

ANA Numismatist of the Year 



Congratulations, Harry! 

All the silver dollars in the world 
cannot repay your contribution 
to the numismatic community. 


Hand’s interest in numismatics bums 
as brightly as ever, and he always is 
generous in sharing his knowledge. 
He is a very gifted man who 
really loves what he does. 


/ have worked aiongside 
Harry for many years and 
can think of no one who 
more deserves this honor! 


RUTH BAUER 

LM 810 


DO YOU KNOW WHICH SILVER 
DOLLAR IS IN IMMINENT DANGER 
OF LOSING 60% OF ITS VALUE? 


IF YOU DON’T . . . YOU CERTAINLY SHOULD! 

Knowledge, timing and the “RIGHT” dealer are critical to 
your prosperity if you hope to achieve success in the 
numismatic marketplace. 

At Tangible Asset Galleries, we feel a tremendous 
responsibility to provide our clients with timely, accurate 
coin market information as well as strategic buy/sell 
recommendations, based upon exhaustive research and 
our extensive knowledge of the numismatic market. 

With 18 years of experience in the industry, Silvano 
DiGenova has demonstrated a remarkable measure of 
knowledge and an uncanny sense of market timing. He 
has earned the reputation as one of the most successful 
rare coin traders of all time! Mr. DiGenova has per- 
sonally purchased and sold more than $300 MILLION 
worth of rare coins. He makes money in the rare coin 
market every day by trading coins with the foremost 
experts in the field and invariably he wins ... as 
demonstrated by the foil wing examples: 

• In February 1980, while the coin market was smoking 
hot and the “experts” were buying with reckless 
abandon ... he liquidated his entire inventory! 

Just two short months later ... the rare coin market 
collapsed! 

• In April 1989, he sold his entire inventory to 
Kidder-Peabody’s American Rare Coin Fund. That was 
at the same time the “experts” had a severe case of 
Wall Street fever! Little more than a month later .... 
the coin market crashed! 

Coincidence, or just a lucky guess? Neither! These 
amazing examples are proof-positive of the extraordinary 
knowledge and sense of market timing Mr. DiGenova 
possesses. And unlike many other coin dealers who are 
either unwilling or unable to provide clients with crucial 
market information ... Mr. DiGenova is anxious to share 
his unique coin market insights with others, as evidenced 
by the following unsolicited testimonials. 

“1 have been actiueli/ collecting coins for the past 10 i^ears. Although 
I’m primarily; a collector, euery purchase is also made with consideratin 
for future profit. Silvano DiGenova has been a great help to me in 
building my collection. He is one of the most respected graders in the 
business and has educated me in the fine art of grading and determin- 
ing value. He has helped me to avoid problem coins which would be 
potential financial disasters and has been consistently/ open and honest 
in our dealings. He has my unqualified endorsement. 

— G. Sherman, M.D,, California — 
“It’s refreshing to work with someone so competent and honest. ” 

— M. Goldston, Money Manager, Tennessee — 


WOULDN’T YOU UKE TO KNOW . . . 

• Which supposedly “rare“ gold coin has experienced a 
whopping 5,724% population explosion since 1988? 

• Which popular U.S. gold coin is precariously poised to 
lose 50% (or more) of it’s value? 

• Which highly touted date within the $20 Saint 
Gaudens series has experienced an astonishing 800% 
increase in supply since July 1996? 

• Which $20 gold pieces declined in value by 13.2% 
after we advised our readers to liquidate them in the 
Jan/Feb ‘97 issue of our newsletter? 

You will find the answers to those questions and much 
more in each issue of THE INSIDER’S ADVANTAGE, 
the most dynamic and insightful rare coin newsletter 
available today! BUT THAT’S NOT ALL . . . 

As a subscriber, you will gain instant access to a multi- 
million dolalr inventory of the World’s Finest Rare Coins 
at the most competitive prices in the industry! In 
addition we are pleased to offer the following services: 

• Free Evaluations & Appraisals 

• Free Telephone Consultations 

• Regular Price Lists Via Fax or Mail 

• Want Lists Aggressively Serviced 

If it is your earnest desire to receive factual market 
information and actionable strategies free of coin dealer 
puffery, as well as the best values available in the rare 
coin marketplace ... request a FREE 6-month trial 
subscription the THE INSIDER’S ADVANTAGE, 
today! 

To take advar)tage of this Special Offer, return the 
coupon below, or ... 

Call ... Toll Free (800) 545-1001 


—Yes, I would like to receive a FREE 6-nmonth 
subscription to THE INSIDER’S ADVANTAGE. 

Name 

Address 

City State Zip 

Phone Fax 

nana 

Tangible Asset Galleries 

Silvano DiGenova, LM 2674 

3444 Via Lido, Newport Beach, CA 92663 

(800) 545-1001 or Fax (949) 566-9130 
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ANA AWARDS 


by Stephen L. Bobbitt 
ANA 143751 



Professional numismatist 


Arthur M. Kagin is this year’s 
recipient of the ANA’s Far- 
ran Zerbe Memorial Award 
for Distinguished Service. 

PENNEY/BICKETT PHOTOGRAPHY 


The Times of 
A.M. Kagin 

Awarded the Association’s highest honor, Des Moines 
dealer Art Kagin is passionate about numismatics, 
collecting, the ANA and his family. 


F or Ar a Kagin, time is his best friend and worst enemy. 

“Fm 80 years old, and I have a lot of things to say and do. 
So let’s talk now,” he says from Des Moines, Iowa, where he 
has been trading in numismatics since 1936. Rest assured, 
Kagin always approaches life in this manner, even after 
more than 70 years as a collector and professional numismatist. His 
career has brought him face-to-face with luminaries and lesser-knowns; 
regardless of their status, this busy, gregarious man makes time for them 
all. On Saturday, August 12, at the American Numismatic Association’s 
109th Anniversary Convention in Philadelphia, Kagin will have to pause, 
if ever so briefly, to receive this year’s Farran Zerbe Memorial Award for 
Distinguished Service — the Association’s highest honor. 

“The common ingredient in all collecting is imagination,” says Kagin, 
adding that the trait also is shared by successful people. Ask anyone who 
has traversed a bourse floor in the last six decades, and they can re- 
call the first time they met Kagin, a man brimming with ideas to bolster 
the numismatic hobby. If one of his suggestions does not fly, he has 
a pocketful of other ideas just waiting to be expressed, pondered and 
acted upon. 

For example, he thought that anyone who wanted to become a life 
member of the ANA should be able to do so, regardless of age. When 
the ANA Board took no action, he gave the Association $5,000, saying 
he wanted to sign up his grandchildren as life members, d he check was 
accepted, and the rule was changed. 

When he sought the ANA vice presidency in 1997, having served on 
the Association’s Board of Governors a decade earlier, Kagin stated, “I 
promise to deliver at least 25 ideas to improve the ANA during my two- 
year term.” No matter that he lost the election — he continues to share 
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his ideas with whomever will lend an ear. 

In 1968 the Des Moines B’nai B’rith named Kagin its 
“Man of the Year,” noting he is “a person you can hardly 
say ‘no' to because he always says ‘yes' ... be the cause large 
or small . . . whether a matter of money or a task no one else 
will undertake.” The award citation adds that Kagin “per- 
mits himself to be the sounding board for an untold number 
of individual problems. He is ... a deliberate optimist.” 

From his office in the Insurance Exchange Building on 
5th Avenue, he says, “Numismatics is like marriage. It has 
to be shared to be enjoyed.” Indeed, he shared his love of 
numismatics with his younger brother Paul for more than 
30 years and his late wife, Henrietta (Spitz), for more than 
40. Today he continues the tradition with his son Donald; 
daughter, Judy; and grandson David. 

“My mother, who died 25 years ago, didn't understand 
how I could make a living selling coins,” Kagin says. He 
notes that she kept waiting for him to come back home to 
Minneapolis, where he was born on November 25, 1919. 

When he was 4 years old, Kagin's father died, and, like 
his older brothers, Kagin hit the streets at an early age — 
b — to sell magazines and newspapers. While the profits 
helped support his family, the advice of one customer 
changed his life. 

“I was selling Colliej^s magazine, and a woman paid with 
an 1883 ‘no cents' nickel,” Kagin recalls. “She said, ‘The 
government made a mistake, and someday this will be valu- Art Kagin (pictured in 1942) and his brother 
able.' I wanted to find more, because I figured if one coin Paul enlisted in the Army in World War II. 
was valuable, [other coins could be even] more valuable.” 

Kagin spent the next two years putting together a Liberty Head nickel 
collection from change he made in sales. Next he moved on to Indian 
Head cents and Buffalo nickels. He also started collecting stamps, soak- 
ing them off canceled envelopes he found. 

At age 13, Kagin began working Saturdays and summers for the 
Hollinbeck Stamp and Coin Company in Minneapolis, selling stamps, 
coins and paper money. “President Franklin Roosevelt was a stamp col- 
lector, so stamps were very popular at the time,” he says. “Coins didn’t 
start to make it big until Whitman coin cards came out in 1935. Wlien 
they did, I knew they would change coin collecting.” (Within three 
years, Kagin become the largest distributor of the blue coin cards, offer- 
ing to redeem them once filled.) “Today, I am getting that same, good 
feeling from the new State quarters,” he says. 

In June 1935, Hollinbeck sent the 15-year-old Kagin to Omaha, 

Nebraska, to open, manage and train someone to run a branch store 
there. He returned to Minneapolis that November, and the following 
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. . . KAGIN remained in Des Moines, buying full 
ownership in 1940. “If you want something bad enough, 
you figure out some way to do it.” 


June he accompanied the Omaha store manager to Des Moines to buy the 
stock of a deceased dealer. Kagin liked the Iowa city and bought the 
store’s fixtures as well, thinking the shop was a great location. 

“WTien I told my boss what I had done, he said, ‘Des Moines is too 
small to support a stamp and coin store. If you’re that gung-ho, close that 
store and go to Cleveland,”’ Kagin says. However, Hollinbeck backed up 
the young entrepreneur’s decision, and Kagin remained in Des Moines, 
buying full ownership in 1940. “If you want something bad enough, you 
figure out some way to do it. If you sacrifice, you enjoy it more,” he adds. 

Kagin returned briefly to Minneapolis in 1936 because the ANA’s 
anniversary convention was being held there at the Nicollet Hotel. 
“There was no bourse at the convention,” he says. “It was very relaxed, 
not anything like today’s coin shows. 

“While I was there, I met B. Max Mehl, one of the great numismatic 



Kagin in his store in the 
Royal Union Building at 704 
Grand Avenue in Des Moines, 
c. 1938. Decades later, the 
Old San Francisco Mint Mu- 
seum would display the fa- 
mous Clifford-Kagin Collec- 
tion of pioneer gold. 


promoters of his day, and got the idea of holding mail auctions. Kagin 
conducted 388 mail bid sales over the course of the next half century. He 
worked up to 100 hours a week in the 1930s, mimeographing, sending 
and receiving mail-bid sheets, recording 50-cent to $10 bids on each 
item. “Early $5 gold pieces were selling for about $10 apiece,” he says in 
reflection. “On one occasion, I bought 500 early (1798 to 1839) half 
eagles, and it took me three years to sell them all.” 

Paul Kagin began working with his older brother when he graduated 
from high school in 1940. As Aanerica entered 
World War II, the brothers joined the Army. 
Unable to sell much of their inventory before 
entering the service, they didn’t expect a lot 
when they returned. What they found, how- 
ever, was that the prices of their material had 
tripled. Before the war. Art Kagin couldn’t 
sell a 1913 Liberty Head nickel (now worth 
more than $2 million) for $1,000, but soon af- 
ter the great conflict ended, he was able to 
work on the big sales, such as the Louis Elias- 
berg and King Earouk collections. 

Over the succeeding decades, Kagin’s busi- 
ness followed the ebb and flow of numismat- 
ics. In 1974 his brother left the business, and 
Kagin formed a new company with his son, 
called A.M. & Don Kagin. Together they 
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hired dozens of people to help meet the de- 
mands of his thriving business. “You can be the 
best numismatist in the world, but if you don’t 
merchandise your material, you won’t be suc- 
cessful,” he advises. 

Above all, Kagin believes that education is 
the key. “Wliether you follow numismatics as a 
profession is not important; what is essential is 
how you perceive life based on numismatics,” 
he has told his seven grandchildren. He went to 
night school at Drake University to complete 
his formal education, but learned about numis- 
matics on his own. In the 1960s, at the urging 
of fellow numismatist Abe Kosoff, Kagin estab- 
lished an accredited numismatic program at 
Roosevelt University in Chicago. He also 
helped organize the Des Moines Coin Club in 
1936 and the Iowa Numismatic Association two 
years later. In 1955 he was a founding member 
of the Professional Numismatists Guild, serv- 
ing as its president from 1963 to 1964 (today, 
he is one of only a few living charter members). 
In 1976 he was the first in his field to be recog- 
nized in Who\^ Who in A?nerica. 

However, it is to the American Numismatic 
Association that Kagin has devoted much of his 



time and energy. He joined at 18 (then the minimum allowable age) and 
today holds life member number 103. “The best investment in numismat- 
ics is membership in the ANA,” he says. When the subject comes up, be 
is likely to quip, “Now you’re talking my language.” 

Kagin conducted three ANA convention auctions, including one in 
1983 that featured artist Peter Max’s “Miss Liberty” on the catalog cover. 
(A signed lithograph of the drawing, donated by Kagin, now hangs in the 
ANA’S executive offices.) In 1983 the ANA awarded him its Medal of 
Merit, and last year he received the Association’s Glenn Smedley Memo- 
rial Award. 


Art Kagin and his wife, Henri- 
etta (“Henri”), on their 
wedding day (February 1 1 , 

1 945). Kagin often joked, 

“I have only two passions — 
numismatics and my wife.” 
“In that order?” she would 
ask. “I can’t be certain,” he 
would reply. “I knew the 
coins first.” 


Son Don Kagin describes himsell as “tbe manifestation and realiza- 
tion of my father’s dreams, but with a twist. I began sorting coins when I 
was 7 or 8, and worked summers for my father when I was 11 or 12. But 
I wasn’t truly a coin collector; it was not all-encompassing for me as it 
always has been lor him. Then, when I was a junior at Northwestern 
University, I created my own major, receiving bachelor’s degrees in 
both numismatics and history.” After graduation, the younger Kagin 
planned to attend law school, but bis mother urged him to “learn your 
father’s business just in case something should happen.” 
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Judy Kagin (center) helps out her father (left) at 
the ANA’S National Money Show^” in Sac- 
ramento, California, in March 1999. Says Judy, 
“Daddy believes every day is an opportunity to 
learn from numismatics.” 


Art Kagin’s son Donald (right) 
came to work with his father 
in the mid 1970s. Today, Don 
Kagin operates his own busi- 
ness in California with his sis- 
ter, Judy. 


“She said it, but I knew Dad was behind it,” he says. Art 
Kagin encouraged his son to go on to graduate school, 
where he continued to fulfill his destiny, receiving a doc- 
torate in numismatics before joining his father’s firm. 

“My father is greatly respected by his children, grand- 
children and the numismatic community,” Don Kagin 
says. “His passion for numismatics is exceeded only by that 
for his family and his religion. I only hope to know half of 
what he has forgotten.” 

Today Don Kagin operates his own business in Califor- 
nia, where his sister has joined him. Like her brother, Judy 
Kagin had no plans to pursue numismatics. “We started as 
kids, sorting coins and stuffing envelopes,” she says. “I 
thought it was boring. After Mother died, I started going 
to shows with Daddy. I found that boring too, because I 
simply had no interest. Slowly I started working with pa- 
per money, buying too high and selling too low. But I 
learned, and today Daddy is thrilled that Donald and I are 
in business together.” 

Art Kagin also has had a significant influence on at least 
one of his grandchildren. David Spector, Judy’s son, is a 
graduate of Georgetown University School of Foreign 
Service and is working as a paralegal as he prepares to 
attend law school. His grandfather made him a standing 
offer: “If you work for me. I’ll pay you what they’re paying 
you,” Spector recalls. “When I told him what I made as a 
paralegal, he was shocked, but said the offer still stood.” 

Spector’s numismatic education began when he was 12 or 13 years old 
and started attending coin shows with his grandfather. “I was mostly in- 
terested in the business aspects of it, but his goal was to show me how 
everything relates to numismatics,” Spector says. “I just love hanging 
out with him at shows and watching the wonderful interaction he has 
with all the people who come up to him. It’s amazing. We definitely 
have a unique relationship, but then Grandpa is unique in the business. 
To this day, I call him for advice.” 

To know Art Kagin, even peripherally, is to recognize that his vigor 
and passion are constant and contagious. His vitality is apparent as he 
charges through an airport concourse en route to a show, his pockets 
full of ideas to propose, plans to make and places to be. He is driven by 
an internal clock he wound up long ago with no thought of ever letting 
it run down. * 

Stephen Bobbitt is public relatiom director for the American Numismatic Association. He 
profiled 1999 Fairan Zerbe Memorial Award winner Kenneth L. Hallenbeck in the August 
1999 issue of THE NUMISMATIST 
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A Long-Deserved Tribute 

for 

Two Old Friends 




ARTHUR M. KAGIN 

Farran Zerbe Memorial Award Winner 

HARRY J. FORMAN 

ANA Numismatist of the Year 

With sincerest congratulations and 
warmest memories of the past 
from two “Old-Timers.” 


/-N Harvey G. Stack 

■' ANA 14872 
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U.S. PAPER MONEY 


by Mark Rahinowitz 
ANA 186876 



Samuel Nicholas, the first 
officer and first commandant 
of the United States Marine 
Corps, signed Continental 
Currency of the 9th, 1 0th 
and I Ith issues. 
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Men of the 
Revolution, the 
Sea and Currency 

Numbered among the patriots who signed Continental 
Currency were naval heroes and other patriots with 
maritime connections. 


^ n f ^ WHO signed Continental Currency — the paper 

I money issued by the Continental Congress from 1775 
I through 1779 to help finance the American Revolution — 
I included many unsung heroes. While this simple act was 
_ t largely symbolic, by signing their names to the new cur- 
rency, they may have risked their lives and livelihoods. Many of these 
signers were patriots with substantive and tangible involvement in the 
revolutionary cause, among them some of the earliest American naval 
and maritime heroes. 

Continental Currency 

The Continental Congress had few options for financing what 
was sure to be an expensive war. Trade and commerce were stifled by 
British naval blockades, regulations and taxes. The Congress was unable 
to turn to the individual colonies (they generally were short of funds and 
frequently changed leadership), and it was unlikely to obtain loans until 
it could demonstrate some expectation of victory and stability. Taxation 
was not apt to be a successful option either, as it was one of the key rea- 
sons for the Revolution. 

Between May 10, 1775, and January 14, 1779, the Congress author- 
ized 1 1 issues of Continental Currency (see table on page 943). The 
notes circulated through 1781 — by which time they had depreciated to 
the point of worthlessness— and were extensively counterfeited, in good 
part by the British as a means of economic warfare. The general public 
sometimes lacked confidence in the notes, but Congress and the 
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legislatures of the individual colonies nevertheless required citi- 
zens to accept the issues or be deemed enemies of the country, 
prohibited from conducting any trade in the colonies. 

The notes incorporated emblems and Latin mottoes to inspire 
the citizenry during this crucial time. Each note was hand-signed, 
thereby providing today’s numismatists a direct historical link 
to some of the leading citizens and revolutionaries of the day. 
The Continental Congress 
appointed 214 of approxi- 
mately 273 men to sign Con- 
tinental Currency. The re- 
maining 59 were appointed 
by Michael Hillegas, who, 
along with George Clymer, 
was appointed treasurer of 
the new nation on July 29, 

1775. Clymer resigned to 
take a seat in Congress on 
July 20, 1776, and Hillegas 
continued alone in office 
through 1789. 


Samuel Nicholas: First Marine Corps Commandant 

Captain Samuel Nicholas (1744-90), son of a Philadelphia black- 
smith, is considered the first officer and first commandant of the United 
States Marine Corps. Before the war, Nicholas worked for leading 
Philadelphia citizen, merchant, banker and ship-owner Robert Morris — 
a mainstay of the Continental Marine Committee who played a crucial 
role in financing the Revolutionary War. This connection likely led to 
Nicholas’ commission as Captain of Marines on November 28, 1775, 
and almost certainly led to his appointment as a signer of Continental 
Currency by the Continental Congress (August 8, 1778, and May 29, 
1779). He signed notes of the 9th, 10th and 1 1th issues of Continental 
Currency (the April 11, 1778, Yorktown issue; and the September 26, 
1778, and January 14, 1779, issues). Nicholas’ first job as Captain of 
Marines was to recruit other marines. He enticed recruits with sign-on 
money payable in Continental Currency provided by Continental Navy 
Paymaster James Read (see illustration on page 877). 

Nicholas played a critical role in the American Navy’s first important 
venture — a mission to the Bahamas that captured urgently needed mor- 
tars, cannon and shot. The mission was led by Esek Hopkins, the navy’s 
first commodore. Hopkins and his fleet of eight ships were ordered to 
clear out British ships threatening land and local shipping on the coast of 
the Southern colonies, then to do the same for the Northern colonies. 
On board the Continental flagship Alfred with Hopkins were Nicholas 


Not Actual Size 

Nicholas’ commission as 
Captain of the Marines (top, 
left) bears the distinctive sig- 
nature of the president of the 
Congress, John Hancock. The 
captain’s own signature ap- 
pears on the 1 0th issue $30 
Continental Currency note of 
September 26, 1778. 
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A 1 765 map of New Provi- 
dence (Nassau, Bahamas), 
hand-drawn by British Cap- 
tain Foley, shows the course 
of attack followed by the U.S. 
Marines on their first mission, 
led by Captain Nicholas. The 
marines were based on the 
Continental Navy flagship 
Alfred (top), which Captain 
John Barry called “the finest 
ship ... in America.” 


and his force of 260 marines. Believing the orders 
to be dangerous and non-productive, and having 
received word of a cache of weapons and powder 
at New Providence (now Nassau) in the Bahamas, 
Hopkins set out on his own mission on February 
18, 1776. 

Built in 1774 as the merchantman Black Prince, the 
Alfred weighed 300 tons and measured 92 feet long on 
her main deck and 27 feet across. The full-rigged, 
three-masted vessel was captained by John Barry on 
two transatlantic voyages before the Continental Con- 
gress purchased it on November 4, 1775. Renaming it 
after the 9th-century West Saxon king who founded 
the English navy. Congress funded two months’ worth 
of conversions by the Wharton & Humphrey shipyard, 
which gave the Alfred 30 cannon and the capacity for 
160 sailors and 63 marines. 

Colonel Christopher Gadsden, member of the Continental 
Congress’ Naval Committee, expressed the pride of the thou- 
sands who watched the Alfred and its entourage depart Philadel- 
phia in 1776: 

Amidst the acclamation of many thousands assembled on the joyful 
occasion, under the display of a union flag with 13 stripes in the 
field, emblematical of the 13 united colonies, [sailed] the first 
American fleet that ever swelled their sails on the Western Ocean 
[the Atlantic], in defense of the rights and liberties of the people of 
these colonies, now suffering under the persecuting rod of the 
British ministry and their more than brutish tyrants in America. 

The tactics of both Hopkins and Montfort Browne, the British gover- 
nor at Nassau, left much to be desired. Hopkins and his fleet landed at 
the island of Abaco on March 1 and did nothing to conceal their pres- 
ence, nor did Governor Browne prepare a defense. On Sunday, March 3, 
Captain Nicholas and his 260 men stormed ashore in Aiuerica’s first am- 
phibious landing, fired three, 12 -pound cannons and saw the British de- 
fenders rapidly abandon Fort Montagu. Nicholas and the marines spent 
the balance of Sunday relaxing at the fort, and on Monday they marched 
into town and “demanded the keys to [Fort Nassau].” Governor Browne 
readily agreed, and the Americans took command. John Paul Jones, then 
a lieutenant aboard the Alfred, later described the ease of the invasion in 
a letter to Joseph Hewes (member of Congress): 


the Next morng [the 3rd] the Marines marched for the Town and were met 
by a Messenger from the GovV who told Captn Nicholas that “the Western 
Garrison [Nassau Fort No. 7] was ready for his reception and that he might 
march his Force in as Soon as he Pleased.” This was effected without firing 
a Gun on our side. 
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But Browne was not completely careless in his command. On Sunday 
afternoon and night, while the Americans relaxed, Browne had at least 
150 barrels of British gunpowder spirited away to St. Augustine, Florida, 
using the unprotected western side of the island to avoid American oppo- 
sition. Nonetheless, Hopkins’ mission was a success — the raids earned 
the Americans 15 brass mortars, more than 100 cannon and shot, and an 
important prisoner — Governor Browne (who later was exchanged for 
the captured Continental general William Alexander, one of Washing- 
ton’s most trusted commanders). 

On June 25, 1776, Nicholas was promoted to major for his efforts in 
the Bahamas and went on to participate in other key battles of the 
American Revolution. He commanded the Marine battalion that rein- 
forced Washington’s army in the victories at Trenton (December 26, 
1776, the day after the crossing of the Delaware) and Princeton (Janu- 
ary 2-3, 1777) — turning points in the revolutionary effort. 


All in the Family: Brother and Nephew 

Thomas Morris (half brother of Revolution financier Robert Mor- 
ris) was one of the owners of the merchant ship Black Prince^ before it 
was converted to the Alfred. Robert’s father came to Oxford, Maryland, 
from England in 1747, leaving his wife behind. Robert was sent to 
school in Philadelphia, both for his education and to simplify his father’s 
personal life. When the elder Morris died in 1750, his common-law wife 
was pregnant with Thomas; after his birth, the boy was placed under 
Robert’s care in Philadelphia. 

Thomas Morris was appointed by Congress to sign Continental Cur- 
rency on December 11, 1775, and again on March 9, 1776. He signed 
notes of the 2nd, 3rd and 4th issues, the first of which was dated No- 
vember 29, 1775, shortly after he sold the Black Prince to Congress. 

As the war commenced, Thomas Morris found himself em- 
broiled in personal and financial intricacies that embarrassed his 
brother and his business partner. Robert arranged Thomas’ ap- 
pointment as an agent for the Continental Marine Committee in 
France. Although Thomas Morris behaved in Europe as he had 
in America, he could claim some accomplishments. 

Stationed in Nantes under the American Commissioners in 
Paris (Benjamin Franklin, Arthur Lee and Silas Deane), he 
worked successfully to gain France’s permission for Americans to 
land their prize ships” in hrench ports. This, in effect, brought 
implied recognition of the newly born American government and 
helped establish its legitimacy. (The “prize,” or captured ship, 
generally was disposed of at auction, with proceeds split between 
the captain, his crew and the agents. If captured by a C^ontinental 
Navy vessel, the Continental Congress also received a share.) 

As late as July 4, 1777, however, Deane was unhappy with 



Not Actual Size 

A May 10, 1775, $6 Continental Cur- 
rency note of the I st issue is signed by 
James Milligan and Continental Navy 
Paymaster James Read. 
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Mordecai Lewis and Thomas 
Morris, brother of Revolution 
financier Robert Morris, 
signed a November 29, 1775, 
2nd issue $7 Continental 
Currency note. 


Morris, as he wrote in a letter to Franklin’s nephew Jonathan 
Williams, another agent, that Morris should be involved only 
with prizes from privateers, not those from Continental Navy 
captures, since those “are continental property and are under the 
direction of Congress.” On July 9, Williams wrote Morris that 
Congress had given authority over Continental Navy prizes to 
the American Commissioners and that he (Williams) would han- 
dle these in all French ports. Not wanting to raise Morris’ ire 
any more than necessary, Williams wrote, “This is on my part 
Equally unsolicited & unexpected but as I hold myself bound to 
Execute the Commissioners orders in the fullest Extent I take 
the Liberty of Notifying you Accordingly.” 

According to a letter dated September 5, Lambert Wickes, one of the 
Continental Navy’s foremost captains, also was not pleased with Morris: 
“I have Wrote Several letters to Mr [Thomas] Morris respecting the 
Setling & paying our Prize Money but he has not So much as Answered 
one of my letters.” Morris simply may have been obeying Williams’ in- 
structions to stay out of Continental affairs, or, given Morris’ proclivi- 
ties, perhaps the money owed to the captains was unavailable. 

Morris did not take the direction from Williams and the American 
Commissioners lying down. On September 7, William Lee, Morris 
partner in Nantes and Arthur Lee’s brother, wrote to Wickes, 

I presume you know that the Congress has appointed Mr Thos Morris & 
myself to take care & dispose of such prizes as may be bro’t into the Euro- 
pean ports by the Continental ships of War. You will please to give direc- 
tions accordingly to all the other Continental Capts. 


The best description of the resolution of the situation comes from 
British correspondence that was written in Paris on September 23, 1777. 
George Lupton, who was providing intelligence to William Eden in 
London, wrote: 


. . . Thos Morris ... has led such a dissipated life for some months past, that 
Doctor Franklin & Mr Deane thought it prudent to appoint another person 
in his place (say Jonathan Williams a Nephew of Doer Franklins) In Con- 
sequence of Morris’s behaviour Deane & Franklin, wrote to the Congress 
(and not to his Brother, who put him under their protection) Complaining 
of the same and desiring he might be removed — As he was a detriment to 
their Cause, and disgrace to America in general . . . 


Robert Morris stuck by his brother for most of 1777. (Lupton quoted 
a Morris letter as saying, “that ’tis not all the Commissioners in France 
that are able to Remove his Brother from his Present Office, in Spite of 
all the Nephew or Relations they may have — or wish to provide for. ) 
But by December, even he insisted Thomas be fired. On January 9, 
1778, Robert wrote that Thomas “has now sacrificed his own credit and 
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character and disgraced his connections, so that I . . . renounce him for- 
ever.” Robert’s business partner Thomas Willing, often hesitant to criti- 
cize, wrote on February 6, 1778, that Thomas “has ruined himself, and I 
dare say he has hurt us, both in our pockets and reputation in some de- 
gree.” Thomas Morris died in February 1778. 


A 1 7-Year-Old Hero 



Perhaps the most active maritime signer of Continental Currency 
was Commodore Joshua Barney, whose exploits on behalf of the Ameri- 
can Navy began in 1775 and continued through 1814. Barney was born 
in Baltimore on July 6, 1759, the seventh of 14 children of William and 
Frances Holland Barney Jr. He went to sea when he was 12, sailing first 
with a Baltimore pilot, then working a trade route to Liverpool as an 
apprentice with his brother-in-law. Captain Thomas Drysdale. During a 
voyage to Nice with a cargo of wheat in 1775, Drysdale died. The first 
mate had been fired earlier in the voyage, and second mate Barney — just 
1 5 — took command of the leaky vessel and reached Gibraltar, where he 
arranged a large loan for repairs. 

Arriving in Nice, the young captain twice faced down local officials 
who tried to take advantage of his inexperience by appropriating his 
cargo, ostensibly on technicalities. Jailed for refusing to release the 
cargo until he was paid, he agreed in order to get out, then re- 
neged when he arrived back on his ship. He relented when the 
mayor used military force, then trekked across the mountains to 
appeal to the British minister at Milan, who, “astonished and 
delighted at the lad’s boldness, interfered effectively in his be- 
half.” On his return, he was forced into service for Spain in its 
battle against Algiers. When he finally arrived home, he learned 
his country was at war. 

Barney participated in his first mission with the American 
Navy at age 16 as a volunteer under Commodore Esek Hopkins. 

Barney served as sailing-master of the sloop Hornet, and in his 
memoirs — edited by an adoring daughter-in-law — he claims in- 
volvement in the capture of New Providence, part of the Ba- 
hamas mission in which Samuel Nicholas played such a key role. 

Most historians do not, however, believe Barney’s memory to 
have been accurate in this particular claim. 

In April 1776, Barney volunteered to serve on the schooner 
W 2 sp under Captain Charles Alexander. Almost immediately, he 
saw action. While chasing the Wasp, the British frigate Roebuck 
had run aground in the Delaware River, and the Pennsylvania 
Committee of Safety ordered its fleet of galleys to its aid. When 
the crew of one of the galleys felt it could not go on, Barney 
asked his captain for permission take over. He attacked the Roe- 
buck and the Liverpool, which had come to its aid, but both ships 


Commodore Joshua Barney is portrayed 
here later in life, from the publication of 
his autobiographical notes as edited by 
daughter-in-law Mary Barney. 
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At the age of 1 7, Joshua Bar- 
ney signed a $7 note of the 
February 26, 1777, 7th (Bal- 
timore) issue. 


escaped. The public considered their departure a victory for the 
Continentals, and Alexander and Barney were celebrated in 
Philadelphia as heroes. 

During Barney’s next assignment — supervising the fitting out 
of the sloop Sachem in June and July 1776— he was appointed by 
Robert Morris as a lieutenant in the Continental Navy. Re- 
marked Morris, “If you continue to act with the same bravery and 
devotion on future occasions, you shall always find in me a friend 
ready and happy to serve you.” This connection with Morris, 
along with his exploits over the coming months, likely led to Bar- 
ney’s Congressional appointment to sign Continental Currency 
on February 12, 1777. Barney signed notes of the 3rd, 5th, 7th 
(authorized in his hometown of Baltimore) and 8th issues. 

At 1 7 Barney was promoted to 1st lieutenant on the hv\^ Andrea Doria, 
and, in late 1776, headed for the West Indies to protect merchant ships 
bringing military and commercial cargo to the colonies. On its return, 
the Andrea Doria captured the British armed sloop Racehorse and the 
armed snow (small ship) Thomas. Some of the Andrea Doria crew was as- 
signed to sail the Racehorse back to Philadelphia. Commanding the prize 
ship Thofnas., Barney convinced some of the captured men to help him 
by offering them a share of the prize money. The three ships encoun- 
tered 10 severe storms in 12 days and were separated. 

Following a terrific gale on Christmas Day, the hungry and thirsty 
men steered the Thomas to shore. After six days rest in Chincoteague, 
they headed home. But just two days out, the Thomas was captured by 
the H.M.S. Perseus off Cape Henry. Barney was paroled (prohibited 
from further military action until a prisoner “exchange” was arranged) 
by the captain of the Perseus and proceeded from Virginia to Philadel- 
phia on horseback. He arrived in February 1777 and was appointed a 
Continental Currency signer in a special supplemental authorization. 

Barney spent the next seven months ashore, occasionally attending 
Congressional debates and learning more about the real causes of the 
revolution he had been helping. Learning that a British officer of his 
rank had been captured off the Virginia coast, Barney went to Virginia 
and convinced Governor Patrick Henry to sponsor an exchange. 

Now 18 years old, Barney volunteered as a 2rid lieutenant aboard the 
frigate Virginia and spent much of the balance of 1777 readying the ship 
to sail, and persuading Robert Morris and the Marine Committee to 
provide him an additional 50 to 60 crewmen. Wlien the Virginia sailed, 
Barney was lured into a trap set by the British sloop Otter. Realizing the 
situation, he turned the trap, captured the Otter and reclaimed its prize, 
the American sloop Peggy. The local British naval commander thanked 
Barney for his courteous treatment of his prisoners and delivered a pres- 
ent of English cheese and porter. 

In early Spring 1778, the Virginia, under Captain James Nicholson’s 
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command, found itself under attack by three British frigates. The ship 
ran aground, and Nicholson and nine of his crew abandoned ship. Bar- 




Overthrown by crew mem- 
bers objecting to his plan to 
trade goods for arms in Eu- 
rope, John Bayard’s ship 
Dickenson was diverted to 
Bristol, England. Speaker of 
the Philadelphia Assembly 
Bayard’s signature can be 
seen on this October 16, 

1 799, order on Pennsylvania 
Treasurer David Rittenhouse 
(later the first director of the 
United States Mint). 


ney stayed to defend the ship and the remaining men, and was taken 
prisoner a second time. After about a month aboard the British ship 
Emerald, with liberty to take day trips ashore, he was taken aboard the 
British ship-of-the-line H.M.S. St. Albans. En route to New York, Bar- 
ney attempted to organize the prisoners and overpower the ship’s crew, 
but was thwarted by a traitor at the last moment. He spent the next five 
months in miserable conditions on a prison ship in New York Harbor, 
then was released in a prisoner exchange. 

Naval jobs now were scarce, as many in the Congress felt it futile to 
take on the massive Royal Navy. Barney quickly found work on a letter- 
of-marque schooner, the General Mercer. Carrying tobacco to Bordeaux, 
they defeated the British privateer brig Rosebud and returned with 18 
new guns, a cargo of brandy and claret, and another prize — the Minerva. 

In March 1780, Barney married Anne Bedford, believed to be the sis- 
ter of Continental Congressman Gunning Bedford Jr. Barney sailed 
again in July as a Continental Navy lieutenant aboard the sloop Saratoga 
under Captain John Young. 

The first mission of the Saratoga following his arrival was to escort the 
packet ship Mercury, carrying President of Congress Henry Laurens, to 
Holland for treaty negotiations. (Ironically, Laurens was captured 
shortly after he excused the Saratoga from further 
escort duties.) The Saratoga took several signifi- 
cant prizes, including the snow Sarah and the 
letter-of-marque ship Charming Molly, both carry- 
ing rum and sugar. On October 11, Barney and an 
eight-man prize crew on the ChaTming Molly ran 
into the H.M.S. Intrepid, a British ship-of-the- 
line; he was taken prisoner a third time. 

The British sent the officers to prison in Eng- 
land. After a 40-day voyage — confined to an area 
three-feet high — Barney spent more than half a 
year at Mill Prison near Plymouth (includ- 
ing 30 days in solitary for an attempted es- 
cape). Later he did escape, walking out the 
front gate in a British officer’s uniform 
obtained by befriending a guard and brib- 
ing him with 4 guineas. He was very 
quickly captured by a British privateer, but 
escaped again with the aid of American 
sympathizers in Plymouth. 

In March 1782, the 2 2 -year old Barney 
served as captain of the Pennsylvania 
armed boat Hyder-Ally, clearing British 
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privateers from the Delaware River. Again he displayed his tactical abili- 
ties in taking the British ship General Monk in only 26 minutes. (The 
vessel, formerly called the General Washington^ previously had been cap- 
tured from the Americans.) James Fenimore Cooper noted in 1839, 
“The action has been justly deemed one of the most brilliant that ever 
occurred under the American flag.” 

In his last military action of the war, Barney sailed to France as cap- 
tain of the captured General Monk. Barney carried dispatches for Ben- 
jamin Franklin and the other American Commissioners in Paris and met 
King Louis XVI. He was entrusted by the commissioners to deliver 
news of the preliminary peace treaty with Great Britain. On March 12, 
1783, he arrived in Philadelphia, bringing with him this tremendous 
news and a sorely needed loan of 600,000 French livres. 




Not Actual Size 

Continental Congressman 
John Bayard and William 
Craig signed a May 10, 1775, 
$3 Continental Currency 
note of the I st issue. 


John Bayard: Merchant, Soldier, Patriot 

John Bayard played an important role as a Philadelphia merchant. 
Revolutionary soldier and politician, including service as an aide to 
General Washington and member of the Continental Congress. He was 
appointed by the Continental Congress on July 25, 1775, and December 
11, 1775, to sign Continental Currency, and he signed notes of the 1st 
and 2nd issues. 

Bayard and his shipping firms and other private interests served the 
Continental Congress extensively. In December 1775, the Secret Com- 
mittee of Congress advanced $15,000 to the firm Bayard & Jackson to 
purchase flour for shipment to France; there it was to be sold, with the 
proceeds going for gunpowder and saltpeter for the colonies. In January 
1776, the Secret Committee advanced Hodges & Bayard & Co. “the sum 
of 5000£, in Sterling, bills of exchange on Holland, or specie,” for the 
purchase and shipment of arms from abroad. Determined to be worth 
$23,333.30, the contract ultimately was paid in Continental Currency. 

The snow Dickenson sailed from Philadelphia for Nantes in January 
1776, with 2,221 barrels of flour, 260 boxes of whale-oil candles and 13 
casks of beeswax. The orders were placed in a sealed envelope 
and given to the ship’s master, William Meston, not to be 
read until they were well out to sea. Enclosed was a personal 
letter from John Bayard, stating that “should you succeed . . . 
you will be considered as rendering an essential Service to 
your Country.” 

Although the voyage took place nearly nine months after 
the first shots of the Revolution were fired at Lexington, it 
occurred well before the colonies declared independence. 
Meston was uncomfortable with his orders, but chose to exe- 
cute them. He showed them to first mate John Sands, who, 
with the crew’s help, promptly took over the ship and sailed 
to Bristol, England, arriving on April 8, 1776. The captured 
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orders, including Bayard’s personal letter, were published in two British 
newspapers, the Bristol Journal Extraordinary on April 8, 1776, and in the 
London Publick Adve7’tiser on April 11, 1776. The author of the article in 
the Journal Extraordinary made what turned out to be a visionary obser- 
vation: “The [plans of John Bayard to trade goods in Europe for arms] . . . 
seem to be a prelude to something more serious than the generality of 
people are aware of.” 

All, Cox, Lyon and Webb 

Several other signers of Continental Currency have maritime 
connections, among them Isaac All, Paul Cox, Samuel Lyon and 
William Webb. Although they played a minor role in the Revolution, 
they were well-connected to key players. 

Isaac All, a captain of private vessels, signed the 10th issue of Conti- 
nental Currency. Not much is known about him, but he is known to 
have been associated with some prominent Revolutionary figures. 
Delaware Continental Congress delegate Caesar Rodney mentioned All 
in several letters to his brother in September 1774, noting in one that 
All had arrived from London, bearing news that “friends to the Ameri- 
can Cause are daily increasing on the other side of the water.” John 
Adams dined with Captain All and other patriots during the first session 

continued on page 943 
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A September 26, 1 778, $50 
Continental Currency note of 
the 1 0th issue (left), bears 
the signatures of E. Ryves 
and merchant ship captain 
Isaac All. Two notes ($35 and 
$50) of the January 1 4, 1 779, 

I Ith issue (center and right, 
respectively) are signed by 
Paul Cox of the Pennsylvania 
State Navy Board and 
Nathaniel Donnell, and by 
Robert Roberts and Samuel 
Lyon, secretary of the Conti- 
nental Navy Committee 
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COINS & STAMPS WANTED! 

If you have any coins or stamps for sale, 
below are several reasons why 
we are the only ones to call! 

Known Buyers 

We have purchased all or part of the following great collections, stocks or estates: the Gimbel s stock of 40 
stores, the Minkus stamp & coin stock, the Amon Carter Jr. Collection, the H.E. Harris stock, the J.C. Mar- 
tin stock, including many other prominent collections and old-time dealer stocks. 

Deal in Confidence 

Why deal with possibly one person, from a P.O. box in a small town, when you can contact an established 
firm located on the most prestigious street in midtown New York City, directly across from the world famous 
Planet Hollywood and the Russian Tea Room. We have a brand-new combined 7,000 sq. foot showroom and 
retail store. We have over 100 years combined experience. 


WE WILL TRAVEL TO BUY YOUR ENTIRE STOCK OF COINS, 

COMPLETE COLLECTIONS INCLUDING TYPE SETS, GRADED COINS, RARITIES, IN- 
VESTMENT PORTFOLIOS, FRANKLIN MINT SETS, GOLD & SILVER BULLION COINS, ETC. 
WE ALSO NEED BULLION, ROLLS, EVEN STAMPS. WE WILL TRAVEL IMMEDIATELY TO 
YOUR HOME, STORE, OFFICE OR BANK TO VIEW YOUR HOLDINGS. 

WE WILL BUY YOUR ENTIRE STORE OR STOCK FOR IMMEDIATE CASH! 

TO MAKE A FREE, NO-OBLIGATION APPOINTMENT WITH OUR HEAD BUYER, 
CALL US TODAY-TOLL FREE 1-800-772-0054 
IN NEW YORK Ph. 212-246-2000 Fax 212-399-5630 


We Buy Anything 

Since we are primarily collectors, we appreciate and buy anything of value in coins or stamps. We buy United 
States or foreign. Old-time collections, general or specialized collections, type sets, gold and silver coins, com- 
memoratives, medals, Franklin Mint items, rarities, all currency, large quantities of promotional items, errors; 
basically anything of value relating to coins, currency and stamps, including autographs and documents. We 
are one of the few dealers who will buy anything related to both coins and stamps. 

Immediate Payment 

when we make a deal, you will be paid in full on the spot. No long waits, no promises, just cash on the spot. 
Nobody pays faster than we dol We have unlimited buying power and will pay whatever is necessary to buy 
your collections! All dealings are strictly confidential. 

Call Us Now 

Call us now so we can discuss your collection or stock and make an immediate appointment to view your ma- 
terial. You can bring it to our deluxe 57th Street store for immediate cash or ship it to us. If your collection is 
large enough, we can come to your home or office. Call us today and speak to our head buyer for a no obliga- 
tion appointment for a free appraisal and cash offer. 

PLAZA STAMP & COIN COMPANY 

145 West 57th Street, New York, NY 10019 

www.bestpricesguaranteed.com 
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Changing Borders: 
the 1860 Farthing 

The author explores the interesting metamorphosis 
of the 1 860 farthing, from design to intermediate die 
varieties and mules. 


I N 1860 THE United Kingdom of Great Britain changed the 
composition of its large, heavy, minor coinage from copper to 
bronze. The objective of the changeover was much the same as 
that sought by the United States three years earlier: the creation 
of a circulating coinage that was lighter and, thus, easier to carry 
and more resistant to wear. While some British pieces (such as the half 
farthing) were eliminated, the three main denominations (penny, half- 
penny and farthing) were retained and modified. As the conversion was 
instituted early in the year, most of the coinage for 1860 was bronze. 

A New Design 

Along with the change in metal, the designs were revised. In this 
case, all three coin denominations shared basic artwork created by 
Leonard Charles Wyon, whose family had supplied the Royal Mint with 
chief engravers since the time of George III (1760-1820). The new de- 
sign showed a bust of Queen Victoria on the obverse and, on the reverse, 
a trident-wielding Brittania facing right and seated on a rock. In the back- 
ground were a lighthouse and ship. 

Initially, the border consisted of a 
series of round, evenly spaced “beads” 
adjacent to, but separated from, the 
rim on both the obverse and reverse. 

This choice was unconventional, rep- 
resenting a distinct departure from 
established Mint design. (The only 
previous use of beading on machine- 
struck coins was on the “Godless and 
Graceless” florin of 1848-49; in that 
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Actual Size: 20.7mm 

The new design for the 1 860 
farthing featured a distinctly 
beaded border. 
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It is my contention that the change from beaded to 
toothed borders was the result of die failures associated 
with the beaded design. 



Actual Size: 20.7mm 


In mid I860, the farthing’s 
border design was changed 
from beaded to toothed, 
as shown here. 
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instance, the beading was significantly closer to the rim.) 

In mid 1860, this “beaded” border was replaced with a more conven- 
tional “toothed” (denticled) border. (Thus, the two major types of 1860 
coinage are called the “beaded” and “toothed” varieties.) Only toothed 
borders were struck for the remainder of the issue (until 1895). 

Production Considerations 

It has been suggested that the design change was made to improve 
the durability of circulating coins. However, this seems unlikely, as wear 
problems would not have been apparent so early in their circulation. 

It is my contention that the change from beaded to toothed borders 
was the result of die failures associated with the beaded design. Since the 
beading was distinctly separate from the rim, it did not serve to reinforce 
the edge of the die. Conversely, it had the potential to act much like per- 
forations on a sheet of stamps, creating an easy “path of separation” on 
the die. If this occurred, the thin metal at the edge of the die would have 
broken rather quickly and led to die failure. 

The toothed border, on the other hand, acted as a chamfer on the die’s 
edge, thereby reducing stress in that area during striking. The reduction 
in stress facilitates improved die performance and longevity (a major 
consideration in reducing minting costs). This may have been particu- 
larly important in the coinage of 1860, as bronze was a much harder 
metal than the gold, silver and copper previously used in British coinage. 
Thus, what might have been acceptable for silver florin production 
might have proved unacceptable for bronze minor coinage. (It is note- 
worthy in this regard that the design of the 1851-87 “Gothic” florin did 
not incorporate a beaded border.) 

Other changes were incorporated in the obverse design, including 
variations in the wreath, hair and placement of the eye. Presumably, 
these modifications were intended as aesthetic, rather than utilitarian, 
design improvements. 

Since the intent was to replace the old copper minor coinage quickly 
(it was demonetized in 1868), the Royal Mint contracted with the Birm- 
ingham firms of Ralph Heaton & Sons and Boulton & Watt to assist in 
striking the bronze coinage. As no mintmarks were used, no method of 
attributing individual coins currently is available. Therefore, it is not 
known which mint issued which die variety. 

Varieties show multiple combinations of the obverse and reverse dies. 
In some cases, this resulted in a “mule,” a piece whose obverse die is not 
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matched with its official or regular reverse die. Muled pennies show a 
headed obverse and a toothed reverse, and vice versa. On the halfpenny 
and farthing, only the toothed obverse/beaded reverse combination oc- 
curs. On the farthing, the obverse/reverse pairing is delineated specifi- 
cally as Obverse 2/Reverse A in Michael J. Freeman’s reference Bronze 
Coinage of Great BjHtain. 

Numismatists generally agree that the changes effected in the major 
types appeared first on the penny and only later on the other denomina- 
tions. As is to be expected, the various mules are rare; it is likely that each 
was struck only during one press setup, and probably only on one press. 



Transitional Coinage 

Border changes on the penny and halfpenny resulted in known 
“intermediate” pieces on which the design transformation was not com- 
plete. For example, the earliest altered reverses exhibit denticles with 
elongated, bead-like properties (such as Freeman Reverses D, E and F 
for the penny). 

No intermediate state has been reported for the farthing — at least, not 
until now. My hypothesis is that the piece illustrated here (helow and at 
right) exhibits an intermediate reverse. My research indicates that the 
obverse is Freeman Obverse 3, which is not known in combination with 
Reverse A. This reverse die is notable in that the border displays bead- 
ing at 4 and 8 o’clock, even under low magnification, while the border 
shows rather distinct teeth at 12 and 6 o’clock. This strongly suggests 
that the die originally was manufactured with a beaded border, but then 
was altered by hand to resemble a toothed border, although some be- 
lieve that the modification is the result of die erosion and wear. The 
lack of uniformity in the struck design suggests the change was not 
achieved by mechanical means. The condition of the coin makes it im- 
possible to attribute the irregularity to wear or other external factors. If 

mitimied on page 975 



Actual Size; 20.7mm 

The author contends that the 
farthing pictured above is an 
example of an “intermedi- 
ate” design state. He main- 
tains that close-ups of the 
coin’s reverse show a combi- 
nation border, featuring both 
beaded (bottom, left) and 
toothed (bottom, right) 
design elements. 




GUIDELINES FOR GRADING SUBMISSIONS TO NGC 

SEND ALL COINS TO: ANA Submission Center • 818 North Cascade Avenue • Colorado Springs, CO 80903-3279 


SUBMISSION INSTRUCTIONS 

1 . Be sure to print your name and your ANA number in the space provided on the submission form. 

2. All your coins must be submitted in individual soft flips. However, do not remove a coin from its certified holder if you are submitting the coin under 
NGC’s Crossover, ReGrade, ReHolder, or Designation Review services. 

3. Check the box indicating the Tier or Service desired. You may request only one Tier or Service option per NGC submission form. If you want to submit 
additional coins at a different Tier use a second submission form. For example. If you have five coins to submit under VarietyPlus and five coins under 
EarlyBird, use one submission form for each group of five, and ship both groups with their respective Invoices together to the ANA. 

4. In the “Ship To" box, print clearly the address where NGC should ship your coins. In “Ship Via," choose either FedEx (available only If you have a FedEx 
account, and charged to you) or US Postal Service Registered Mail. When you request that NGC return your coins using your FedEx account, your coins 
are insured only to your FedEx account's arranged insurance limits. Check to be sure your FedEx account is fully Insured for the dollar amount value of 
the coins you want shipped by FedEx. NGC and the ANA are not responsible for coins shipped on your FedEx account that are underinsured. 

5. List coins you are submitting with date, mintmark, country, denomination, variety (including mint state or proof designation), declared insurance value, and 
the coin’s ID number if you are submitting an NGC coin for ReGrade. 

6. To find the Postage Fee add $10 per package plus 25^ a coin over 10 coins. (Example: On 15 coins, postage Is $1 1 .25). For FedEx delivery, do not fill in 
the Postage Fee box, your account will be billed. To find the Service Fee, multiply the number of coins submitted on the form by the Tier price and/or 
Service price selected. If you are using VarietyPlus with an EarlyBird or higher grading tier, add $5 per coin to the tier fee. 

7. Add the Total Postage Fee to the Total Service Fee and write a check for the Total Amount Due payable to the American Numismatic Association. On the 
submission form include the check number then sign and date the fomi as indicated. 

8. Pack your coins carefully, including the submission fonn and check for payment. If you send more than one submission form, please pack the appropriate 
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GRADING TIERS & SERVICE OPTIONS (Turnaround times are best case estimates onty and are cakxjlatedlrom the day NGC receives your coins.) 


TIERS (Services in italic) 

TURNAROUND estimate only 

REQUIREMENTS 

Dispatch 

24 Hours 

All US/World coins. 

Express 

5 Working Days 

US/WofId coins valued at $10,000 or less. 

GoldRush 

5 Working Days 

All dates valued $1 ,000 or less for $5-$10-$20 Liberty: $10 Indian, $20 Saint Gaudens. World 

Gold coins valued $500 or less, all common dates. 5-coln minimum. 

EarlyBird 

12 Working Days 

US/Wortd coins valued at $5,000 or less. 

Economy 

21 Working Days 

Non-gold US/Worid coins & Gold World coins valued at $300 or less. There is a five-coin mini- 
mum submission requirement for Economy grading tier service. 

VarietyPlus 

According to tier chosen. 

Ex: VarietyPlus Economy 
is 21 Working Days 

US coins, value according to grading tier you select. NGC reviews coins for recognized varieties 
and certifies with applicable variety designation. For desired turnaround, or according to value, 
check VarietyPlus AND appropriate grading tier. Additional cost Is $5.00 above tier selected. 

ReGrade 

According to tier chosen. 

Ex: ReGrade Economy is 

21 Working Days 

If you disagree with a grade assigned by NGC, you may resubmit the coin for review. The coin 
must be intact in its holder. Value limits correspond to the grading tier you choose. 

ReHolder 

5 Working Days 

If a holder is chipped or cracked, it can be submitted for placement in a new holder . 

Crossover 

According to tier chosen. 

Ex: Crossover EarlyBird is 
12 Working Days 

Coins certified by other grading services are reviewed for NGC certification at the same grade. All 
requirements apply for the grading tier you choose. 

Designation Review 

5 Working Days 

NGC-certified coins you’d like to have reviewed for a particular designation or variety.^ 


COINS NOT ACCEPTED BY NGC FOR GRADING Coins not accepted lor NGC grading are 
bullion coins (such as Krugerrands. Maple Leafs, or non-proof US GoW/Silver Eagles); Colonial 
coins (pre-1793, except 1792 half disme); Ancient coins: California fractional gold; Planchet and 
Striking Mint errors: and Die Trials. For a list of eligible World Coins call NGC Customer Service 
at 1-800-NGC-COIN (642-2646). IMPORTANT: Coins may be returned “NO GRADP without 
certification for a variety of reasons including, but not limited to coins; altered, rrurtilated. with 
PVC. repaired, or counterfeit Normal NGC grading fees apply to coins returned "NO GRADE" 

NGC GUARANTEE NGC guarantees all coins submitted to it through any tier shall be examined 
by a minimum of three (3) NGC grading experts in accordance with NGC grading standards and 
procedures. In the event the purchaser of an NGC coin believes that the coin has been over- 


graded with respect to such standards and procedures, the purchaser may submit any such coin 
to NGC for a review of the assigned grade. If the grade determined under such review is lower 
than that originally assigned to the coin. NGC shall, at their option, either replace the coin or pay 
the difference between the current fair market value of the coin at the newly established grade 
and the current fair market value of the grade originally assigned to such coin. 

W/Utmo: 

• Oxidation can continue to occur after sealing. Copper coins are particularly susceptible to this 
and a coin’s grade may diminish as a result. Therefore, the NGC guarantee shall not be 
applicable to copper coins. 

• Guarantee applies only to those coins which we encapsulate. 

• aerical error with respect to the description or grade of a coin which would be readily noticed 
on inspection shall not be subject to the NGC guarantee herein stated. 
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NGC GRADING SUBMISSION FORM 

for ANA Member Use Only 

SEND ALL COINS TO: ANA Submission Center • 818 North Cascade Avenue • Colorado Springs, CO 80903-3279 


Your Name 


_Your ANA Member Number. 


GRADI NG Tl ER (Check one only; additional tiers use 2nd form): SERVICE (check one only; applies to all coins on this form): 

□Dispatch ($85) □ Express ($50) □EarlyBird ($28) □VarietyPlust (Tier co8U$5) GReGrade (Tier Cost Only) GCrossOver (Tier Cost Only) 

□GoldRush ($20) □Economy ($15) □ReHolder (Postage only) GDesignation Review ($12) 

t For a faster turnaround time than Economy (21 working days) on VarietyPlus or in the case of variety coins valued above $300 (see tier definitions under Guidelines on back) you 
must select VarietyPlus and also select Dispatch, Express or EarlyBird tier. The cost will be $5.00 above the higher tier you choose (add the additional $5/coin in the Grading 
Tier/Sen/ice Fee box to assure an accurately calculated total) and the turnaround time corresponds to the tier selected. 

SHIP TO: SHIP VIA: FOR NGC USE ONLY: 


Name 


Address. 
City 


State. 


-Zip. 


Phone( 


□ Send My Coins By USPS Registered Mail 

calculate postage fee in box below 

□ Send My Coins by FedEx using my acct. 

if using FedEx do not use postage box below 

My FedEx Account # 

You must have an account for FedEx delivery! See 
Submission Instnjction H on back re: insurance. 

□Next Day AM GNextDayPM □2-Day 


Date Received . 

Register# 

Verified 



COIN DATE 

MINTMARK 

COUNTRY 

MSorPF 

DENOMINATION 

VARIE1Y 

Variety descrlptlon-OCtieck below for VarietyPlus service 

DECIARED 

VALUE 

CERTIFICATION# 

for ReGrade/CrossOver 

1 






o 

$ 


2 






o 
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3 






o 
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10 






o 

$ 
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12 
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13 
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14 






o 
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15 






o 

$ 

s 

TATAI lAICilDCn 


IMPORTANT: Use a second submission form if submitting more than 
15 coins, or if you are requesting a second grading tier or sen/ice. 


Call the ANA Submission Center at: 

1 - 800 - 467-5725 


VALUE 


USPS Postage Fee: 

Per Package $10.00 
25C/coinover 10 $ 

TOTAL POSTAGE $ 




Grading Tier/ Service Fee: 

Total # of Coins 

Tier/Srvc Price/coin $. 


If using VarietyPlus add $5/coin 

TOTAL TiER/SERVICE $ 


Totai Now Due: 


TOTAL POSTAGE 

$ 

TOTAL TIER/SERVICE $ 

TOTAL AMOUNT DUE 

$ 


All checks to: 

Arnerican Numismatic Association 


signed. 
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"...Needless to say I was very pleased with the 
prices realized and the generous terms offered. 
Promises made were kept and performed on 
schedule with professional efficiency. I was in- 
deed fortunate to select a firm where I was able to 
consult directly with the ‘reliable seasoned profes- 
sionals’ at all times, rather than with an anony- 
mous auction department. I appreciated your fre- 
quent calls updating preparations for the sale and 
relating market estimates. I wish to thank you 
both for your kindness and personal attention, 
and will look forward to participation in your fu- 
ture sales... " — Richard P. Ariagno, M.D. 


"...When it came time to sell my extensive U.S. coin 
collection, the choice was easily made as to whom I 
would entrust my coins. Larry and Ira Goldberg have 
an enviable reputation for honesty and integrity and 
also long-term experience in the coin industry. They 
have both shown an excellent knowledge of coins and 
the numismatic industry. They have labored long hours 
and have taken a personal interest in every detail of the 
three auctions featuring my collection. I found their en- 
tire team to be affable, eager to please and highly 
knowledgeable. I have always been able to contact 
them easily when questions arise. It truly has been a 
pleasure to work with the Goldberg team and the re- 
sults have been superb. " — Jon K. Kardatzke, M.D. 



Gomg OYi.ce, 
^ T’wice.-.SoldLl 


Thinking of selling your coin collection? 

Your treasured U.S., World or Ancient coins? 

Hard decision, isn’t it? 

If you want personal attention and specialized service from principals (not 
employees) who cater to the needs of each and every consignor... if you want 
your auctioneers to be always available to answer your inquiries and actively 
involved in a hands-on way with the sale of your col lection... meef the Seasoned 
Professionals! Ira and Larry Goldberg! 

For the absolute Finest Service at the Lowest Rates, call Ira or Larry direct at 
1-8000-928-2646 or 1-310-551-2626 in Beverly Hills. 


Ira & Larry Goldberg Coins & Collectibles 


The Ultimate Boutique Auctioneers 


Principals in the Acquisition of the S.S. Central America, “Ship of Gold,” 




#153 

#154 

Member over 
30 Years 


350 S. Beverly Drive, Suite 350 • Beverly Hills, CA 90212 
Tel (310) 551-2646 / (800) 978-2626 / Fax (310) 551-2646 
www.golfjbergcoins.com 

California Auctioneers Auction Bond No. 3S95453300 


Member over 
30 Years 


LM 838 
LM 845 
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Beginning Collecting: Machin 's Mills Issues 


N umismatic history is 
always fascinating to me. I 
never tire of discovering 
the story behind a particular coin or 
the biographical details of certain 
dealers’ lives. My initial reading of 
numismatic texts was a major moti- 
vating factor in becoming hooked on 
the hobby. 

Sylvester S. Crosby’s well-known 
text The Eaiiy Coins of America defi- 
nitely influenced me (as I indicated 
in last month’s column). I devoured 
the book, not necessarily reading each 
and every word with its painstak- 
ingly detailed quotations in archaic 
form and dialect, but appreciating 
the wealth of reference information 
it provided. I was especially inter- 
ested in Vermont coppers. Last 
month I talked about the coins pro- 
duced near Pawlet in 1785-86; the 
current discussion focuses on the es- 
tablishment of Machin’s Mills. 

New York Coinage 

In The Early Coins of America^ Syl- 
vester S. Crosby provided commen- 
tary to quoted documentation. In 
1787 Machin’s Mills, “a manufac- 
tory of ‘hardware,’” was built for 
the purpose of coining copper at 
New Grange (now Newburgh), New 
York, he explained. This mint was 
not connected officially with the 
Vermont government, “hut ... its 
history is so interwoven with that of 
the coiners of the Vermont money, 
that we know of no place more ap- 
propriate than this to introduce the 
papers relating to it,” he wrote. 
Crosby continued: 

Eager writes, (History of Orange 
County,) “Orange Lake * * * * was 
also called Machen’s [sic] Pond. 


Captain Machen first opened the 
outlet of the pond, and erected a 
manufactory to make coppers for 



C O L L E C T O R S 


BY Q. DAVID BOWERS 


change and circulation, 'fhe outlet 
composes a large part of Chamber’s 
Creek, which supplies the New 
Mills and other manufacturing es- 
tablishments with water. This outlet 
was originally the place where the 
waters of the pond ran off at high 
water. The natural one is further 
west at a place called Pine Point, 
and the stream from the pond 
crosses the turnpike just east of Mr. 
Nathaniel Brewster, between five 
and six miles from Newburgh. 

“Capt. Machen, we believe, was an 
Englishman, and came out before 
the Revolution as an officer in the 



British service. During the war he 
entered the American army as an 
engineer, and was employed by 
(Congress in 1777, in erecting forti- 
fications in the Highlands, and in 
stretching the chain across the river 
at West Point. After the war he 
came and located at the pond. His 
operations there, as they were con- 
ducted in secret, were looked upon 
at that time with suspicion, as illegal 
and wrong.” 

Crosby quotes Charles I. Bushnell, a 
numismatic researcher active in the 
1850s and ’60s: 

The Mint House at Newburgh, Ul- 
ster County, N.Y., was situated on 
the east side of Machin’s Lake or 
Pond, about one eighth of a mile 
distant from the pond. The building 
was erected in 1784, by T'homas 
Machin, and was still standing in 
1792, at which time the rollers, 
press and cutting machine were 
taken out. The coins were struck by 
means of a large bar loaded at each 
end with a 500 pound ball, with 
ropes attached. Two men were re- 
quired on each side, making four in 
all, to strike the pieces, besides a 
man to set the planchets. The metal 
of which the coins were struck, was 
composed of old brass cannon and 
mortars, the zinc from the copper 
being extracted by smelting in a 
furnace. About sixty of the coins 
were struck a minute. I'he sloop 
“Newburgh” (Capt. Isaac Belknap,) 
carried for a number of years the 
coining press, as part ballast. "Fhe 
coins were made by James V. Atlee. 
Many of them bore the obverse 
“(iPORCilUS III.” and rev. “INDK F/P 

Sylvester S. Crosby’s Early Coins of 
America provides novice collectors of 
colonial coins with fascinating, histori- 
cal reference material. 
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Orhers horc the Figure of a 
j)l()iigh on one side, d'he mint ceased 
operations in the year 1791. 

(Crosby goes on to discuss authen- 
tication oF pieces produced at the 
Mach in’s Mills facility: 

It is supposed that the coins here 
mentioned as hearing the Figure oF a 
l)lough, were some oF the Vermont 
coins with that device, and there is 
strong reason to believe that Atlee, 
who is said to have made the dies of 
all the coins struck at Newburgh, 
made dies For others oF the Ver- 
mont coins. 

d he jiieces with the oltverse 
( il-'()U(d\'S ill. are oF two varieties: 
the head upon the First oF these 
closely resembles that upon the more 
common varieties oF the Vermont 
coins; its legend is, (iKORCilX'S • 

111 • R|-\ • 

d'he reverse is From the die re|)re- 


sented on plate V, No. 4. This die is 
Found upon coins attributed both to 
Vermont and Connecticut. 

The other, a more common vari- 
ety oF this piece, has a smaller head, 
and the legend GEORCdV'S III. REX. 

rhe reverse of this is identical 
with that found upon two pieces 
classed as Connecticut coins. The 
legend is INDE^ET^LIB^ 

We have found this reverse die in 
its perfect condition, used with the 
obverse just described: it next ap- 
pears, with cracks across I and B, 
with an ^AUCTORI. C:ONNEC# face 
to right, until this obverse die be- 
came useless by reason of a break; it 
is again Found, and in a still more de- 
fective condition, now having breaks 
in E of ET, at the foot of the goddess, 
and a slight crack at her chin, used 
with the GEORGIVS HI. REX., and 
lastly, as proved by the extension of 
the breaks already noted, particularly 


that at the foot of the goddess, it is 
found with obverse ^AUCn'ORI.^ 
^CONNEG.'il^ Face to left. Here its 
endurance seems to have been ex- 
hausted, as the break last mentioned 
is so extended as to render it proba- 
ble that it could have been of little 
further service. 

It is probable, judging From the 
facts just noted, that many pieces 
now classed as Connecticut coins, are 
counterfeits from this mint; and it is 
not unlikely that the VERMON AUC- 
TORI with reverse BRITANNIA* as 
well as many oF the counterfeit halF- 
pence of George III., formed part of 
the “hardware” manufactured here. 

The sense of time and place gained 
from researching Vermont and Con- 
necticut coppers (or any coin) adds to 
iny enjoyment of numismatics. It was 
th^t way when I started in the hobby 
and remains so today. • 


Texas Numismatic 

Investments, Inc. 

P.O. Box 26625 
Austin, TX 78755 

WE ARE BUYING: 
Rare Date Gold, 
Silver dollar rolls and bags, 
Pioneer gold and 
Patterns. 


It will pay you to contact 
CASEY NOXON AT: 


512/343-0343 
FAX: 512/343-6923 

( .is(«y No\on I M 
IM fNA, n.'N, ( SNA 
.inrl most in.ijor 
luimism.ilK orjj.ini/alions 
Mcrnhcr 1(1 A 




BUTTERNUT 

Builder & SelJkr Collections 

(We Buy It All . discreet!^) 

Specudut in Early T^rican Copper Coins 
(Over 4, 000 Large Cents in stock) 

i For &alers: 

Simply the Besi^hle & Case * 

Nylon Cordufa FabriC»|||puble-Incerlocki«|; Zjppers 

T^l^Cpvers: 

^ Ele<^ric Btoe or Money Green, $110 

Case Covers: 

— Fk Standard Cases^-:^ 

Black, $43 

- Prices include 

COl^NEL STWfiW K. ELLSWORTH 

CUF1X)M , VIlISlNIA 20124-0498 
f7e^B02-0:252 • FAX: (703) 802-0253 ^ 
e-mail: Buttetnut@gsHnk.com 
site: vr^v#.butternut41ifton va.us 

Steve rm K. Ellsworth, ANA LM 3559 
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-Andrew Kimmel 
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[ and yea deai with issues that ethers shun. Simpty stated, ttCC repre- 
seats the industry's feadiaf yradiny service, dust keep an epen 


An independent member of the Certified 
Collectibles Group 

Dedicated. Responsive. Proven. 

Mark Salzberg LM-3127 


NGC is the Official Grading Service of 
the American Numismatic Association 

1-800-NGC-COIN 

www«NGCcoin«conn 
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Craven ’y Unfinished Documentary: 
The Third Philadelphia Mint 


W HEN THE THIRD Phila- 
delphia Mint opened in 
1901, it was the most 
modern coin-production facility in 
the world. Its history was to be part 
of a new documentary film by pro- 
ducer Michael Craven of Canoga 
Park, California. Sadly, Craven’s un- 
timely death puts completion of the 
project very much in doubt. 

On April 29, Michael Craven was 
driving south on the Ventura Free- 
w^ay. According to witnesses, passen- 
gers in a Chevrolet Suburban threw 
eggs at his Jeep. Craven cut in front 
of the vehicle, blocked it in the slow 
lane and got out to confront the oc- 
cupants. As he walked in front of the 
Suburban, the driver hit the gas and 
ran over him. Craven died that night 
at Cedar Sinai Hospital in West 
Hollywood at the age of 44. He is 
survived by his ex-wife, Kathleen; 
and 18-year-old son, Jesse. 

A member of the American Nu- 
mismatic Association, Craven was 
known in the hobby as a producer of 
videos on numismatic topics. The 
Granite Lady told about the San 
Francisco Mint from 1874 to 1937, 
the California gold rush and San 
Francisco. Burgess Meredith nar- 
rated .900 Fine about the Carson 
City Mint and the 1970s sale of CC 
dollars. Craven also produced Keys to 
the Treasury^ featuring Mint Chief 
Engraver Frank Gasparro and pro- 
duction of the 1976 Bicentennial 


Michael Craven’s videos include .900 
Fine, the story of the Carson City Mint; 
and The Medal Maker^ about coin 
designer Laura Gardin Fraser. 


coins. All three videos are available 
from the ANA MoneyMarket. 

Craven also rediscovered a film 


NAME: 


IN 


NUMISMATICS 


BY PETE SMITH 


in a closet at the Smithsonian Insti- 
tution on medallic sculptor and 
United States commemorative coin 
designer Laura Gardin Fraser. Made 
by Medallic Art Company in 1929, 
the film described Fraser’s studio 
and illustrated steps in the medal- 
making process. With a script by 
former Medallic Arts cataloger Dick 
Johnson and narration by former 
Mint Chief Engraver Elizabeth 
Jones, Craven turned the film into a 



UiH 

1 1 N T ' 


Bitllw 




30-minute documentary video titled 
The Medal Maker. 

The filmmaker had moved to Cal- 
ifornia from Louisville, Kentucky. 
In addition to numismatic subjects, 
Oaven worked on 'The Gireks: Cni- 
cible of Civilization for the Public 
Broadcasting System and a docu- 
mentar)^ on singer Garth Brooks. He 
was an editor for the television 
shows Real Television and Real Stories 
of the Highway Patrol. 

For the past five years, C>raven had 
worked on a documentary on the 
history of American money, includ- 
ing the improved capabilities of the 
third Philadelphia Mint. After inter- 
viewing officials at the United States 
Mint and Bureau of Engraving and 
Printing as well as more than 40 
numismatists, he had edited 20 hours 
of film down to a 6-hour documen- 
tary. According to Johnson, Craven 
needed to edit less than 15 minutes 
of film to complete the project. 

That a new Mint was badly needed 
is evident from comments made by 
former Senator Thomas El. Carter 
after his visit to the second Philadel- 
phia Mint: 

On the occasion of a recent visit to 
Philadelphia in connection with the 
annual Assay Commission I was 
permitted to examine the various 
appliances and the rooms in which 
they were used at the Mint, and I 
want to add my testimony to the 
fact that there does not exist on this 
continent today an intelligent and 
prudent business man who would 
ask free-born American citizens to 
spend their lives and perform their 
duties in the cold, damp, subter- 
ranean passages in which our fellow' 
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citizens are compelled to work in 
the Mint at Philadelphia. 

Designed by architect William 
Martin Aiken, the Mint’s third 
home cost $329,000 for the site 
and $2,025,000 for the building. 
Upon its completion at the turn of 
the century. Mint Director George 
Roberts expressed his pleasure with 
the results. “This beautiful new edi- 
fice is unquestionably the finest 
building ever constructed for coin- 
ing purposes in the world.” 

Electricity provided power for 
lighting, elevators and machinery. 
With 140 motors connected directly 
to rolling mills, cutting machines, 
upsetting machines and coin presses, 
the belt drives used at the former 
Mint disappeared. Illumination came 
from 4,000 light bulbs and 20 arc 


lights. Storage batteries powered 51 
telephones, 31 watchmen’s clocks 
and 3 1 fire-alarm boxes. The Mint’s 
electrolytic refining plant was the 
largest in the world. 

For the lobby, William B. Van 
Ingen designed glass mosaics that 
were fabricated by Tiffany’s in New 
York under the direction of Louis 
Comfort Tiffany. The mosaics were 
not a tribute to the modern mint, 
but rather were classic images in- 
spired by frescoes found in the ruins 
of Vesuvius, showing fanciful illus- 
trations of children making coins. 

A modern plant converted oil to 
naphtha gas, replacing wood as a 
fuel for heating. This conversion in- 
creased the efficiency of the furnaces 
and improved the quality of work. As 
a result, the proportion of blanks 
produced at correct weight increased 


from 60 to 90 percent. 

The Mint also was proud of its 
collection of 11,000 coins and 
23,000 medals representing the his- 
tory of coinage from about 700 B.C. 
The Mint cabinet was housed in 
cases of polished mahogany. Walls 
and columns were of reddish-brown 
Vermont marble; a brass chandelier 
and leaded-glass dome topped the 
octagonal hall. 

The third building housing the 
Philadelphia Mint was replaced by 
the fourth, opened on April 14, 
1969, at Fifth and Arch Streets. 
Those attending the ANA’s 109th 
Anniversary Convention this month 
can visit the Third Mint at Sixteenth 
and Spring Garden Streets. The 
building now houses Philadelphia 
Community College, with the press- 
room serving as the library. • 


U.S. GOLD SPECIALISTS 


• MAJOR IMPORTER 
AND MARKETMAKER 
IN ALL U.S. GOLD 
COINS, IN ALL GRADES 
CERTIFIED OR RAW. 


• SILVER DOLLARS: 
SINGLES, ROLLS, BAGS. 



• NUMISMATIC 
INVESTMENTS, 
INFORMATION AND 
COUNSELING FOR THE 
INVESTOR OR 
ADVANCED 
COLLECTOR. 
ATTENDANCE AT ALL 
MAJOR COIN SHOWS 
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NUMISMATIC EMPORIUM, INC. 


U.S. Gold Specialists 
21300 Victory Blvd., Suite 220 
Woodland Hills, CA 91376 
Fax: (818) 887-0301 
(818) 887-2723 


BRAD BOHNERT 
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BRAD RODGERS 
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To My Friend 

HARRY FORMAN 


‘W 


Congratulations on your 
selection as 
ANA NUMISMATIST 
OF THE YEAR 




Here’s to many 
more years in this 
great hobby! 


Burny Sack 

ANA 108853 




- Jr'' 




.T' 5 
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Detecting Bogus Bills with the ‘‘“'Spuriscope ” 


This ?//ontlTs colmnii is adapted fivta an 
ankle by Boh Cochran of St. Louis, Mis- 
souri. It originally appeared in the Sep- 
tember/October 1993 issue of PAPER 
MONEY, official publication of the Society 
of Paper Money Collectors. 

I N February 1950, Ruth De- 
vices C^orporation of New York 
City marketed the “Spuri- 
scope,” a mechanism that allowed 
the user to detect counterfeit United 
States currency. The firm stated that 
the device, which cost $5, was infal- 
lible in identifying spurious speci- 
mens of “Current Federal Reserve 
Notes, Silver Certificates & United 
States Notes of every denomination 
(since 1929).” 

The operation of the Spuriscope 
was based on the sheet layout used 
by the Bureau of Engraving and 
Printing to assign check letters and 
serial numbers to notes. The check 
letter appears twice on U.S. small- 
size currency — at the upper left and 


lower right — and determines the 
position of any given note on a 
printed sheet. Until April 2, 1953, all 


NOTES ON 

PAPER 

BY GENE HESSLER 


small-size U.S. notes were printed in 
sheets of 12 (National Currency and 
Federal Reserve Bank notes were 
printed in sheets of 12, then cut and 
delivered to the hanks in vertical 
sheets of 6 notes each; but the serial- 
numbering scheme differed from 
that used on the notes the Spuri- 
scope was designed to check). 

Serial numbers had to coordinate 
with a particular check letter. “A” 
through “L” were used as check let- 
ters on 12-note sheets of Federal 
Reserve notes, silver certificates and 


United States notes. Reading from 
top to bottom, the six notes on the 
left half of the sheets bore check let- 
ters “A” through “F,” and the six 
notes on the right half of the sheets 
carried check letters “G” through 
“L.” However, there were exceptions 
to this rule. In his Guide Book ofMod- 
ern United States Currency., author 
Neil Shafer provides the following: 

The 12-sul)ject sheets exist both 
with consecutive serial numbers by 
half sheet as described above and 
with all twelve notes in full consec- 
utive order. As explained by the Bu- 
reau, the general rule was that 
sheets intended for processing as 
regular issues for circulation were 
numbered by the half sheet accord- 
ing to the following example: Sup- 
pose that the total of a particular 
run was to be 1,200 notes, or 100 
sheets. The first sheet would con- 
tain serial numbers from 1 to 6 on 
the left side and 601 to 606 on the 
right side, the second sheet would 
have numbers 7 to 12 and 607 to 612, 



With a “Spuriscope,” 
sold by Ruth Devices 
of New York City, 
bankers and cashiers 
could determine if a 
particular bill was 
counterfeit. They used 
the device like a ro- 
tary telephone, simply 
dialing in certain nu- 
merals of the note’s 
serial number. For the 
bill to be genuine, 
either of the two let- 
ters in the rectangular 
window had to corre- 
spond with the check 
letter on the bill. 

MARILYN REBACK 
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and so on until the end of the run. 

Sheets delivered to the Treasurer 
in uncut form, presumably for re- 
lease upon request to collectors and 
others, often but not always bore 
consecutive numbers for all the 
notes on the sheet. In 1950, it was 
officially ordered that all uncut 12- 
subject sheets scheduled for delivery 
to the Treasurer should thenceforth 
bear serial numbers in billy consec- 
utive order for the entire sheet. 

The Spuriscope was packaged in a 
box with a cover letter, a reprint of 
an article from The New Yof'k Times, 
a guarantee, directions for use, and a 
booklet entitled “A Message To 
Everyone Who Handles Cash.” At 
the top left of the cover was a vi- 
gnette of the device, along with the 
legend “Don’t Gamble and Hope, 
Use the Spuriscope.” Along the left 


side were names of “Prominent 
Users,” among them several banks, 
governments, large businesses and 
even the New York Giants! The 
cover letter read, in part: 

What would you do if a man 
came into your bank today with 
a cleverly-designed $50 counter- 
feit bill? Have your tellers a (juick, 
easy and accurate means of telling it 
was counterfeit? 

Bogus money is flooding the 
country. The United States Secret 
Service only recently warned of the 
terrific increase in counterfeiting. 
Even bank tellers are occasional vic- 
tims. No one knows where or when 
the counterfeiter will strike next! 

. . . You need not check every bill — 
only a doubtful one. It takes but 
seconds to check any bill! . . . One 
counterfeit bill detected MORE 
THAN PAYS FOR ITSELF! 


The booklet included a series of 
questions and answers about coun- 
terfeiting, plus the story of a foiled 
attempt to pass bogus bucks, taken 
from the New York World-Tele 

Mark Klauser, advertising director 
of Ohrbach’s, shoved a 10-spot 
towards the cashier in the Paris 
Theater the other evening. She 
gave him a long double-take, stu- 
died the serial number of the bill 
and started dialing what Mr. K pre- 
sumed to be a telephone. He got a 
fast case of the jitters, anticipating a 
sudden swooping down of T-Men, 
G-Men, and local police to third- 
degree him for the origin of a coun- 
terfeit saw-buck. Then the cashier 
handed out his change. She eased 
his pain, explaining that she had not 
phoned anybody, but had dialed the 
serial number on a “Spuriscope” to 
detect phony 10s and 20s. ^ 
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Number-One Source for 
HAWAIIAN COINS 

and other specialty series 

You Deserve to do 
Business with the Market Leader 

HARLAN WHITE 

ANA LM 565 

2425 El Cajon Boulevard 
San Diego, California 92104 

(619) 298-0137 


Wholesale Specialty 
MEDALUONS 



YANKEES BRONCOS 

We are the official distributor for all U.S. sports medallions, 
including the NFL, NBA, NHL, Major League Baseball 
and NASCAR. We are also official distributors for the 
Disney'^'^ series, Panda and specialty items 
(anniversaries, birthdays, etc.). 


Call us for our catalog of over 300 items. 
MOUNTAIN High Coins 



1-541-385-71 13 • FAX 541-385-7133 


CUSTOM MINTING- Got a client who needs a custom 
minting job? We offer high-quality ciLStom minting in gold, 
silver or bronze. JiLst call for quotes. 
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CpliS,. L,LC. 

!! IS BUYING RARE PAPER MONEY !! 

RESEARCH 1 HESE PRICES, YOU WILL FIND WE PAY STUPID MONEY FOR ORIGINAL TROUBLE-FREE NOTES 


ORIG/1875 $2 “LAZY DEUCE” I^AT 
1918 $1 FEDERAL RESERV E BN 
1918 $2 FEDERAL RESERVE BN 
1915/18 $5 FEDERAL RESERVE BN 
1915/18 $10 FEDERAL RESERVE BN 
1915/1918 $20 FEDERAL RESERVE BN 
1918 $50 FEDERAL RESERVE BN 
1914 $5 FEDERAL RES. RED SEAL 
1914 $10 FEDERAL RES. RED SEAL 
1914 $20 FEDERAL RES. RED SEAL 
1914 $50 FEDERAL RES. RED SEAL 
1914 $100 FEDERAL RES. RED SEAL 
1918 $5(M) FEDERAL RES. BLUE SEAL 
1918 $1(HK) FEDERAL RESERVE 
1870-74 $5 NAT. COLD BANK NOTE 
1870-75 $10 NAT. GOLD BANK NOTE 
1870-75 $20 NAT. GOLD BANK NOTE 
1870-75 $50 NAT. GOLD BANK NOTE 
1870-75 $I(M) NAT. GOLD BANK NOTE 
1882 $20 (;OLD CERTIFICATE 
1882 $50 GOLD CERTIFICATE 
1882 $1(M) GOLD CERTIFICATE 

1905 $20 GOLD CERTIFICATE 

1906 $20 GOLD CERTIFICATE 

1907 $10 (;OLD CERTIFICATE 
1913 $50 GOLD CERTIFICATE 
1922 $10 GOLD CERTIFICATE 
1922 $20 COLD CERTIFICATE 
1922 $50 GOLD CERTIFICATE 
1922 $100 GOLD CERTIFICATE 
1922 $500 GOLD CERTIFICATE 
1922 $1000 GOLD CERTIFICATE 

1933 $10 SILVER CERTIFICATE 
1928 $5(M)0 FED. RESERVE 
1928 $10, (HK) FED. RESERVE 

1934 $5000 FED. RESERVE 
1934 $10,000 FED. RESERVE 
1934 $10 NO. AFRICA (NO “A”) 

1928 $10 GOLD CERTIFICATE 
1928 $20 GOLD CERTIFICATE 
1928 $50 GOLD CERTIFICATE 
1928 $100 GOLD CERTIFICATE 

1928 $500 GOLD CERTIFICATEv 
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All ctedlings with our company are held in the strictest confidence. Ship all coins and currency insured to our 
offices in Las Vegas. We will travel when necessary to home, office or bank. Immediate payment/Fed Ex check 
upon confirmation. We buy it all, not just the coins and currency listed. Raw or Certified by any service. 
Prices are our average buying prices for trouble-free original currency as of publication date. All prices are 
subject to our market and inventory levels. We purchased 97.3% of all notes sent to us by the public in 1999! 

SAHARA COINS, L.L.C. 

2580 So. Decatur Blvd., Suite 1-B, Las Vegas, NV 89102 
Phone: 702-367-4360 • Fax: 702-367-8206 
Mark E. Scott, ANA Life Member #4820 
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Coins Show Common^ But Crude Motifs 


T he Middle Ages in 
Western Europe was a pro- 
longed period during which 
man’s curiosity and intellect were 
dormant. Little advancement was 
made in knowledge or the apprecia- 
tion of beauty. Indeed, with the col- 
lapse of Rome and the incursions of 
barbaric tribes throughout Europe, 
society regressed, lapsing into a time 
when barter again dominated the 
economy, art was imitative, and 
there was little need for coins. 

Although tools for making coin- 
age survived, man’s ability to employ 
them creatively did not. When the 
need for coins was renewed, the 
resulting issues could hardly be con- 
fused with Greek and Roman an- 
tecedents. Yet, to today’s numisma- 
tists, these pieces are exquisite in 
their own way. 

Several common motifs appear on 
coins of this period. Centered on the 
obverse was a rudimentary bust or a 
symbol, such as a stylized castle, sur- 
rounded by a legend naming the is- 
suing authority, his title and realm. 
Usually the reverse incorporated a 



Crudely lettered CARLVS REX FR on 
the obverse identifies the issuer of a sil- 
ver denarius novus as Carolingian 
Charles I — better known as “Charle- 
magne,” king of France (768-8 1 4). The 
reverse identifies the location of the 
mint as Arles. The use of Latin in the 
legends demonstrates the influence of 
the Christian Church, private collection 


form of cross and the name of the 
town in which the mint was located. 
Because England was a unified na- 



M U S I N G S 


BY ARTHUR M. FITTS III 


tion by the mid lOth centur^^ it in- 
stituted more stringent policies, in- 
cluding identification of the mint 
and moneyer. About 973, Edgar 
(959-75), the first king of the united 
England, decreed that his coins bear 
his portrait and title (REX ANCJLO- 
RVM, “King of the English”) on the 
obverse, d'he title generally was ab- 
breviated, and the decree seldom 
was honored in subsequent reigns. 
Edgar also required that the name 
of the mint town be designated on 
the reverse. 

The king farmed out the privilege 
of coining money to those who were 
able to pay for the opportunity. T he 
advantages for the king were several: 
it consolidated his control over coin- 
age, expanded his influence over his 
people, and enhanced his ability to 
satisfy monetary demands by in- 
creasing the number of function- 
ing mints. Eor three centuries, Eng- 
lish coins bore the name of the mon- 
eyer and his mint. (The inscri})tion 
LF.OFPINE ON (HPF, for example, 
identifies Leofwine as a moneyer 
at Ipswich.) 

To further enhance the king’s rev- 
enues, periodic changes were made 
in coin designs, which had to be 
both impressive and recognizable by 



Influenced by Christian themes, the 
reverse of a feudal Norman silver 
denier of Richard I (943-96), struck at 
the mint in Rouen, features a stylized 
chapel; the obverse incorporates a 
cross motif. private collection 

his subjects and those with whom 
they tradetl in other lands. 

Frequent design changes also 
served as a deterrent to the ubiqui- 
tous counterfeiters. In Fmgland 
counterfeiting was further frustrated 
by a new' means of assuring unifor- 
mity of design: the manufacture of 
dies in London. T his minting facility 
had become the largest and most 
productive, distributing dies to 
mints throughout the country. By 
the reign of King Aethelred II “the 
Unready” (or “the Ill-Advised, 
978-1016), there were nearly 70 dif- 
ferent mints employing anywhere 
from 1 to 30 moneyers each. 

T he rest of the Western world con- 
sisted of a fascinating diversity of 


By the time of Aethelred II the Un- 
ready (979-1016), there were nearly 70 
different mints in England. This silver 
penny was struck at Bath under the 
moneyer Wynstan, featuring the king’s 
title REX ANGLORVM. private collection 
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A silver denaro scodellato of (German) 
Holy Roman Emperor Henry lll-V 
(1039-11 25) from the Mint of Milan 
carries a cross. private collection 

contentious dukedoms, principali- 
ties, bishoprics, city-states and the 
like. Relatively small, they required 
few mints and no accounting by 
moneyers. Mintages certainly could 
never rival that for Aethelred II. To 
avoid invasion by the Danes, he 
bought them off with coins bearing 
10 distinct designs and numbering in 
the hundreds of thousands — all sil- 
ver pennies! But that is another 
story. Ave atque vale! • 


Write for The Numismatist! 


T he mission of The Numismatist, the officini publication of the American 
Numismatic Association, is to educate and provide a forum for the inter- 
change of ideas. It serves as a refreshing review for the cxj)crienced collec- 
tor and as an introduction to essential concepts for the less exjierienced. The staff 
and contributing editors of The Numismatist welcome the opportunity to review 
well-written, well-conceived articles displaying original, documented research. 

Submitted manuscripts should be relev'ant to the study of numismatics, present 
new information, and/or consriaite a contribution to numismatic education. The 
American Numismatic Association purchases first North American serial rights. 
Manusmpts are accepted with the uuderstanding that they have not been submitted to or 
published by other publications. Manuscripts should be t)^>ed and double-spaced on 
872 X 11-inch, white bond paper. Submissions on 372-ineh computer diskette are 
preferred, provided they are formatted in ASCII (wdth no carriage returns) and ac- 
coinpanied by a letter-quality hard copy. Authors of articles published in The Nmnisma- 
tist receive S3 per column inch, with bonuses available to those who provide usable 
illustrations and/or furnish material for photographic reproduction. 

Manuscripts, including illustrations, should be sent to the Editor, The Numiwia- 
tist, 818 North Cascade Avenue, Colorado Springs, CO 80903-3279. 



Congratulations to 

Harry Forman 

ANA NUMISMATIST OF THE YEAR 
from your friends at Silver Towne L.P. 

LEON HENDRICKSON (LM 995) AND THE SILVER TOWNE STAFF 
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HARRY FORMAN 

Numismatist of the Year 


FROM YOUR FRIENDS 
IN THE HOBBY: 

• Bob & Carol Campbell 

• Ken & Tom Hallenbeck 
& Families 

• Alan Herbert 

• Gary Lewis & Family 

• Eric P. Newman 

• Joel D. Rettew 

• Ed & Mary Ann Rochette 

• Anthony & Gloria Swiatek 

• Scott Travers 

• John & Nancy Wilson 

H. ROBKR'r CAMPBELL, LM 3663 
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Numismatic Resources and the Web 


K eeping up with the re- 
sources on the World Wide 
Web is no small challenge. 
As some of you may recall, in the 
February issue (p. 197) I mentioned 
Bob Johnson’s wonderful numis- 
matic resource, goldsheet.simplenet. 
com/coins.htm . I visited the site re- 
cently and found that he now lists 
1,398 different Internet sites related 
to numismatics. Xhe nice thing is 
that you can click on the address and 
immediately go to any listed site. 
Keeping and maintaining so many 
address links is a labor of love, to put 
it mildly. 

This month’s column was inspired 
by two separate events. Editor Bar- 
bara Gregory has been requesting 
that I give you some web addresses, 
and Numismatic News conveniently 
decided it was time to publish just 
such a listing. So, now I have a 
handy, 32-page pamphlet with lots 
of hobby-related Internet sites. En- 
titled “Guide to Collecting Coins on 
the Web,” it will be available free at 
the Krause Publications booth at the 
ana’s 109th Anniversary Conven- 
tion in Philadelphia this month. 
Those who are unable to attend the 
show can request a pamphlet by 
sending a 3 3 -cent stamp (do not send 
a stamped envelope, as this is an 
over-sized pamphlet) to “Web 
Guide,” Krause Publications, 700 E. 
State St., lola, WI 54990. 

Among the sites mentioned in the 
pamphlet is www.wheresgeorge. 
com, which tracks the circulation of 
specific $1 notes throughout the 
country. The site features an ani- 
mated image of George Washington 
(adapted from the paper dollar) and 
sells George-related novelty items 


from its E-gift shop. Visitors to the 
site can sign up for an anonymous 
E-mail account. With updates every 



four minutes and opportunities to 
participate in public-discussion 
forums, the curiosity factor for this 
site should be high. 

Some time ago, I predicted that 
we would be able to track coin values 
and find immediate quotes on the 
number of coins available for a given 
denomination, date, mintmark and 
grade. A site that offers exactly that 
service is www.PriceRadar.com . A re- 
view of this address revealed more 
than 13 1,300 coin and stamp listings. 

This E-company offers search ca- 
pabilities similar to those of other 
sites. Your request must be specific; 
a query for a “1909-S VDB” cent 
will elicit different results than for 
“1909-S V.D.B.” However, the firm’s 
marketing department has not 
caught up with the computer age, as 
it fails to remind customers that they 
must include “www” in the corpo- 
rate web address in order to reach its 
home page. 

If you want to get on the United 
States Mint’s mailing list or order 
coins, navigate to www.usmint.gov . 
The Bureau of Engraving and Print- 
ing uses the tongue-in-cheek address 


www.moneyfactory.com . To contact 
the Smithsonian Institution, key in 
the address www.si.edii . The British 
Royal Mint is www.royalmint.com . 
while the Canadian Royal Mint (a 
bilingual site) is www.rcmint.ca . 
(The “ca” stands for Canada, which 
helps identify the host country and 
site location.) 

I must stress that listing these web 
addresses is merely a service to read- 
ers, not an endorsement by me or 
the American Numismatic Associa- 
tion. This goes double for www. 
limunltd.com/numismatica . A cur- 
sory tour of the site reveals that it 
has not been updated since 1996. 
Nevertheless, it does offer some 
timeless numismatic information 
and articles. Also included are fun 
features, such as a listing of hun- 
dreds of hobby slang terms from the 
depths of numismatics’ secret store- 
house of knowledge. Although many 
of the links are outdated, this site is 
helpful and worth visiting. 

Even the United States Secret 
Service is taking advantage of the 
obvious benefits afforded by the In- 
ternet; visit its home page at www. 
treas.gov/usss . Devoted to the many 
facets of this elite organization, this 
site offers information about paper 
money design features, “How to De- 
tect Counterfeit Money,” and the 
history of United States currency. 
You also can link to “Know Your 
Money.” Special services include a 
print-ready form for reporting coun- 
terfeit notes. 

Readers are invited to share their 
comments or questions regarding 
computers and numismatics. Send 
them along to me via E-mail at 
AnswerMan2@aol.com . • 
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Coins appraised, auctioned, 
bought and sold 

SEND FOR YOUR FREE COPY OF 
THE RARCOA GOLD SHEET 

RARE COIN COMPANY 
OF AMERICA, INC. 



6262 South Route 83 
Willowbrook, Illinois 60514 
Phone 630-654-2580 
FAX: 630-654-3556 



E. Milas, Pres. 


LM 632 



A picture is still worth a thousand words. 
See Collectors’ Showcase at 

www.sellcoins.com 

The site for serious buyers and sellers of coins, 
currency and exonumia. 

For more information, contact ROKO Design Group, Inc. 
1-800-224-4203 * E-mail: info@roko.com 

Robert Koppelman ANA#89067 


Art, you always say that at your age, 
you can't afford to wait. 

But, we bet you're glad you waited for 
the Farran Zerbe Memorial Award! 

CONGRATULATIONS 

from two long-time friends 
to our very good friend! 

HARRY FORMAN & RUTH BAUER 
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Bloody Sweat and a Few Tears 



B ritish Prime Minister 
Winston Churchill’s supreme 
eloquence under the stress and 
strain of World War II resulted in 
many memorable words that have 
become famous and quoted world- 
wide since that trying time. The title 
of this month’s column, “Blood, 
Sweat and a Few Tears,” is adapted 
from Churchill’s well-known phrase; 
although, in this instance, the blood 
is apocryphal, the sweat genuine and 
the tears real but few. 

As the 1960s dawned. Western 
Europe had made substantial head- 
way in its postwar recovery. The 
United States’ former allies looked 
to the American consumer market 
for great export potential. In Eng- 
land, the Eederation of British In- 
dustries was planning a huge trade 


in expanding its overseas market, 
signed on as a primary exhibitor. 
Coins were displayed prominently, 
with revolving showcases highlight- 
ing pieces recently struck for foreign 
governments. One interesting dis- 
play featured the story of the royal 
Maundy Thursday ceremony (in 
which coins are distributed to the 
poor on the day before Good Fri- 
day). Another popular exhibit traced 
the evolution of British coinage over 
a 1,200-year period. 

The focal point of the Royal 
Mint’s booth was a new, high-speed 
Taylor & Challen coin press on loan 
from the manufacturer (in Birming- 
ham, England). Equipment sales 
were a major marketing objective for 
the British Exposition. 

Coin presses likely held little 
meaning for the casual exposition 
visitor, except in the context of 
demonstration. The original intent 
of the Royal Mint was to strike a 
commemorative crown at the show. 
However, a government barrister 
vetoed the idea, citing the legal re- 
quirement that official coinage be 
struck only in a British mint. 


exposition that would occupy all four 
floors of the New York Coliseum 
from June 10 to 26, 1960. 


OTHER 

SIDE 

OF THE COIN 


BY EDWARD C. ROCHETTE 


The federation did not want to 
overlook any potential source of rev- 
enue for British industry. In con- 
junction with this objective, the 
British Royal Mint, always interested 


Icons of Anglo-American solidarity, Prime Minister Winston Churchill and President Franklin D. Roosevelt (seated left and 
center, respectively) met at Yalta at the close of World War II. The reverse of the New York British Exposition medal 
(a crown-sized souvenir medal struck in “gilding metal”) displays the standards of the two nations. 
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A commemorative medal was sub- 
stituted for the planned crown coin. 
The design for the medal was se- 
lected by the Royal Mint Advisory 
Committee from a number of en- 
tries submitted in a limited competi- 
tion among invited artists who regu- 
larly prepared designs for the Mint. 
The winner of the competition was 
famed designer Christopher Ironside. 

Opening-day ceremonies brought 
two distinguished visitors to the 
British Royal Mint booth for the 
ceremonial first strike. Prince Philip 
made an appearance on behalf of the 
United Kingdom, while Vice Presi- 
dent Richard Nixon represented the 
host country. 

The United States and the United 
Kingdom were friends. After all, they 
had been allies during the war, their 
soldiers fighting side by side, sharing 


the pain and hardship of battle. 
However, a postwar incident before 
the British Exhibition’s opening did 
seem to put a dent in this solidarity. 

The trouble occurred during the 
preparation of the Royal Mint ex- 
hibit. Initially, British and American 
staff members appeared to be on the 
best of terms. However, the trans- 
atlantic camaraderie did not last 
through dealings with New York la- 
bor-union representatives during the 
course of exhibition setup. Local 
trade-union regulations prohibited 
British laborers from working on 
Coliseum displays. 

The Royal Mint brought its own 
mechanic from England to help with 
the assembly and installation of its 
new Taylor & Challen coin press. As 
the press was being lowered into po- 
sition at the Royal Mint’s booth, the 


“imported” worker began tightening 
a bolt out of force of habit. 

Well, that simple action lit an al- 
ready short fuse. All hell broke loose. 
American and British workmen were 
ready to do battle with each other. 
Their primary ammunition, however, 
was strong, opinionated language. 

Violence was averted by the quick 
thinking and intervention of the 
New York shop steward. A Royal 
Mint official later noted that a “very 
friendly” working relationship soon 
developed through the efforts of the 
“native” shop steward. The Yanks 
may even have taught the “Brits” to 
enjoy a “cold beer.” The possibility 
of battle was eliminated, and the 
new press went on to demonstrate 
the latest coining techniques, pro- 
ducing a very popular souvenir of 
the British Exposition of 1960. • 


Avena offers prices that 
no one can stack up to . . . 

Paying top dollar 

U.S. Gold • Type 
Silver Dollars 
Commemoratives 
PCGS, NGC & Raw 

Trust • Integrity • Reputation 


AVENA RARE COIN 


(856) 794-1600 

2581 E. Chestnut Ave., Suite B, Vineland, NJ 08361 
E-Mail: info@avenararecoin.com 


EffiSI 


Robert Avena 
LM3419 


Q^ou're Invited 


to do business with 
a member of the 

Professional Numismatists Guild, Inc. 
The PNG has stood for 
KNOWLEDGE, INTEGRITY & 
RESPONSIBILITY 
since 1955. 

A directory of PNG members is available at no 
charge by contacting: 

Robert Brueggeman 
PNG Executive Director 
3950 Concordia Lane, Fallbrook, CA 92028 
Tel. (760) 728-1300 • Fax (760) 728-8507 
email: info@pngdealers.com 



RN.G. 


www.pngdealers.com 

AMA 160501 
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Congratulations, 
Art Kagin! 

2000 FARRAN ZERBE 
MEMORIAL AWARD WINNER 


You have been an inspiration to 
many generations. 

Your knowledge is legendary. 
Your stories are memorable. 

Your encouragement is inspiring. 
Your enthusiasm is contagious. 

No one deserves this award more 
than you do. 

We love you. 

Your Family & Staff 


DON KAGIN, LM 724 


JCJDY KAGIN, LM 5106 


AUGUST 2 0 0 0 • THE NUMISMATIST 


907 




• Rare coins bought, sold & traded 

• PCGS & NGC submission services 

• Free professional appraisals 


• Coin jewelry 

• Gold & silver bullion/coins traded 

• Estate & collection purchases 

Especially wanted 

U.S. gold coins minted from 1 795 — 1933 
Paying $75 — $250, 000 per coin 

770/552-6679 

1195 Grimes Bridge Rd. 

Suite 5, Rosweil, GA 30075 
(Exit 7— Ga 400— 1 mile west) 
www.u8rarecoins.com 

Member ANA (LM 710), GNA, PNG & other Numismatic Associations 


a 
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HARRY FORMAN 

ANA Numismatist 
of the Year 


□ 


We have known Harry Forman 
for at least 15 years. He is one 
of the most worthy recipients of 
this award. 


Congratulations from 
Silvano and Eve DiGenova 
and the entire staff of 




Tangible Asset Galleries, Inc. 




BEST OF LUCK, HARRY! 


iH 

li= 

Silvano DiGenova, LM 2674 
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IF YOU HAVE PATIENCE 
I CAN GET YOU 
20% TO 100% MORE 
FOR YOUR COINS. 

Tina Vogei 
P.R. Director 

If you have a collection worth from $1 ,000 to $1 0 million, I can get you more for your coins by 
obtaining competitive bids from a network of dealers and RETAIL customers. Each of your coins 
will be sold to the individual who will pay the absolute most money for a particular coin. 
Liquidating your collection will take a few weeks, however, if you have patience, you will end up 
getting MUCH MORE for your coins. I work on a commission, so the more I get for you, the 
more I make. It is in my best interest to get you AS MUCH AS POSSIBLE for your coins. 

Call me (David Vogel) today at 

1-800-DA-V0GEL (328-6435) 

and/or fax me a list of your holdings. 

(24 hour fax 214-342-2373). 



David A. Vogel, CEO 
ANA 140804 
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A New Level of Collecting Activity 


T he hobby of coin col- 
lecting is changing. The 
signs are all around us. If 
history is an indicator, things may 
never be the same once 21st-century 
collectors make it known they are 
serious about joining our ranks. 

These beginners are doing things 
that appear strange to those of 
us who have been involved in the 
hobby for awhile. They buy bi- 
zarrely painted coins, gold-plated 
cents, and all sorts of recently 
minted coins, medals and bullion 
pieces at seemingly outrageous 
prices. And they are enjoying their 
new hobby. 

This does not look like a passing 
fad. We are witnessing a new gener- 
ation of collectors who have differ- 
ent ideas about what is appealing, 
how they like to shop, and what 
might be a good investment. It is 
easy to speculate that their opinions 
are wrong, but that would be short- 
sighted. After all, we formed our 
own opinions about what we should 
collect; it is refreshing to see the 
cycle being repeated. 

The hobby as we know it today 
began in the 1930s when Whitman 
Publishing Company produced a se- 
ries of coin boards that were so user- 
friendly, anyone could get involved 
in collecting. The old-timers of the 
day scoffed at the beginners and 
looked down on anyone who would 
waste their time saving modern 
coins from circulation. Traditional 
coin dealers did their best to con- 
vince beginners that there was no fu- 
ture in saving coins that were made 
by the millions and readily available 
in change. Sure, 1916-D dimes were 
hard to find, but who would waste 


their time looking for one just to fill 
a coin board? 

If any of this sounds conventional. 



take a look at the ads and point-of- 
purchase displays you see today for 
the 50 State Quarters^'^. Haven’t 
you seen coin albums offered for sale 
on television, in the newspaper or in 
just about every store you visit? Peo- 
ple are buying those boards and ac- 
tively saving 50 State quarters, col- 
orized and gold-plated bullion coins, 
commemoratives, Susan B. Anthony 
dollars and even modern proof sets. 

Should this new generation be 
told they are buying things we would 
rather ignore? Of course not. They 
should be encouraged to become 
even more involved in the hobby 
and learn about the many other ave- 
nues available to them. The worst 
thing anyone could do is to conclude 
that Generation 2000 has taken the 
wrong direction. They are serious 
about wanting to join the ranks of 
established collectors. Their num- 
bers probably are already nearly 
equal to those who have been tradi- 
tional collectors for many years. 

We must welcome the neophytes 
just as we wanted to be accepted in 
the past. Diverse interests make the 
hobby fun. Encourage beginners, 
and point out the pitfalls and pleas- 
ures of numismatics. 


File #644 

The most overpriced offer I have 
seen in some time is for a set of 
“Millennium Silver Dollars,” con- 
sisting of a Morgan dollar dated 
1900 and a silver American Eagle 
bullion coin dated 2000. The two 
pieces “represent 100 years of his- 
tory and vividly commemorate the 
first silver dollars struck after the last 
two turns of the century.” (It took 
me a minute to figure that out, but I 
guess it makes sense.) Both coins are 
in Brilliant Uncirculated condition. 

This neat-sounding offering is im- 
paired by the high price asked for 
these two, relatively common silver 
coins: $129 plus $10.95 shipping and 
handling. But there is an added ben- 
efit — if you place your order by tele- 
phone, you will receive a “Free Mys- 
tery Gift,” and with the coins you 
will get a deluxe presentation box 
and certificate of authentication. 

File #645 

If you are old enough to have lived 
through World War II, you may re- 
member the finger rings some serv- 
icemen made out of silver coins. I 
have been told that American mili- 
tary in Australia made many of these 
during periods of R&R, and that 
they were fashioned by tapping on 
coins with a spoon. It must have 
been a tedious and time-consuming 
undertaking to transform a quarter 
or half dollar into a ring while re- 
taining the date, legend and parts of 
the design as decorations both inside 
and out. I have seen and admired 
such rings for many years, but never 
had the chance to purchase one. 

Now a modern version of these 
novelties is being offered for sale by 
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a catalog house. The illustration 
looks like the rings I remember from 
long ago, and the coins are U.S. sil- 
ver pieces of that vintage. The rings 
are handcrafted by a talented artisan, 
gift boxed and priced quite reason- 
ably at $79.95 for the half-dollar size 
and $49.95 for the quarter. The only 
flaw I saw in this ad is that the coins 
are said to be solid silver with no 
copper alloy. This minor point sim- 
ply means these are made from old 
silver coins and not current clad is- 
sues. I think these will be a real nos- 
talgia treat for old-time collectors. 

File #646 

This jumbo, full-color ad had to 
catch the attention of everyone flip- 
ping through the newspaper. It had 
a massive, four-inch illustration of 
what looks like the obverse of a 50 


State quarter with a special reverse 
that lists the names of all 50 states. It 
is said to be a silver proof that con- 
tains V 4 pound of .999 pure silver. 
Nearly a half page of text describes 
the medal in a way that could be a 
bit confusing to anyone who mis- 
takes this for something issued by 
the United States Mint as part of its 
50 State Quarters'^'^ Program. 

Only 750 of the giant pieces have 
been made; those who order one for 
only $99 also receive the entire set 
of 50 State quarters as they are is- 
sued. That sounded almost too good 
to be true until I reread the part 
about the offer being good for only 
a week, or until the 750 medals were 
gone. I suspect that those who 
missed out on the offer were given 
another option to purchase the quar- 
ters at a different price. 


File #647 

“Who Wants to Be a Millionaire?” 
“Who doesn’t?” might be a better 
question, but this mailing said that 
you and all of your friends can be 
instant millionaires with very little 
effort. And your friends will thank 
and remember you for giving them 
this very special gift. “People Never 
Forget Who Gave Them Their First 
Million,” they say, in a thought that 
is hard to dispute. 

The item is a “million dollar bill.” 
It is not real, of course, and the ad 
makes no pretense about that. The 
bill is inexpensive and would be a 
neat gift at a time when many people 
are enthralled with the thought of 
winning a quick million by answer- 
ing a few questions on a TV show. I 
give this one “two thumbs up” as a 
fun and timely novelty. • 




TOP DOLLAR BUYERS 



U.S. Rare Coins 
5^ U.S. Paper Money 
Bullion 


No Deal Is Too Large 
No Deal Is Too Small 



8435 Katy FWY 
Houston, tx 77024 
Fax: 713-464-7548 


EMAIL: USCoinTX@aol.eom 

713 - 464-6868 

Come by and see us at 
all major conventions. 

Dan Duncan, LM 5156 


PAYING TOP DOLLAR 

Wanted To Buy-Complete Sets 

No overdates or double dies at these prices. Paying sub’ 
stantially more if included as well as for ''P.Q." coins. 


Flying Eagle - Indian Cents 
Lincoln Cents 
Two Cents 
Buffalo Nickels 
Mercury Dimes 
Standing Liberty Quarters 
Barber Quarters 
Walking Liberty Halves 
Morgan Dollars (No 1895) 
Peace Dollars 
50 Pc. Commem. Silver 


GA^G 

4.450.00 

725.00 

800.00 

350.00 

500.00 

1.850.00 
2 , 000.00 

445.00 
(3,600 FAOi’) 

(345 FA^) 
(6,800 XF/AU) 


FA^ 

5.950.00 

1.100.00 
1,100.00 

800.00 

1.550.00 

3.300.00 

3.500.00 

1.500.00 
(12,500 XF/AU) 

(675 XF/AU) 
(8,500 BU) 


XF/AU 

9.500.00 

3.900.00 

1.700.00 

6.500.00 

5.900.00 

7.900.00 
19,000.00 
14,500.00 

(80,000 BU) 
(1,900 BU) 
(45,000 Gem BU) 


The above quotes are just a sample of our top buying prices. We are in constant 
need of all sets, key and semi-key coins, and accumulation. For our top offer just 
ship coins via registered mail; upon receipt our check will be mailed to you. If for 
any reason you are not satisfied with our offer, your coins will be returned 
postpaid. 


We attend approximately 25 coin shows a year for the express purpose of pur- 
chasing coins. We can make arrangements to examine your collection at a local 
show near you. All transactions are strictly confidential. Feel free to call toll free 
to discuss. 


EXCELSIOR COIN GALLERY 


2710 Arden Way 
Sacramento, CA 9582S-1366 
Phone (800) 872-4053 
Local (916) 487-2646 
FAX: (916) 487-2673 
David Holmes, ANA 94706 


Established 

in 

1968 


Prices subject to change ^ 

Send for Free Sale List of Collector Coins 
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The A-Mark Corporation 


Am'=. A-MARK 1 

PRECIOUS 1 

METALS, INC. 1 

1 A Leader in Precious Metals Since 1965 1 

f Goldline ^ 1 

1 ..re. 1 

1 PRECIOUS 1 

1 METALS 1 

1 HNANCE 1 

1 ■ T ■ CORPORATION 1 

r 1 

1 Superior Galleries I 

Trading Precious 1 
Metals in Coin I 

and Bar Form 1 

1 National Sales of I 

1 Rare Coins and I 

1 Precious Metals 1 

1 to the Public I 

1 Lending on I 

1 Rare Coins and | 

1 Auctioning and 1 
1 Dealing Rare Coins, 1 
1 Stamps, Space and 1 
1 Sports Memorabilia 1 
1 and Other Collectibles I 

www.amark.com 1 

1 www.GoldlineIntemationaI.com I 

i 1 

1 www.superiorsc.com 1 


A group of companies known 
for their integrity, financial 
strength, and commitment to 
their markets is looking for: 


• Talent 

• Acquisitions 

• Joint Ventures 

• U.S. Gold Coins 

from Abroad 

• Special Situations 


For a confidential discussion with our Chairman, contact 

STEVEN C. MARKOFF (ANA 48547) 
tel: (310) 587-1470 
email: scmarkoff@aol.com 

The A-Mark Corporation 

100 Wilshire Boulevard, Third Floor, Santa Monica, California 90401 
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BUILDING A 
VICTORIAN 
ENGLISH 
TYPE SET? 


See AHM for your needs . . . 

VICTORIA 1838-1901 


Denomination 

MS-60 

MS-63 

MS-65 

5 Pounds 

$1750 

$2300 

$3500 

2 Pounds 

800 

1000 

2000 

1 Pound 

100 

250 

600 

Crown 

250 

500 

950 

Half crown 

140 

200 

250 

Florin 

100 

140 

225 

Shilling 

60 

80 

100 

Six Pence 

40 

60 

80 

Three Pence 

20 

30 

50 

Maundy Set 

100 

125 

200 


AMEDICAN HERITAGE 
MINTING. INC. 


THE PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • 1-800-800-2184 
William Paul, ANA LM 3176 • David Neita, ANA LM 4353 
click on www.ahmcoin.com 


THE SOURCE FOR RARE 
U.S. GOLD COINS 


BUYING AND SELUNG 
CHOICE AND RARE 
UNITED STATES 
GOLD COINS 
1795-1933 

WE SPECIALIZE IN 
19TH CENTURY 
BRANCH MINT ISSUES 

CONTACT VS FIRST 


esiirB.1 


ic I Lee 
'ion| Minshull 


£1 Advertiser’s 
Code 
201603 


DOUG WINTER LEE MINSHULL 


P.O. Box 7287 
Dallas. TX 75209 
(214) 654-9905 


P.O. Box 4389 
Palos Verdes. CA 90274 
(310) 375-3379 



509'40th Avenue N.E. 
MINNEAPOLIS, MN 5542U3834 
ANA LM 2801 

PHONE 612 789 7070 
FAX 61 2 789 4747 

£'mail: remybook@mn.uswest.net 


SELLS 

OUT OF PRINT 

NUMISMATIC LITERATURE 


BUYS 

OUT OF PRINT 

NUMISMATIC LITERATURE 


BECOME A BETTER INFORMED COLLECTOR TODAY 
WORLD-WIDE BOOKS, AUCTION CATALOGUES, PERIODICALS, FIXED PRICE LISTS & EPHEMERA 
Call Toll Free Now for any of your Numismatic Literature collecting needs. 1-800-789-7005 
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BOOKMARKS 

BY NAWANA BRITENRIKER 


Economics, Auctions 
and Postal Currency 

■ Two recent additions to the ANA 
Library, along with a rare book “dis- 
covered” in the archives, will greatly 
aid numismatic research. ANA Li- 
brary staff frequently field questions 
concerning the value of money from 
a historical perspective. For instance, 
a recent inquiry from the Discovery 
Channel concerned the value of a 
dollar in the early 1800s. Although 
historians can speculate about this 
issue based on wages and gross na- 
tional product, arriving at a credible 
answer is a difficult and time-con- 
suming process. However, Library 
staff found a wealth of information 
about the economics of early Amer- 
ica in a book that previously had 
gone unnoticed. 

Economical A Statistical Manual 
for the United States of America 

(ANA Library Cat. No. WB30.B5) by 
Samuel Blodget was published in 
1806 in Washington, D.C., “for the 
author.” Blodget was an architect, 
economist, statistical analyst and mer- 
chant who made a fortune in the East 
India trade and then became director 
of the Insurance Company of North 
America. He designed the building 
for the first Bank of the United 
States in Philadelphia and began 
buying Washington real estate in 
1792. He was active in the latter 
city’s development and also has been 
credited with initiating the first lot- 
tery in America. 

Blodget’s book includes many use- 
ful tables. His data shows prices in the 
principal cities of the United States 
over a 10-year period for items like 




U. 8. STATISTICAL TABLE, CONCLUDED. 


DEDUCT ERUU THE DEBT 


y I NATIONAl. rUNDt. 


Hi 








f,3riAor 






Economica: A Statistical Manual 
the United States of America contains 
a wealth of useful information. Look 
for this title on the ANA web site in 
the next few months under “Library 
Imaging Project,” www.money.org/ 
library/library.html . 


land, rent, labor, beef, pork, butter, 
cheese, potatoes, tallow, lard, codfish, 
rice, flour, tobacco, herring and ham. 
Another table lists the personal 
wealth or value of seven classes of 
residents: slaves to planters, domes- 
tics variously employed, free planters 
and agriculturalists, mechanical arti- 
sans, fishermen, seamen, and profes- 
sionals and others not enumerated. 

Finally, Blodget lists the internal 
revenue for the United States, to- 
gether with expenditures for every- 
thing from the cost of books for the 
use of Congress to the cents and half 
cents coined at the Mint. Blank spaces 
left at the foot of general statistical 
tables have been filled in by hand 
(in sepia ink) for the years 1806-07. 

The Library’s copy of Economica is 
a 224-page, small quarto (5 ‘A x 8V2 
inches) rebound in maroon buckram 
and gilt- titled. 


■ United States Gold Coinage: 
Significant Auction Records 
1990-1999 (ANA Library Cat. No. 
GB10.G3), compiled by Jeff Garrett 
and John Dannreuther, has been 
published by Collectors Universe. 
The 575-page, 8 'A x 11 -inch, spiral- 
bound paperback arranges coins 
“with the most important informa- 
tion first — the most recent sale of a 
particular gold coin as well as the 
highest graded example listed first, if 
more than one of that particular coin 
appeared in a sale.” 

The editors note they have at- 
tended many of the auctions sur- 
veyed and consulted others about 
sales they missed. Consequently, ac- 
tual viewings of lots are reflected in 
annotations or changes in certain 
coins. “The most obvious examples 
are Business Strike coins listed as 
Proofs and vice versa.” Coins are re- 
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GREAT READING! 

the best of 

Money Talks 

a Radio Program on the 
History and Lore of Money 

$12.95 (plus $5 s ec h) from 
THE ANA MONEYMARKET 
Call Toll-Free, 800/367-9723 


searched by sale, auction firm, price 
paid, grade and date of sale. Finally, 
the editors note they have included 
“some important . . . coins that did 
not sell because they were with- 
drawn, did not meet the seller’s re- 
serve or were returned.” 

Garrett and Dannreuther’s work 
offers a highly useful research tool 
for collectors and researchers. Priced 
at $100 plus shipping and handling, 
the book is available from Mid- 
American Rare Coin Galleries, Inc., 
1707 Nicholasville Rd., Lexington, 
KY 40503, telephone 606/276-1551 
or fax 606/278-8640. 

■ An exhaustive study of numismatic 
auction catalogs, combined with the 
results of spectral tests, led David 
Cassel to some new conclusions in 
United States Pattern Postage 
Currency Coins (ANA Library Cat. 


No. US50.C3). He determined that 
some pieces listed in standard refer- 
ences do not exist and documented 
the existence of previously unre- 
corded varieties. 

Cassel’s book includes a reprint 
of Douglas Winter’s three-part 1985 
Coin World article regarding these 
pieces, as well as his own observa- 
tions about the article. Also in the 
reference are charts of coins ana- 
lyzed — from his collection and those 
of other prominent collectors. Cassel 
struggled to accurately reproduce 
the images for this book, and his 
success is evident in the clarity and 
quality of the illustrations. 

The hardbound, 226-page, 872 x 
11 -inch book is available from the 
author for $145, postpaid. Write to 
David Cassel, 5995 S.W. 97 St., Mi- 
ami, FL 33156. 


AUCTION 

Coins & Paper Money 


• Estate Liquidation Specialists 

• Very Competitive Commission Rates 

• Knowledgeable Experienced Staff 

• Extensive Customer Base 

• Fully Insured and Bonded 

• Cash Advances Available 

• Will Purchase Material Outright 

Give us a call!!! 
Gehringer & Kellar, Inc. TA 

KEYSTONE COIN 
& STAMP EXCHANGE 


1801 Tilghman St. 
Allentown, PA 18104 

Phone: (800) 275-9501 



Buddy Kellar * Stephen Gehringer (ana lm 2714 ). png 



1999 4th edition of 

THE STANDARD GUIDE 
TO THE LINCOLN CENT 

By Dr. Sol Taylor 
LM 805 


Over 300 pages, 100% larger format, hundreds of 
updates, new photos, more articles from 1909 news- 
papers, auction results, population data on every 
date from 1909-1958, many previously unpublished 
varieties. ^^4.95 

Limited 1,500 copies, softcover edition. 

$39.95 

Hardback 100 copies printed, numbered and signed. 
Shipping and handling $3.95 per book. 

Free 1909 VDB with each book. 

Dealer and coin club inquiries invited. Order direct from SLCC. 

Society of Lincoln Cent Collectors 

13515 Magnolia Blvd., Sherman Oaks, CA 91423 

For information on SLCC and a free copy of LINCOLN SENSE, send 
a SASE to SLCC. (55<t postage please.) 
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BEST WISHES TO 

Arthur M. Kagin 

2000 Recipient of the 

Farran Zerbe Memorial Award for Distinguished Service 

FROM YOUR FRIENDS 
IN THE HOBBY: 

♦ Bob and Carol Campbell 

♦ Ken and Tom Hallenbeck 

and Families 

♦ Alan Herbert 

♦ Gary Lewis and Family 

♦ Joel D. Rettew 

♦ Ed and Mary Ann Rochette 

♦ Anthony and Gloria Swiatek 

♦ Scott Travers 

♦ John and Nancy Wilson 

H. ROBERT CAMPBELL, LM 3663 
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(binWprldaa 

P.O. Box 431 5, Sidney, OH 45365 ^ 

Coin World is Anx^ca's 

"T)wn pocket TO ^ S^'ck" 

and discpvar thousands 

of Imi^, si^BPiinrade opportunities. 


r'fssues for onl 

Call toll- 


WANTED 


• Straits Settlements pre- 1 926 VF-Gem BU 

• Hong Kong pre- 1 905 VF-Unc, $1,000 Lunar 75-87 

• China Modern Gold/Silver/Platinum 1979-1997 

• China Gold/Silver Pandas, all sizes 1982-1996 

• US Paper 1934 FRN $20, $50, $100 CU & Packs 

• US 1 928 & 1 934 $500, $ 1 ,000 Notes 

• Paying top $ for any $5,000 and $ 1 0,000 Notes 

Pacific Atlantic Coin Co. offers a wide range 
of services for both collectors and dealers. 

We are active in both buying and selling: 

• All US Gold, Silver Type Coins 

• All Proof Type Coins 

• US & World Paper Money 

• Modern World Coins 

• All bullion products 


Visit our website at http://www.pacoin.com 

626 - 288 - 1 382 • 800 - 600-6662 



Pacific Atlantic Coin Co. 
305 W. Garvey Ave. 
Monterey Park, CA 91754 

FAX: 626-288-4779 • sales@pacoin.com 
Los Angeles • Hong Kong 


PETER YEUNG 

LM ANA 4749 

FUN'CSNS 

CONECA 

COINNET-CI33 

ATC-B55 


TAKE A CLOSER 

Why Do You Belong? 

When someone asks you why you’re 
a member of the American Numismatic 
Association, you can tell them; 



American Numismatic Association 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • Fax: 719/634-4085 


I belong because I don’t know all there is www.money.org 

to know about numismatics. E-Mail: anamem@money.org 

I belong because I want to take advantage of the 
exceptional educational programs and seminars. 

I belong because I want to attend world-class conventions, where I can exchange ideas with others 


and learn from their experiences. 

I belong because the ANA represents my interests on state and federal levels. 

I belong because the American Numismatic Association is a well-respected organization, and my 
membership enhances my reputation with the public and fellow collectors. 

I belong because the American Numismatic Association safeguards and promotes my hobby. 


If you don’t Wlong to tlie ANA, you’re missing out. 
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Harry Forman Named 
Numismatist of the Year 

The American Numismatic Associa- 
tion confers its “Numismatist of the 
Year” Award in recognition of over- 
all devotion and dedication to the 
ANA and the numismatic hobby. 
This year’s recipient is Philadelphia 
dealer Harry Forman. 

A man who has shared his exper- 
tise and generosity with hobbyists 
and speculators alike, Forman is au- 
thor of How You Can Make Big Prof- 
its Investing in Coins and its sequel, 
You Can Keep on Making Big Profits 
Investing in Coins. In response to the 
popularity of these books and in 
keeping with his dedication to the 
hobby, Forman offered free listings 
of additional predictions to anyone 
who contributed at least $1 to the 
Lewis M. Reagan Memorial Foun- 
dation, a nonprofit organization that 
supports numismatic education. 

A consistent advertiser in The Nu- 
mismatist, Forman became a profes- 
sional dealer at the age of 35. In 
1972 he opened Madison Mint, an 
operation that dealt in transporta- 
tion-oriented silver art bars noted 
for their intricate detail and proof- 
like surfaces. Two years later, he 
joined Don Taxay in the firm of 
Forman, Taxay and Associates. Cur- 
rently, with partner Ruth Bauer, he 
operates Forman & Bauer, Inc. 

Forman was selected by Arthur 
Kagin to serve on a panel of numis- 



Harry Forman, a generous benefactor 
and supporter of the hobby, is the 
ANA’S Numismatist of the Year. 


made lecturers at Roosevelt Univer- 
sity, and in 1981 he was a guest lec- 
turer at Adelphi University’s Insti- 
tute of Numismatic and Philatelic 
Studies. Expanding upon his earlier, 
published works, he analyzed Ameri- 
can numismatics, showing its past 
earnings and potential for future 
profits. In addition to his own literary 
contributions, Forman published 
Chuck O’Donnell’s book on small- 
size paper currency. The Handbook of 
Modern U.S. Paper Money, and fi- 
nanced and assisted Don Taxay in 
the writing and sale of Comprehensive 
Catalog of United States Coins. 

Forman has been instrumental in 
the success and sustained growth of 
the ANA and its collections. He was 
the Association’s first “grand pa- 
tron,” generously donating $25,000 
for the expansion of the ANA’s 
Colorado Springs headquarters in 
1982. In addition, Forman helped 
arrange the donation to the ANA 
Money Museum of the Harry D. 
Heaps collection of early money or- 
ders; as well as a historic coining 


press that had been used at the 
Denver Mint just before the turn of 
the century. 

Past president of the United Coin 
Collectors Alliance and Collectors of 
Mint Errors, Eorman also claims 
membership in the Professional Nu- 
mismatists Guild and the American 
Association of Appraisers. Eorman 
was an ANA Presidential Award re- 
cipient in 1998 and received the 
ANA’s Glenn Smedley Memorial 
Award the following year. 


“ ANA World Wide Web Site " 

www.money.org j 

E-MAIL ADDRESSES j 

Numismatic Information Network 

ana@money.org 

Accounting j 

anaacc@money,org ^ 

Convention ' 

anacvn@money.org 

Development 

anadev@money.org ] 

Education 

....anaedu@money.org 

Library/Resource Center ; 

library@money.org 

Mediation ? 

anamed@money.org ^ 

Membership 

anamem@money.org 

MoneyMarket Store 

anaent@money.org 

Musemn/Collector Services 

anamus@money.org 

Public Relations 

anapub@money.org ^ 

Publications : 

..........anaedi@money.org 

American Numismatic Association 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
Telephone: 719/632-2646 
Toll-Free: 800/367-9723 
Fax: 719/634-4085 
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ANA Begins Search for 
New Executive Director 

The ANA announced on July 3 that 
it is organizing a committee to begin 
searching for a new executive direc- 
tor more than a year before Edward 
Rochette retires from that position. 
“The ANA Board of Governors has 
been talking informally about the 
process to replace Ed Rochette, who 
rejoined the staff two years ago on a 
temporary but needed basis,” says 
Association President H. Robert 
Campbell. “We are way out in front 
of this all-important search process.” 

Rochette is scheduled to retire on 
July 31, 2001. The ANA Board of 
Governors anticipates his replace- 
ment will be hired by May 1, allow- 


ing for an overlap in management. 

“I’m encouraged by the Board’s 
decision to begin this process early,” 
says Rochette, who also has served 
on the ANA Board of Governors 
and as president. “The organization 
is very sound; our finances probably 
are in the best shape they have been 
in years; and the staff is unquestion- 
ably the finest I’ve ever had the pleas- 
ure of working with.” 

Campbell says the 10 people asked 
to serve on the Executive Search 
Committee will represent a cross- 
section of the hobby, “from casual 
collector to professional dealer, 
from respected researcher to average 
reader of coin magazines. We are 
looking for someone who knows the 
ANA and is familiar with the hobby. 


In addition, the ideal candidate will 
be a respected leader of our organiza- 
tion and our staff at headquarters.” 

The Board will consider a time- 
table for the committee when it meets 
in Philadelphia at the Association’s 
109th Anniversar)^ Convention this 
month. Campbell anticipates the 
committee will have to sift through 
more than 200 applications before 
recommending 10 candidates. The 
Board then will select four or five 
finalists to interv iew next spring. 

“The ANA is not rushed in its 
search for a new executive director,” 
Campbell says. “We have been very 
fortunate to have Ed Rochette at the 
helm these past two years and know 
he will continue to serve us well un- 
til the new' director is in place. He 
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London Coin 
Galleries 




Harry Forman 

nUMISMATlST or THE YEAR 


An honor well-deserved 
and 

long overdue! 


John Saunders, LM 2193 
Randall L. Pollack 


SUNSHINE RARITIES, INC. 





P.O.Box 971045 
Boca Raton, FL 33497 


SPECIALIZING IN 


• U.S. Gold & 
Silver Coins 

CALL FOR FREE CATALOG 

• Coins Appraised, 
Bought & Sold 

OPEN 10:00 a.m. - 10:00 p.m. 


CALLTOLL FREE 

1 - 800 - 359-7013 


Jim Dempsey, ANA 188450 
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also will continue to serve in an ad- 
visory role after he steps down as ex- 
ecutive director.” 

Rochette, who served 20 years on 
the ANA staff (1966-86) — both as 
executive director and editor of The 
Numismatist — and six years on the 
Board of Governors (1987-93), was 
asked by the Board in July 1998 to 
oversee the day-to-day operations of 
the Association on an interim basis. 
Last year, the Board extended his 
contract, allowing him to serve an- 
other two years as executive director. 

Mints Highlighted on 
Philadelphia Medal 

Famous images of Philadelphia grace 
the official medal for the ANA’s 
109th Anniversary Convention, Au- 
gust 9-13, 2000. Benjamin Franklin, 
one of America’s founding fathers 
and Philadelphia’s most famous 
adopted sons, is featured on the ob- 
verse. The reverse portrays four Phil- 
adelphia structures that have housed 
the United States Mint over the last 
two centuries. The medal was created 
by former United States Mint sculp- 
tor/engraver Sheri J. (“Joe”) Winter 
and struck by Medalcraft Mint of 
Green Bay, Wisconsin. 

No other figure in the history of 
the “City of Brotherly Love” better 
embodies the spirit of Philadelphia 
than Benjamin Franklin. Arriving 
from Boston at the age of 1 7, he went 
on to be an inventor, publisher, diplo- 
mat and nation-builder. Franklin also 
established the country’s first hospi- 
tal and first subscription library, as 
well as the University of Pennsylvania. 

The reverse of the 109th Anniver- 
sary Convention medal pictures the 
nation’s first Mint, established in 
1792 at 7th Street and Sugar Alley. 



The official medal for the ANA’s 109th 
Anniversary Convention in Philadel- 
phia depicts Benjamin Franklin and the 
various incarnations of the United 
States Mint’s facility in the City of 
Brotherly Love. 

Depicted below are the second Mint, 
which opened in 1833 at Chestnut 
and Juniper Streets; the third, which 
began production in 1901 on Spring 
Garden Street between 16th and 
17th Streets; and today’s five-acre 
facility at 5th and Arch Streets, 
which opened in 1969. 

Winter received a bachelor’s de- 
gree in fine arts from the University 
of Pennsylvania and has taught at a 
number of colleges and art schools. 
As a Mint sculptor/engraver, he de- 
signed a number of coins and med- 
als, including the reverses of the 
1986 Statue of Liberty commemora- 
tive half dollar and 1988 Olympic 


commemorative dollar; the 1972 and 
1973 U.S. Assay Commission med- 
als; and the 1976 United States Ma- 
rine Corps Bicentennial medal. He 
also sculpted the gold American Ea- 
gle bullion coin. A member of a 
number of organizations, including 
the American Medallic Sculpture As- 
sociation, Winter also has worked 
with a wide variety of private mints, 
including Medallic Art Company, 
Hoffman Mint, Liberty Mint and 
The Franklin Mint. 

The ANA’s official convention is- 
sue is available as a 2 V 2 -inch bronze 
medal for $27, and as a numbered, 
limited-edition set comprised of 


DONATIONS 

Contributions for May 2000 

CASH ($1,000+) 

Jonathan Kern 

CASH ($500+) 

Arthur M. Fitts III 
Great Falls Coin & Currency Club 
(MT) 

CASH ($50+) 

Walter E. Archie 
Jeffrey L. Phillips 
UPS Foundation, Inc. 

Manuel Vega 

CASH ($25+) 

Michael A. Cotta 
John Elmlinger 
George R. Patt 

MATERIAL 

Chicago Coin Club 
Robert C. Forman 
Ken Hallenbeck Coin Gallery 
Catesby C. Jones 
Littleton Coin Company 
National Gold Exchange, Inc. 
Scotsman Coin 
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1 V 2 -inch medals in silver and bronze 
for $37. A convention badge with 
colorful ribbon drape is $13. To ob- 
tain additional information or to 
place an order, contact the ANA 
MoneyMarket, telephone toll-free 
800/367-9723, fax 719/634-4085 or 
E-mail anaent@money.org . 

Campbell Bestows 
ANA Presidential Awards 

ANA President H. Robert Campbell 
recognized three new recipients 
of the ANA Presidential Award 
in June. John F. Bergman, Guido 
Crapanzano and Jean-Paul Divo were 
saluted for their outstanding contri- 
butions to the Association and the 
world community of numismatics. 


Are You 
Moving? 

Please let us know! 

Notify us at least 
8 weeks before you 
move to your new ad- 
dress so you won’t 
miss a single issue of 
The Numismatist. 

Here’s how: 



The gala dinner of the Interna- 
tional Association of Professional 
Numismatists’ (lAPN) Annual Con- 
gress, held in the “dinosaur hall” of 
the Field Museum of Natural His- 
tory in Chicago on June 6, offered 
Campbell an elegant, if somewhat 
prehistoric, backdrop for his recog- 
nition of lAPN president Jean-Paul 
Divo. The author of a number of 
hooks on Swiss, Greek, German and 
French coins and medals, Divo 
worked for Seaby’s in London, and 
Spink & Sons and the numismatic 
department of Bank Leu in Zurich. 
Since 1994, he has been partner and 
manager of Hess-Divo, Ltd., a 
Zurich-based coin dealership and 
auction firm. 

Attending the Long Beach Coin 



Campbell (left), accompanied by ANA 
Governor Patti Finner, recognizes John 
F. Bergman for his contributions to 
numismatic literature. 

Club’s (LBCC) 50th anniversary 
celebration on June 11, Campbell 
honored LBCC member John F. 
Bergman. A past club officer and ver- 
itable wellspring of numismatic in- 
formation, Bergman received the 


1 ■ Attach your mailing label from a recent issue of 
The Numismatist in the space provided below, or 
print your name and address exactly as it appears on 
your label. 





Name 

(please print) 

ANA# 

Address 



City 

State 

Zip 


2 ■ Print your new address here: 


Name (please print) 


Address 

City State Zip 

3 ■ Mail or fax this form to: 

ANA Membership Department 

818 North Cascade Avenue • Colorado Springs, CO 80903-3279 * Fax 719/634-4085 
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*‘Sue/' a 1 3-foot-tali tyrannosaurus 
rex, looks on as ANA President H. 
Robert Campbell (right) pauses with 
Presidential Award winner Jean-Paul 
Divo (pictured with his wife, Fran^oise) 
at the IAPN*s gala dinner at Chicago’s 
Field Museum of Natural History. 

award in recognition of his work in 
the area of numismatic literature. 

ANA Governor John Wilson pre- 
sented the Presidential Award on 
Campbell’s behalf to Guido Crapan- 
zano at the Society of Paper Money 
Collectors awards breakfast on June 
16. A resident of Milan, Italy, Cra- 
panzano serves as first vice president 
of the International Bank Note Soci- 
ety. A leading authority on Italian 
coinage and bank notes, Crapanzano 
has authored numismatic books as 
well as scholarly articles for leading 
newspapers in Italy. He is curator of 
the Bank Cassa di Risparmiodi 
Parma paper money collection, one 
of two museum collections he helped 
establish; and he heads up the Stock 
Exchange Association of Milan. 


Awards Selected for 
Top Club Publications 

Winners of the American Numis- 
matic Association’s Outstanding Club 
Publications Awards for 2000, honor- 
ing the top hobby newsletters and 
journals published in 1999 and sub- 
mitted in the annual competition, 
were selected prior to the 109th An- 
niversary Convention in Philadelphia. 
First-, second- and third-place awards 
will be presented in each of three cat- 
egories (Local, Regional and Spe- 
cialty) to the following publications: 

Local Clubs 

1st place: “ACCent,” Anchorage 
Coin Club (Alaska), Chief Editor 
Larry Nakata 

2nd place: “Metropolitan Coin Club 
of Atlanta Newsletter,” Metropol- 
itan Coin Club of Atlanta (Geor- 
gia), Editor David Crenshaw 
3rd place: “Elgin Coin Club 
Newsletter,” Elgin Coin Club 
(Illinois), Editor Michael Metras 

Regional Clubs 

1st place: The Centinel, Central 
States Numismatic Society, Edi- 
tors Jim and Karen Jach 
2nd place: The N.A.S.C. Quarterly^ 
Numismatic Association of 
Southern California, Editor Gary 
Beedon 

3rd place: GNA Journal, Georgia 
Numismatic Association, Editor 
David Crenshaw 

Specialty Clubs 

1st place: Errorscope, CONECA, Ed- 
itor Deborah Wiles 
2nd place: Reich Journal, ]o\\n 

Reich Collector Society, Editor 
Bradley S. Karoleff 
3rd place: not awarded 


WANTED! 

donations of 
numismatic material 
for the 

YN Auction 



ANA 1 1 0th Anniversary 
Convention 

A A. 

Atlanta, Georgia 
August 8- 1 2, 200 1 

For details, contact the 
ANA Education Department, 
telephone 719/632-2646, 
fax 719/634-4085. 


EARN ANCIENT COINS! 


JOIN THE ANA'S 
ROMAN COIN 
PROJECT 


FREE TO JUNIOR MEMBERS 
To sign up and begin to earn 
ancient coins, write to: 


ANA Education Dept. 
818 N. Cascade Ave. 
Colorado Springs, CO 
80903-3279 
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Software for Your Coin Collection 
No Matter What You Collect! 


• Print Tags and Illustrated Catalogs for your coins 

• Keep track of your costs, sales, and wantlisls 

• Store and print photos of your own coins 



■^^^ViRTv/AL (oiN Cabinet 

WINDOWS & MACINTOSH SOFTWARE CD $49.95 

THOROUGHLY TESTED DURING A DECADE OF BUSINESS USE! 

STEPHEN M. HUSTON 
BOX 193621, SAN FRANCISCO CA 94119 
ANA 25 YEAR MEMBER R-80737 
1-510-475-8624 for information and orders 


Sell your coins 
to LITTLETON! 


We buy single coins to entire estates, 

A6-3 to MS-65, early U.S, to modem 
As one of the nations largest coin retailers, we spend millions 
of dollars each year for U.S. coins in a wide range of grades. 


Over 150,000 customers bought more 
than 3 million coins from us last year! 

Our 150,000+ collector customers from all 50 states represent 
a vast variety of collecting interests from AG pieces to Proofs, 
from early Bust and Seated coinage to modern issues, from 
low-cost coins to great American rarities. Our needs are 
extensive and our buy prices are highly competitive. Contact 
us by phone, fax, mail or teletype today! 

• Fair and honest appraisals & offers 

• Fast confirmations and settlements 

• Finders fees and joint arrangements 


d Littleton 

I Coin Com pany 


Dept. NUM002 
1 309 Mt. Eustis Road 
Uttleton, NH 03561 


Buyer Phone: (800)581-2646 

Fax: (603)444-3501 

Teletype: Facts D97, CoinNet NH07 

David Sundman, LM 4463 


Oi^er 50 Years of Friendly Sertice to Collectors 
email our buyers at coinbuy@littletoncoin.com 



LONG BEACH 

Coin & Collectibles Expo 


. . imitated, ^ut aeven, ec^ualed. . . 

CeiehrAtlir)^ a 3 Cf Vear Tr<st4iti0ri! 







Held at the Long Beach Convention Center 
100 S. Pine, Long Beach, California. 




2000 tvenls: Qcteber $'3 

2001 Events: Eebmarti 22-25, Maii 3 I - J^ne 3 , Oic teberjjr ^ 4^5^ 


” 5 Over 400 booths of U.S. & World Coins, Paper Money, Stamps, Post Cards, Sports Cards, " 
Collectibles Dealers and more-over 2,000 dealers attending! 

Over 60 Ancient & Foreign Coin Booths! 

We can schedule a free meeting room for your club or association! There is very limited space available. 
Contact Show Coordinator for details on making booth reservations or to put your name on the waiting list! 

For more information, contact us at: 

Long Beach Expo, 1103 State Street, Santa Barbara, CA 93101 
Phone: (805) 962-9939 FAX: (805) 963-0827 
E-mail us at: lbexpo@gte.net 
http://www.longbeachshow.com 
Official Expo Sponsors: 


RONALD .I.GILLIO 

'ri'sident und Bourse Chuirmiin 
ANA I.M 950 


efi^ 




TBS 


/VORLD 


The Austrian Mint 


LOlitX 
LoNclJf..c« 
Stamp Club 
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CALENDAR 

OF EVENTS 


Calendar listings are published as a seiuke to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the 
magazine and preferably as much as four 
months in advance so announcements can 
appear in several consecutive issues. Type or 
print information and send to Calendar of 
Events, 818 North Cascade Avenue, Colo- 
rado Springs, CO 80903-3279; fax 719/ 
634-4085; E-mail anaedMmone\. org . Re- 
ceipt of show notices is acknowledged by post 
card; if you do not receive confimiation of your 
listing, contact the Publications Depamneiit. 

EAST 

AUGUST 

6 SOUTH WaLLIAiMSPORT, PA. 
Zafar Grotto Rafaz Club, E. Second Ave. 
28th Annual Coin Show sponsored by the 
Williamsport Area Numismatic Society. 
Chairman Robert Beiter, c/o Robert 
Charles Coin Company, 300 W. Fourth 
St., Williamsport, PA 17701, telephone 
570/326-9101. 

1 3 SEARSPORT, ME. Lions Club, 
Prosport St. Searsport Coin Show held by 
the Penobscot Bay Coin Club. Larry 
Jenkins, 2043 Alt. Hwy., Warren, ME 
04864, telephone 207/273-3462 or 
207/273-2517 (evenings). 

SEPTEMBER 

1-3 COLUMBUS, OH. Columbus 
Marriott North, 6500 Doubletree (in 
Busch Corporate Center). Ohio State 
Coin Show sponsored by the Columbus 
Numismatic Society/COINS. Show Co- 
ordinator Evan Brill, PMB #182, 4719 
Reed Rd., Columbus, OH 43220, tele- 
phone 614/451-5055. 


ANA EVENTS 


August 5-7 PHILADELPHIA, PA. Wyndham EranHin Plaza Hotel, 17th & Race 
Sts. “How to Grade U.S. Coins” ANA Seminar. Contact Education Department. 
August 8 PHILADELPHIA, PA. Wyndham Franklin Plaza Hotel, 17th & Race 
Sts. “How to Detect Counterfeit U.S. Gold Coins” ANA Seminar. Contact Edu- 
cation Department. 

August 9-13 PHILADELPHIA, PA. Pennsylvania Convention Center, 1201 Arch 
St. ANA 109th Anniversary^ Convention. Contact Convention Department. 

March 5-7, 2001 SALT LAKE CITY, UT. Salt Lake City Marriott Hotel, 75 S.W. 
Temple. “How to Grade U.S. Coins” ANA Seminar. Contact Education Department. 
March 8-10, 2001 SALT LAKE CITY, UT. Salt Palace Convention Center, 100 
S.W. Temple. ANA National Money Show. Contact Convention Department. 
August 8-12, 2001 ATLANTA, GA. Cobb Galleria Centre, Two Galleria Pkwy. 
ANA 1 10th Anniversary Convention. Contact Convention Department. 


NATIONAL/REGIONAL ORGANIZATIONS & EVENTS 


August 26-27 ARCADIA, CA. Arcadia Masonic Temple, 50 W. Duarte Ave. 

(7: block W. of Santa Anita Dr.). Golden State Coin Show co-sponsored by the 
California State Numismatic Association & Numismatic Association of Southern 
California. Bourse Chairman Gary Beedon, P.O. Box 2335, Huntington Beach, 
CA 92647, telephone 714/963-6138. 

September 2-3 OMAHA, NE. Holiday Convention Center, 1-80 & 72nd St. Na- 
tional Token & Medal Show sponsored by the National Token Collectors Associ- 
ation. Bourse Chairman Chuck Berger, P.O. Box 1003, Omaha, NE 68101-1003, 
telephone 402/571-5878. 

September 8-10 HAR\TY, IL. Chicago Southland Ramada Inn, 17040 S. Hal- 
sted (1-80 & Rt. 1). Central States Numismatic Society Fall Convention hosted by 
the Illinois Numismatic Association. Chairman Jack Huggins, 103 Powder Mill 
Rd., Belleville, IL 62223, telephone 314/569-2444 (daytime). 

September 29-October 1 JEFFERS(3NVILLE, IN. Ramada Inn Riverside, 

700 W. Riverside Dr. (Exit 0, 1-65). Kentucky State Numismatic Association 40th 
Annual Coin Show hosted by the Louisville Coin Club. Jim Miller, P.O. Box 
43744, Louisville, KY 40253-0744, telephone 812/944-8248. 

October 13-15 MONROEVILLE, PA. Pittsburgh ExpoMart, Bus. Rt. 22 
(Exit 6, Pa. 4"pk.). Pennsylvania Association of Numismatists (PAN) 22nd Annual 
Convention. John Paul Sarosi, 106 xMarket St., Johnstown, PA 15901, telephone 
814/535-5766, fax 814/535-2978, E-mail wAv^Mnoney.org/club pan.html . 


2-3 HAGERS TOWN, MD. Venice 
Inn Ballroom, Dual Hwy. E. on U.S. Rt. 
40. Interstate Coin Club Coin Show. 
Chairman R.K. Brechbiel, P.O. Box 
1901, Hagerstown, MD 21742, telephone 
301/739-5414. 

9 BRICK, NJ. Laurelton Fire House, 

Rt. 88 (1 block W. of Rt. 70, Laurelton 


Cir.). Jersey Shore Coin Show conducted 
by the Ocean County Coin Club. Jim 
Majoros, 65 - 16th St., Toms River, NJ 
08753, telephone 732/255-691 1, hLmail 
major@ameri-com.com . 

9 LYNCHBURG, VA. Scarlett’s 
Gallery, 1026 Alain St. Coin Show held 
by the Lynchburg Coin Club. Tom 
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Wood, 1028 Main St., Lynchburg, VA 
24504-1712, telephone 804/528-0488. 

1 0 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. 
Capital District Coin Dealers Associa- 
tion Coin Show. Chairman J.F. Marcelli, 
28 Locust Ave., Troy, NY 12180, tele- 
phone 518/274-4216. 

1 0 MT. VERNON, OH. Mt. Vernon 
Middle School, 286 Martinsburg Rd. 

43 rd Annual Coin Show of the Mt. Ver- 
non Numismatic Society. Show Chair- 
man Jack Lahr, c/o MVNS, P.O. Box 
81 1, Mt. Vernon, OH 43050-0811. 

16 LANCASTER, PA. Lancaster Farm 
& Home Center, Arcadia Rd. (off Rt. 72, 
Manheim Pike). 42nd Annual Fall Coin 
Show held by the Red Rose Coin Club. 
Bourse Chairman Kerry Wetterstrom, 


P.O. Box 621, Lancaster, PA 17608, tele- 
phone 717/291-9870. 

16-17 INDIANA, PA. Best Western 
University Inn, 1 545 Wayne Ave. (Rt. 

1 19S.). Indiana Coin Club 42nd Annual 
Fall Coin Show. John F. Busovicki, 510 
Walcott St., Clymer, PA 15728-1427, 
telephone 724/254-2471. 

17 CHEEKTOWAGA, NY. F.J. Don- 
ovan Post, 3210 Genesee St. Erie County 
Coin & Stamp Club Coin & Stamp 
Bourse & Coin Auction. Rolf Hjalmarson, 
c/o Lazer Tree Grafics, 6589 Main St., 
Williamsville, NY 14221, telephone 716/ 
633-4104 or 716/634-0668 (evening/ 

24 SPARTA, NJ. Elks Lodge, Lake 
Mohawk Boardwalk. Sussex County 
Coin Club Coin Show. SCCC, c/o Tom 


Stepanski, Dart Stamp & Coin Shop, 130 
Dolson Ave., Middletown, NY 10940, 
telephone 914/343-2716. 

OCTOBER 


1 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. 
Capital District Coin Dealers Associa- 
tion Coin Show. Chairman J.F. Marcelli, 
28 Locust Ave., Troy, NY 12180, tele- 
phone 518/274-4216. 


7-8 BUFFALO (DEPEW), NY. Fra- 
ternal Order of Eagles, 4569 Broadway. 
Coin, Stamp & Currency Show held by 
the Erie County Coin & Stamp Club. 
Rolf Hjalmarson, c/o Lazer Tree 
Grafics, 6589 Main St., Williamsville, 
NY 14221, telephone 716/633-4104 or 
716/634-0668 (evening/weekends); 
E-mail ia 


QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

737 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544'1621 

ANALM 1237 


MIKE FOLLETT RARE COIN CO. 
BUYING COINS, CURRENCY 

and other numismatic items! 

• 35 years experience 

• Highest prices paid 

• Will purchase entire collections 

• Will travel anywhere in U.S. 

• Unlimited instant cash 

• Bank references available 

\Ne sincerely believe that we can go further In meeting 
your individual needs than any other buying program. 


Mike Follett Rare Coin Co. 

13101 Preston Road, Suite 110 
Dallas, TX 75240 
(800) 527-9045 • (972) 788-5225 
Texas Wats: (800) 446-0112 
ANA Life Member 628 
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7-8 SALEM, VA. American Legion 
Hall, 710 Apperson Dr. Salem Coin 
Club Fall Coin Show. Chairman Emmett 
Yonce, P.O. Box 512, Daleville, VA 
24083, telephone 540/992-5331. 

14-15 NEW PHILADELPHIA, OH. 
Holiday Inn, 1-77, Exit 81. Tuscarawas 
County Coin Club 41st Annual Coin 
Show. TCCC, Box 83, New Philadel- 
phia, OH 44683. 

15 CHEEKTOWAGA, NY. F.J. 
Donovan Post, 3210 Genesee St. Coin & 
Stamp Bourse & Coin Auction held by 
the Erie County Coin & Stamp Club. 
Rolf Hjalmarson, c/o Lazer Tree 
Grafics, 6589 Main St., Williamsville, 

NY 14221, telephone 716/633-4104 or 
716/ 634-0668 (evening/weekends); 

E-mail ialmar@buffriet.ner . 

21-22 CHARLESTON, WV. 
Charleston Civic Center, 100 Civic Cen- 
ter Dr. Charleston Coin Club Coin 
Show. Donald K. Clifford, P.O. Box 65, 
St. Albans, WV 25177, telephone 
304/727-4062 (after 7 p.m.). 

29 HACKETTSTOWN, NJ. Ameri- 
can Legion Hall, Willow Grove St. Coin 
Show held by the Hackettstown Coin 
Club. HCCC Show Chairman, c/o Steve 
Middleton, P.O. Box 83, Boonton, NJ 
07005, telephone 973/627-0705, 

E-mail Smiddletoy@aol.com . 

29 WEST SPRINGnELD, MA. 

Dante Club, Baldwin St. West Spring- 
field Coin Club Semi-Annual Coin 
Show. President Peter Sedan, P.O. Box 
570, Wilbraham, MA 01095, telephone 
413/596-9871. 

SOUTH 

AUGUST 

5-6 AMARILLO, TX. Amarillo Civic 
Center (North Meeting Room), 3rd & 


Buchanan. Coin & Collector Show con- 
ducted by the Golden Spread Coin Club. 
Bourse Chairman Jerry Davidson, 600 N. 
Pierce, Amarillo, TX 79107, telephone 
806/373-0966. 

5-6 HOUSTON, TX. Bellaire Civic 
Center, 7000 S. Rice. Coin Show spon- 
sored by the Bellaire Coin Club. (Chil- 
dren’s auction Sat., 12 & 4 p.m.; Sun., 

2 p.m.). Louis Whitaker, P.O. Box 303, 
Bellaire, TX 77401, telephone 713/622- 
8331, E-mail jbevill@attglobal.net . 

6 HOLLYWOOD, FL. Rotary Club, 
2349 Taylor St. (1-95 to Hollywood 
Blvd., E. to 24th Ave., left 3 blocks). 

Gold Coast Coin Club Monthly Coin & 
Stamp Show. GCCC, P.O. Box 910, 
Hollywood, FL 33022. 

12-13 MERIDIAN, MS. Howard 
Johnson Inn, 1 10 U.S. Hwys. 1 1 & 80 
(1-59 & 1-20, Exit 154). Meridian Area 
Coin Club 36th Annual Coin & Cur- 
rency Show. MACC, P.O. Box 951, 
Meridian, MS 39302; Blake B. Rouleau, 
telephone 601/626-8805 or Calvin Mar- 
tin, telephone 601/483-4572. 

20 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. @ 
Oakland Park Blvd. Coin Show held by 
the Fort Lauderdale Coin Club. Harvey 
Bastacky, 1181 S.W. 108 Terr., Davie, 

FL 33324, telephone 954/424-8776. 

26-27 VICKSBURG, MS. Batdefield 
Inn, 4137 1-20 Frontage Rd., Exit 4B. 61st 
Vicksburg Coin Club Coin Show. Cason 
Schaffer, 107 East View Dr., Vicksburg, 
MS 39183-8105, telephone 601/638-1195. 

SEPTEMBER 

3 HOLLYWOOD, FL. Rotary Club, 
2349 Taylor St. (1-95 to Hollywood 
Blvd., E. to 24th Ave., left 3 blocks). 

Gold Coast Coin Club Monthly Coin & 
Stamp Show. GCCC, P.O. Box 910, 
Hollywood, FL 33022. 



1 7 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. @ 
Oakland Park Blvd. Coin Show held by 
the Fort Lauderdale Coin Club. Harvey 
Bastacky, 1181 S.W. 108 Terr., Davie, 
FL 33324, telephone 954/424-8776. 

23-24 BEAUMONT, TX. Holiday 

Inn Beaumont Plaza (Houston Room), 
3950 I-IO S. Southeast Texas Coin & 
Collectibles Fall Show sponsored by the 
Beaumont Coin Club. BCC Bourse 
Chairman, P.O. Box 1324, Orange, TX 
77631-1324, telephone 409/883-6388. 

OCTOBER 

1 HOLLYWOOD, FL. Rotary Club, 
2349 Taylor St. (1-95 to Hollywood 
Blvd., E. to 24th Ave., left 3 blocks). 
Gold Coast Coin Club Monthly Coin & 
Stamp Show. GCCC, P.O. Box 910, 
Hollywood, FL 33022. 

7 MCKINNEY, TX. Holiday Inn, 1300 
N. Central Exp. (Hwy. 75 N., Exit 40B). 
Semi-Annual Coin Show held by the 
Collin County Coin Club. Gary Rollins, 
P.O. Box 744, McKinney, TX 75070- 
0744, telephone 972/727-1566. 

1 5 FT. LAUDERDALE, FL. Coral 
Ridge Mall, 3200 N. Federal Hwy. @ 
Oakland Park Blvd. Coin Show held by 
the Fort Lauderdale Coin Club. Harvey 
Bastacky, 1181 S.W. 108 Terr., Davie, 
FL 33324, telephone 954/424-8776. 

21-22 ABILENE, rx. Garden Club 
Bldg., 300 Westwood Dr. Key City 
Coin, Stamp & Sports Card Club Show. 
Robert Kirldey, 2625 S. 21st St., Abilene, 
TX 79605, telephone 915/695-0436. 

CENTRAL 

SEPTEMBER 

2 3 PEKIN, IL. Miller Senior Center, 

55 1 S. 14th St. ( 72 block N. of Pekin 


AUGUST 2 0 0 0 • THE NUMISMATIST 


925 




Membership News 


Hospital). 40th Annual Coin Show held 
by the Tazewell Numismatic Society. 
Dale O. Freidinger, c/o TNS, P.O. Box 
696, Pekin, IL 61554, telephone 309/ 
353-6178; or Mike Gallion 309/535-2114. 

24 NORTHFIELD, MN. Northfield 
Armory, 519 Division St. College City 
Coin Club 38th Annual Coin & Stamp 
Show. Daniel Lemke, P.O. Box 472, 
Northfield, MN 55057. 

24 ROCKFORD, IL. Holiday Inn 
Hoffman House, 7550 E. State St. Rock- 
ford Area Coin Club 88th Semi-Annual 
Coin Show. Bourse Chairman Larry A. 
Kasberger, 2419 Circle Dr., Belvidere, 

IL 61008, telephone 815/547-6382. 

OCTOBER 

1 ROYAL OAK, MI. Royal Oak Senior 
Community Center, 3500 Marais Ave. 

(2 blocks N. of 13 Mile Rd./3 blocks E. 
of Crooks). Royal Oak Coin Club Fall 
Coin Show. ROCC, P.O. Box 445, Royal 
Oak, MI 48068, telephone Andrew 
Parks, 248/435-2321; or Jean Scheibner, 
248/542-2316. 

8 ROCHESTER, MN. Radisson Plaza 
Hotel, 150 S. Broadway. Rochester Coin 
Club Annual Fall Coin & Stamp Show. 
Jerry Swanson, P.O. Box 565, Rochester, 
MN 55903, telephone 507/289-5099. 

21 SHEBOYGAN, WI. Armory, 516 
Broughton Dr. Sheboygan Coin Club 
Coin, Sportscard & Beanie Baby Show. 
Ed Rautmann, 1652 Riverdale Ave., 
Sheboygan, WI 53081, telephone 920/ 
452-0054. 

21-22 LENEXA, KS. Lenexa Com- 
munity Center, Pflumm Rd. @ Santa Ee 
Trail Dr. (1-35 to 95th St., W. 2 blocks 
to Pflumm, then 2 blocks N.). 32nd 
Annual Johnson County Numismatic 
Society Coin, Stamp & Card Show. 
Chairman Mark McWherter, 1 107 E. 
Northview St., Olathe, KS 66061, tele- 


phone 913/649-7070 (daytime) or 913/ 
764-0386 (evening). 

22 GREEN BAY, WI. Comfort Suites- 
Rock Garden, 1951 Bond St. Nicolet 
Coin Club Fall Coin & Stamp Show. 
Roger A. Bohn, 1 345 Ponderosa Ave., 
Green Bay, WI 54313, telephone 
920/499-7035. 

22 ORLAND PARK, IL. Orland Park 
Civic Center, 14750 Ravinia (1 block W. 
of U.S. Rt. 45/LaGrange Rd.). Oak For- 
est Coin Club 20th Annual Coins & Col- 
lectibles Show. OFCC, P.O. Box 287, 
Oak Forest, IL 60452-0287. 

22 ROYAL OAK, MI. Elks Lodge, 4th 
St. Region I UAW Coin Club Fall Coin 
Show. Mike Matlas, 31528 Pinto, War- 
ren, MI 48093, telephone 810/264-6759. 


WEST- 

AUGUST 


SEPTEMBER 

10 SCOTTSDALE, AZ. Elks Lodge, 
6398 E. Oak St. Coin, Stamp, Post 
Card, Sports Card & Collectible Show 
held by the Camelback Collectibles Club. 
Bob Phelan, P.O. Box 15005, Phoenix, 

AZ 85060, telephone 480/990-1007. 

24 EAIREIELD, CA. Fairfield Com- 
munity Center, 1 000 Kentucky (@ Penn- 
sylvania). 1 1th Annual Fairfield Coin & 
Collectibles Show sponsored by the Fair- 
field Coin Club. Bourse Chairman Bill 
Bartz, P.O. Box 944, Fairfield, CA 
94533-0094, telephone 707/435-8751 or 
707/427-0482. 

OCTOBER 

8 SCOTTSDALE, AZ. Elb Lodge, 
6398 E. Oak St. Coin, Stamp, Post 
Card, Sports Card & Collectible Show 
held by the Camelback Collectibles Club. 
Bob Phelan, P.O. Box 15005, Phoenix, 
AZ 85060, telephone 480/990-1007. 


11-13 GLENDALE, CA. Glendale 
Civic Auditorium, 1401 N. Verdugo Rd. 
(near CA 2-S. & 134 Ewys. @ Glendale 
Ave.). The Original Glendale Coin, 
Stamp & Collectible Expo (GLEN- 
PLEX) sponsored by the International 
Coin & Stamp Collectors Society. Israel 
I. Bick, P.O. Box 854, Van Nuys, CA 
91408, telephone 818/997-6496, E-mail 
iihick@aol.com . 

1 3 SCOTTSDALE, AZ. Elb Lodge, 
6398 E. Oak St. Coin, Stamp, Post 
Card, Sports Card & Collectible Show 
held by the Camelback Collectibles Club. 
Bob Phelan, P.O. Box 15005, Phoenix, 
AZ 85060, telephone 480/990-1007. 


CANADA 

AUGUST 


3-5 OTTAWA, ONTARIO. Ottawa 
Congress Centre, 55 Colonel By Dr. 
Canadian Numismatic Association 50th 
Anniversary Convention. G. Henry Neale, 
P.O. Box 8525, Ottawa, Ontario KIG 
3H9, Canada, telephone 613/521-2117, 
E-mail neale@ma 


PHILIPPE^S 

AUGUST 


20 FREMONT, CA. Elb Hall, 38991 
Earwell Dr. (Mowry Exit, Hwy. 880). 
Eremont Coin Club 28th Annual Coin 
Show. Bourse Chairman Vince Lacariere, 
c/o ECC, P.O. Box 1401, Fremont, CA 
94538, telephone 510/792-1511. 


26-27 QUEZON CITY. Quezon 
City Sports Club, E. Rodriquez Ave. 
Year 2000 Auction, Exhibit & Sale held 
by the Philippine Numismatic & Anti- 
quarian Society. PNAS, P.O. Box 1955, 
Manila, CPO 1099, Philippines. 
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CLUB NEWS 


The Long Beach Coin Club 
(LBCC) celebrated its 50th anniver- 
sary on June 1 1 at the Long Beach 
Yacht Club. Proclamations recogniz- 
ing and congratulating the LBCC 
were presented on behalf of the 
mayor of Long Beach, the California 
State Assembly and the United States 
House of Representatives. The fea- 
tured speaker, ANA President H. 
Robert Campbell, took the opportu- 
nity to present LBCC member John 
Bergman with a Presidential Award 
for his outstanding contributions in 
the area of numismatic literature. 

To learn more about LBCC activ- 


ities, write to the club at P.O. Box 
8101, Long Beach, CA 90808. 

The South Carolina Numis- 
matic Association (SCNA) has 
teamed with the National Bank of 
South Carolina to give away this 
year’s South Carolina State commem- 
orative quarters to the first 1,000 
residents who send a self-addressed, 
stamped, business-size envelope to 
SCNA Secretary, P.O. Box 693, Lu- 
goff, SC 29078. By giving away 
these specially packaged quarters, 
the South Carolina Numismatic As- 
sociation hopes to encourage col- 
lecting among the state’s citizens. 

The SCNA will hold its 28th an- 
nual convention on November 3-5 
at the Palmetto Exposition Center in 
Greenville. To find out more about 



Long Beach Coin Club President Gwen 
Heistand displays a certificate pre- 
sented by ANA President Bob Camp- 
bell (right) on the occasion of the 
group’s 50th anniversary. 

the club’s activities, visit the SCNA 
web site at www.scna.org . 

At the Pennsylvania Association 
of Numismatists (PAN) spring 


★ Harry Forman ★ 

LIFE MEMBER 358 

ANA NUMISMATIST OF THE YEAR 

Congratulations to our Dad and Zayda 
on his selection as ‘^Numismatist of the Year. ” 
We all are very proud of you! 

RENEE, ALLEN, BARBARA, ELANA 
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coin convention, held May 12-14 
at the Pittsburgh ExpoMart in 
Monroeville, Pennsylvania, the 
group’s first three “PAN Decks” col- 
lector cards were distributed to the 
more than 50 youngsters who at- 
tended the “Coins 4 Kids” meeting. 
In all, 12 cards will be issued 
through 2001 in conjunction with 
PAN’s May and October coin 
shows. The first three cards feature 
the Lincoln cent. Seated Liberty 
coinage and the Standing Liberty 
quarter. Information on each de- 
nomination, “at a glance” statistics, 
and a “fact or fiction” quiz are in- 
cluded on each card. Coin photogra- 
phy was provided by Coin World. 

Series One cards are available to 
collectors under 18 years of age. 



At its spring convention, the Pennsyl- 
vania Association of Numismatists dis- 
tributed the first in a series of “PAN 
Decks” numismatic collector cards. 


Send a self-addressed, stamped, 
business-size envelope to Kathy 
Sarosi, PAN “Coins 4 Kids,” P.O. < 

Box 271, Johnstown, PA 15907. 

A new board will lead Women in 
Numismatics (WIN) into the 21st ^ 

century. Recently installed were 
Cindy Grellman, president; Don 
Charters, vice president; Rita Jene ^ 

Sledz, secretary; Dorothy Baber, 
treasurer; Gloria Peters, editor; and 
Patty Finner, parliamentarian. (All 
also are dedicated ANA volunteers.) 

Now claiming about 100 male and 
female members nationally, WIN 
was founded to promote the advance- 
ment of women in the coin industry. 

As one of her first acts as presi- 
dent, Grellman urged members to 
become involved in a project aimed 



David A. Vogel, CEO 
ANA 140804 



Tina Vogel 
P.R. Director 


DAVID A. VOGEL 
WANTS TO SPEND 
$10 MILLION ON COINS! 


Whether you have a collection worth a few hundred dollars or 
several million dollars, I want to buy EVERYTHING. Check out my 
ethical reputation and financial status in the industry. It pays you 
to do business with me. Call me or fax me a list of your holdings. 
My check can be in your pocket in a matter of days. 


1 -800-DA-VOGEL 
(328-6435) 
FAX 214-342-2373 


1 


I 


< 
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at persuading the Girl Scouts of 
America to adopt a new coin- 
collecting badge. Letters of support 
can be sent to project coordinator 
Marlene Highfill, P.O. Box 25, Bro- 
ken Arrow, OK 74013-0025. For 
further information about WIN or 
to become a member, write to secre- 
tary Rita Jene Sledz, 5175 Gloria, 
Wayne, IN 48784. 

New York’s Erie County Coin 
and Stamp Club held its 9th annual 
“get together” on May 21. The first 
15 people to register received 1999- 
2000 State quarter collector boards. 
The day before, many attendees had 
participated in “Camporall 2000,” 
the largest gathering of Cub and Boy 
Scouts in western New York in the 
past six years. There, club represent- 



Members of New York’s Erie County 
Coin and Stamp Club assisted Boy 
Scouts with their numismatic merit 
badges during ’^Camporall 2000.” 

atives set up tables and displays to as- 
sist Scouts with their numismatic 
merit badges. For membership infor- 
mation, contact Rolf FIjalmarson, 
c/o Lazer Tree Grafics, 6589 Main 
St., Williamsville, NY 14221. 


The Reno (Nevada) Coin Club’s 
(RCC) monthly newsletter “The 
Reno Cartwheel,” features “R.C.C. 
Watchdog,” a regular column that 
takes a tongue-in-cheek peek at the 
hobby’s more questionable numis- 
matic offerings. The Watchdog 
warns unwary collectors of possible 
pitfalls and shady deals, punctuating 
each month’s installment with a 
trademark howl: AARRROOOO! 
For more information, write to 
RCC, P.O. Box 5178, Reno, NV 
89503-2359. 


L]s\ your next rhow In 

“Calendar of fventy,” featured 
i^onthlv WMlSlW/Sf. 

CONTACT THE PUBLICATIONS DEPT. 


BUYING 

llAMERICAN! 

^ ^ ^ 

• Colonial & Continental Currency 

• Pre-1800 Bonds & Fiscal Paper 

• Colonial Newspapers & Lottery Tickets 

• Encased Postage Stamps 

• Colonial Coins 

• Regular Issue United States Coinage 

• One piece or entire collections 


Your Want List receives the prompt personal 
attention of Mr. Dana Linett,LM 2955, President 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 

619 - 273-3566 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in Canadian coins, 
medals, tokens and paper money, 
sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 (ANA 17099) 

You are cordially invited to apply for membership. 

All dues are in U.S. dollars 
Classes for membership include: 

Regular 

Applicants 18 years of age and older .... $33.00 
Junior 

Applicants under 18 years of age $16.50 

Family 

Husband, wife and children under 18 years of 
age still living at home. One journal only. List 
names and dates of birth $44.00 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $33.00 

write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226, Barrie, Ontario, Canada L4M 4T2 
Phone 705/737-0845 • Fax: 705/737-0293 
cdn.numismatic@on.aibn.com 
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PCGS - ANACS - NGC 

CERTIFIED COINS 


Buying and Selling • Call (973) 304-0520 
Fax (973) 304-0914 

also buying the following items: 


• STRICT ORIGINAL BU 
PREMIUM QUALITY 
ROLLS OF SILVER 
DOLLARS, WALKING 
UBERTY HALVES, MER- 
CURY DIMES (PAYING 
COMPETITIVE PRICES) 


• 1936-42 GEM ORIGINAL 
PROOF SETS 

• AU55 TO MS65 U.S. GOLD 


• CC DOLLARS IN ORIGINAL 
GOVERNMENT PACK 



S.G. RARE COINS, INC. 
625 LAFAYETTE AVE. 
HAWTHORNE, NJ 07506 


SALGERMANO 
ANA LM #3580 


RARE COINS, INC. 




BANK OF CANADA 
245 SPARKS STREET. OTTAWA 
(613) 782»8914 
ANA 97700 


What $3 mint-state dime in your collection can be worth $8,000? Could 
that AU quarter in your dresser drawer be worth $900? Subscribe to the 
award-winning SR and find out. 

THE SWIATEK REPORT 

Sample copy $3.00 SPECIAL • ANA MEMBER SPECIAL- $19 for 12 ISSUES (REGULARLY $60) 
★ My $16 retail book about U.S. Commemoratives free with subscription while supply lasts! 

FREE COIN GRADING 

WANTED IMMEDIATELY: YOUR COINS AND CURRENCY 

Mr. Commem also buys and sells 
ALL U.S. Coinage-NOT ONLY COMMEMORATIVES! 

We attempt to pay the highest prices for your coinage, 
currency or entire collection 
as we have been doing since 1 968 
FREE PRICE LIST! 

♦ Our jewelry department, headed by Gloria Swiatek, ♦ 
Diamonds Graduate, Gemological Institute of America (GIA) 

specializing in diamonds and pearls, also purchases quality estate jewelry 

SWIATEK-MINERVA COINS AND JEWELRY, LTD. 

Anthony Swiatek 

516/365-4120 • Fax 516/365-4121, P.O. Box 218, Dept. A., Manhasset, NY 11030 





Anthony Swiatek 

Mr. Commemorative 
A Name You Can Trust 

★ HONESTY ★ INTEGRITY ★ 
★ RELIABILITY ★ 


» E H 


j ANA LM 1099 


* M 


I 


Consultant ANACS ancJ NGC 


www.anthonyswiatek.com 
’XI 


Past President 
Society for U.S. 
Commemorative Coins 


vxmxmxww. 
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The following applications for membership, 
representing membership numbers 191631 
through 192148, and life members 5300 
through 5328, were received between May 
25 and June 29, 2000. Unless accompanied 
by one of the following codes — A (Associate), 
J (Junior), JA (Junior Associate), D (Stu- 
dent), LM (Life Member) or CLM (Con- 
verted to Life Member) — all applications are 
for Regular Membership. Absence of a state 
heading indicates that no applications were 
received from that state. If within 30 days of 
this publication no written objections are re- 
ceived regarding the folUrwing individuals or 
clubs, their membership shall remain in effect 
and they shall have the right to vote. 


PROPOSERS 

Robert S. Acker (1), Gary Adkins (5), William T. 
Anton Jr. (1), Gail Baker (1), Russell F. Barr (1), 

T. Shaun Blair (1), Brett D. Bogus (1), Gordon T, 
Bowen (1), Michael Caltabellotta (1), H. Robert 
Campbell (13), Michael F. Capen (1), Melvin C. 
Couch (1), Martin J. Deeran Jr. (1), Chet Dera (1), 
Alexander Fancy (1), Harry J. Forman (2), Salva- 
tore Germano (3), Elton V. Greenhoe Jr. (1), 

M.P. Hagerty (1), James L. Halperin (3), Timothy 
B. Hargis (1), Jerry Harp (1), James Hickman (1), 
Andrew A. Hoffman (1), Thomas Hyland (1), 

Steve Ivy (2), Richard Jozefiak (1), Jonathan 
Kern (1), Russell E. Konig (1), Bernard Loebe (2), 
James Edgar Long Jr. (1), James B. Lovette (1), 
Philip Mancuso (1), Dana Marion (1), Steve 
Michaels (1), Ronald L. Miller (1), Clifford Mish- 
ler (1), David W. Olmstead (1), James Paper (1), 
Greg Pasman (1), Chaim Patterson (2), Thomas B. 
Phillips (1), John D. Pryor (1), Benjamin C. Rose 
Jr. (1), Margo Russell (1), John Paul Sarosi (1), 
Kathryn F. Sarosi (1), Nathan Sonnheim (3), 

David Thaxter (2), William W. Tode (1), Michael 
I. Turoff(l), James Warmus (1), Raymond J. 
Williams (1), John W. Wilson (6) 


ALABAMA 

Comer Coker, William O. Franklin, Clarice Poe, 
Robert S. Simmons, Ed Street 

ALASKA 
Joseph C. Cislo 

ARIZONA 

Darrell V. Easter, Phillip Marney, Virginia C. 
Raber, Timothy A. Swann (CLM), Michael Yarnall 
ARKANSAS 

John O. Brown Jr., Kenneth Church, Edward Nel- 
son, Joseph Yevick 

CALIFORNIA 

Eugene V. Barron, Richard Baty, Joel Bollinger, 
Michael S. Breuner, William R. Brock, Josh 
Coles ( J), Kenneth M. Epp, Ken Fayal, Robert A. 
Fell, Matt Gordon, Leslie M. Harper, Eliz Hinton- 
Stebbins, John H. Humiston, Robert Kosten- 
bauder, William A. Merritt, Daniel Meyer, Ethan 
Miska (J), Ronald C. Moore, Daniel J. Murphy, 
David E. Myers, Alonzo Nelson, Richard Pierce, 
Annette M. Reeves, John J. Rinaldi, Stephen 
Rosenberg, Donna L. Ruben, George Schoolfield 
(CLM), Eleanor Snow, Adolph Torres, Rick 
Unfried, Gilbert Venega, Aaron Carl von Innes 



LP 





BUY • SELL • TRADE 

WE SPECIALIZE IN 

U.S Numismatic Coins • U.S. Gold Coins 
Silver Dollars 

Gold and Silver Bullion Coins Bars 
PCGS • Coin Appraisals 
Gold & Silver Jewelry • Sports Collectibles 

When in Indiana Visit 

Our Full-line Coin Currency Depts., 
Sports Dept., Jewelry Store, 

Novelty Gift Shop 

P.O. Box 424 

Winchester, Indiana 47394 
(800)788-7481 
Owners* 

Leon E. Hendrickson David Hendrickson 

Visit our website: http://www.silvertowne.com 


WANTED 

Canadian Coins, Tokens 
Banknotes for Cash or Consignment 



We are one of the largest buyers 
and sellers of Canadian material 
now 4 locations. 


JfifM NUMISMATIC INVESTMENTS 

106 W. Broadway, Vancouver, B.C. V5Y 1P3 
(604) 876-7181 

P.O. Box 9, Blaine, WA 98230-0009 
Franchise Inquiries Weicome 

Joe lorio, LM 1 820 
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(CLM), Robert L. Ward, Chris Whelan 
COLORADO 

Jacqueline A. Acker (A), Robert S. Acker, Dorothy 
M. Armstrong, Paul L. Bailey (CLM), Larry L. 
Baldon, Earl Bittner, Mitchell Burke, Veronica 
Dice, David Grassmick (CLM), Dale F. Herbert- 
son, David K. McDougall, Carl Meadows, Ben- 
jamin Roppo (J), Cary Unkelbach (A), Paul R. 
Viotti, Gerald N. Weiss, David S. Woodard 

CONNECTICUT 

John J. Abetz, William J. Lynch, Glenn Marx, 
Geoffrey L. Meissner, Philip R. Michaud (J), 

Vince Scotti, William Stone (CLM) 

DELAWARE 

Joe Fortunak (J), A O’Donnell, Richard W. Pierce, 
Lorraine M. Rose (A), Stuart Lee Simon ( J) 

DISTRICT OF COLUMBIA 
Thomas J. Powell (CLM) 

FLORIDA 

Douglas Briceno, Dean A. Craft, Rick DeSanctis 
(CLM), Herbert A. Dore, Kathy Elser, Carl A. 
Englund, Carl Fleming, Ed Greenslet, Sarah E. 
Hancock ( J), Rebecca Harrison, Mark Kerzner, 
Aaron Lilak, Svetlana Malakhova, Shawn J. Miller, 


John C. Novak (CLM), Werner Kurt Perry, Julie 
Pillot (J), John Preuss, Sidney Reiss, Daniel L. 
Sebeny, James L. Smith, Paul Speigle, Alice M. 
Stevens, James M. West, Velma L. Wright 

GEORGIA 

George Asbcll, Douglas G. Beach, Thomas A. 
Kersh, James Key, Arthur H. McCain, Billy New- 
some, Alan L. Nulph, Jim Renner, Stanley J. Way 

HAWAII 

Steven M. Eckhouse 
IDAHO 

Gary Atkins, Carl Curlette ( J), Myron L. Sturmer 
ILLINOIS 

Robert Akin, William D. Clay, Michael DeSplin- 
ter, Charles E. Green, Kenneth Karasek, Adelbert 
J. Koller, Paul C. Metcalf, Harry Partridge, Ryan 
Poppe (J), Daniel Richardson, Thomas J. Schmitz, 
Steve W. Thiel, Robert J. Webber, Carl F. Wolf 
(CLM) 

INDIANA 

Paul Clements, Alice Clevenger, Danny Dickman, 
Lawrence J. Gemmill, Randy Houba, John B. 
Krause, Timothy Pals, Rose Marie Pasman (A), 
Toby Poynter, Robert L. Randolph, Harry Rigsby 


IOWA 

Robert W. Bauswell, Larry Dursky 
KANSAS 

William Bryan, Larry L. Hower, David Oldham, 

Gene Sheets 

KENTUCKY 

Bill Keeling, Edward L. Miller, Byrd Saylor III 
(CLM), Douglas Schuessler, Susan Tussey 

LOUISIANA 

Saul Bozada, Dale Cash, Dan W. Cox, Dennis A 
Daray (CLM), Betty Dorsey, Vernon J. Fontenot, 
Robert Johnny Gaspard, Robert P. Manders, Brian 
A. Monk (LM), Douglas U. Pereira, Keith Perrin 

MAINE 

Marion Brett Felty, David M. Jenks 
MARYLAND 

Homer R. Ash, Elijah Beavers (J), Eric Bilz (J), 
William H. Conner, Kathleen Fletcher, Carroll E. 
Garland, Joshua Giller (J), Ryan Gross, Heather 
Ingram (J), Jennifer Ingram, Jonathan Kelley, Jerri 
Long (A), Miguel Lopez, Greg McCrickard, Deb- 
orah Paper (A), Joe Pettiford, Ralph L. Piedmont, 
George N. Polis, Carol B. Pryor (A), Patrick Rose, 
Neil Rothschild, Robert W. Ruby, Robert Russell, 



Wanted - Paper Money, Coins, 
Autographs, Stocks & Bonds 


R. M. Smythe and Company buys, sells and 
auctions paper money, antique stocks & bonds, 
coins and autographs. We will gladly make offers 
on anything from single items to entire estates. 
R. M. Smythe, established 1880, will furnish 
you with institutional or banking references. 

If you are thinking of selling, call, fax, 
write, or contact us via E-mail us at 
info@rm-smythe.com. 


212-943-1880 
Fax 212-908-4047 


Call Toll Free 
800-622-1880 


26 Broadway, Suite 271, New York, NY 10004 
Stephen Goldsmith ANA 167700 


www.ngegold.com 


MarkYaffee,LM2251 
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Joseph Scheffer, Scott J. Schindelar (J), Philip Sil- 
berberg, Patrick Smoak ( J), Marcos Wolff 
MASSACHUSETTS 

Sean Aldrich (J), Joseph Barbuto, Stephen M. 
Capogna, Donald Dauley, Kate Deeran ( J), Ida M. 
Deprey, Linda Duncan, David Fitzgerald, David 
B. Fyhr, Kristopher Hill (CLM), Adam Kicrsteaol 
(J), Charles Martin, Gerald R, Meunier Jr., David 
E. Pepe (CLM), Jerry Presutti, Donald A. Squires 
(CLM) 

MICHIGAN 

David R. Aagaard, Julianne L. Barr (A), Stanley R. 
Crane, Steve Dong, Douglas E. Dosmas, Alexan- 
der Fancy ( JA), Steve Fancy, Howard Goldfaden, 
Elton V. Greenhoe Jr., Elton V. Greenhoe III 
(JA), Donna Harp (A), Jack Hedelund, James 
Hickman, James Hickman Jr. (JA), Carol Kroska, 
Steven Leinberger, John Menucci, Richard Pesta, 
Barre A. Phelps, Marilyn R. Pradko, Hollie J. 
Reinhart, Bruce A. Smith, Lundoen Tode (A), 
Richard L. Turner, Roger Wilson, LaMont Wolf, 
Chad Wright, Dave Wright 

MINNESOTA 

Ron Derbin, Bob Koch, Ed Magnusen, David 


Marion (A), Dana Marion, James R. Palmer, 
Mansco Perry HI, Lloyd Rootes, Arthur Schmidt, 
Nick Temali 

MISSISSIPPI 
Sandra Grimes 

MISSOURI 

Jonathan DeHart (J), Bill Isom, Leon S. Mayes, 
Michael L. Peterson, Ebert R. Rogers, John B. 
Schwabe, Brenda Shehom, Grover A. Tillotson 
NEBRASKA 
Kenneth Hlabek 

NEVADA 

Kelly Swanson, Ramona Townsend 
NEW HAMPSHIRE 

Reginald Binette, Willis Higgins, Christopher 
Kane, Michael A. Lambert, James Leahy, Stephen 
J. Wright 

NEW JERSEY 

Mark Annett, William T. Anton III (CLM), 
Michael Bates, Gil Blumenthal, DonnaMarie 
Brake, Bobby Bridge ( J), Thomas Campanello Sr., 
N.E. Casini, Charles DeRosa, Larry Earhart, 
Robert T. Elbertson, Robert Fortunato, Rod 


Fouquet, William Gashlin, Arlene E. Germano 
(CLM), Danielle Germano ( JA), Sal Germano Jr. 
(JA), Ronald E. Gruber, Diane Hammerle, Sharon 
Hyland (A), Giovanni Jerz-Breaux, Phil Kalanta, 
Peter Kiefl, Stephen Kreha, Richard Krevchuck, 
Brian Kropp (J), Michael Lertchitvikul (J), Todd 
Lostumbo, Karen Mancuso (A), Phil Marks, Ger- 
ard Mossey, Bill Mount, Michael Ruane, Ernest J. 
Schoen, Nick Sicurella, Barbara Sonnheim (A), 
Becky Sonnheim ( JA), David Sonnheim (JA), 
Terry A. Taylor, Wayne C. Weaver, Robert 
Witkowski, Jan Zachary, Lewis E. Zarr 

NEW MEXICO 

Andrew Hoffmann (JA), Robert Shockey, Thomas 

E. Van Etten, Kaye M. Wolforth, Gary Young 
NEW YORK 

Eamon Anderson ( J), Neil Block (CLM), Carl 
Bombara, Peter Brase, Kevin R. Buckley, Frank 
Campbell, Clarence B. Coleman, Dennis L. 
Cregier, John Emerson, Piotr J. Enzinger, Thomas 

F. Ernst, Anthony Esposito, Richard S. Fiechter 
Jr., Bruce A. Fields, Edward A. Fischer, Robert F. 
Fisher, Jon W. Grande, Paul M. Harris, Nicole 
Hersh ( J), Caroline Hightower, Oliver Hoover, 
Robert Klein (CLM), Mirela Kolega, William E. 


Strength. Integrity. Leadership. 

The Monex Companies, with over $800 Million in transactions in 1998 alone, 
now offer unparalleled services to the rare coin marketplace: 



Visit our new website 


pom 


COIN 

.com 


An all-new 
better way to 
view, buy & sell 
rare coins on-line! 


Rare Coins Wanted: 

Single coins, sets, complete collections, 
dealer stocks. We need these coins - certified 
or raw: 


» All proof gold coins 

* All mint state gold 
coins 

» All silver dollar bags 
or rolls 

' All proof silver coins 
(pre-1917) 


► All mint state silver coins 
(pre-1950) 

► All mint state gold/silver 
commemoratives 

• All early gold and silver coins 

► All better date Morgan 
and Peace dollars 


Collector/Investor Inquiries : 

Monaco Financial 
888-751-1933 
949-752-1933 



Dealer Inquiries: 

Monex Rare Coins 
800-347-3250 
949-376-1158 


Steven L. Contursi (LM 3042) 
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Lange II, Ginette LeGoff, George I. Levy (CLM), 
Justin Levy, Ronald E. Lyles, Carlos J. Lynch, 
Alexander Mazaras, Emerson Nickens, Sue Panta- 
leo, Jason Paradis (J), Aharon M. Patterson (J), 
Shalom D. Patterson (J), Justin E.T. Philippi (D), 
Edward Probst, Samuel Rulnick, Vanessa Samet, 
Frank Sebastiano, Arnold F. Smith, Arthur E. 
Spearing Jr., Melinda A. Stapinsky, Elena Stol- 
yarik, Sharon Suchma, Nancy A. Tenure, Jerzy 
Urbanski 

NORTH CAROLINA 

Jenny Ciociola (J), Katy Ciociola (J), Rinaldo W. 
Fraize, Jeffrey B. Gainsborg, Gary D. Gregory, Bill 
Greuling, John H. McCaden, Glenn C. Pearson, 
Douglas E. Tino, McNair Tomow 

OHIO 

Steve Allen (CLM), Joseph Bial, Larry Boger, 

Terry Bosworth, Orva Detrick (CLM), Bert N. 
Doddroe, Nathan L. Dorner (J), Summer Doug- 
lass, Pauline Hargis (A), Robert J. Kranz, Richard 
A. Lange, Ronald J. McKibben, Michael L. Null, 
Howard Overly, John Roberts, Daniel Tablet, 
David Williams, John Young 

OKLAHOMA 

John Barros, George T. Pittman, Scott Thomas 
OREGON 

Dorothy A. Earl, Marcus C. Harshman, Pamela 
Kirkpatrick, Mia Lieber, Steve Pellegrini, Nick 
Sheridan 

PENNSYLVANIA 

Vaughn Brader, Brad Chovit, Wayne DeCroo, 
William G. Dempsey, Edward Louis Dence, Louis 
S. Flocco, David C. Henderson (J), William B. 
Hutchens, Bryon Kanzinger, Terry G. Klepper, 
Robert G. Klotzbach, Richard L. Leary Sr. (CLM), 
Robert A. Lelli, Jerry Longhofer, Louis P. 

Luchesi, E. J. Marquez, Timothy P. McConnell, 
Timothy M. McConnell (D), Casey E. McGeever, 
Marilyn Michaels (A), Harry J. Mitchell Jr. (CLM), 
Pedro Rampolla, Allen C. Rhodes, James R. Sei- 
ders, Chris Shannon, William Shoemaker, South 
Moreland Coin Club (127 Lynnwood Ave., Belle 
Vernon, PA 15012), Joe Speece, Carola E. Struyk, 
Joseph P. Sweeney, John T. Tartamella III, Robert 
E. Taylor, Robert J. Taylor Jr., John W. Terlin- 
den, Patrick Truan, William S. Weaver 

SOUTH CAROLINA 

Johm Buerkert, Stephen R. Edwards, Grant Hack- 
ing, Perry Ramsey, Thomas Scorza, David Wenzel 


Visit www.nioney.orq 
for a list of 
ANA Member Clubs 


TENNESSEE 

Rebecca Applegate, James F. Chase, Mathew Dye 
(J), Joseph P. Garbarini, J.T. “Tom” Garrott, 
Tommy Gentry, Fred Guthrie, Bill Harris, Bar- 
bara Phillips (J), W. Harvey Smeltzer, Cleatus B. 
Smith, Joseph Vespremi 

TEXAS 

Billy Bailey, Anthony R. Bilbay, Houston Bowen, 
Ken Coleman, Erin Davis (CLM), Norma Diaz, 
Danny Doty, R.H. Easley, Scott J. Farris, Lois 
Fassino, Horace P. Flatt (CLM), Elaine Golden, 
Keno M. Henderson, Lon Kiker (CLM), Michael 
M. Lowther, Jos^ Mariscal, Asher Mason (J), Don 
Matthews, Stuart Miller, Ken Moffitt, Glenn 
Muse, John Nash, Mike Nowak, James Otis, Dean 
Riechmann, Lee Sams, Joe K. Sheppard, Donald 
Skramstad, Hubert O. Spraberry, Edward Turner, 
Peter W. Wieckhorst, Josie R. Williams (CLM), 
Jay Wilson 

UTAH 

Jon Bushey, Vincent LoRusso, John Wong 
VERMONT 

Chris Canavan, Marion Cole 
VIRGINIA 

Billy D. Alley, Terry Barnard, Linda Capen (A), 
Zachary Coker (J), A. L. Cowan, Kathryn K. 
Gosciewski (J), George C. Gunderman, Jonathan 
R. Knight (J), Jody L. Main, Jon Mayer (J), James 
Pardew, Victoria Pasmore, J.T. Pflueger, Raymond 
F. Pisney, Roy Putze, John A. Saia, Robert E. 

Sayre, Richard Smith 
WASHINGTON 

Steven J. Douglas, Ray Forest, Gene E. Lillie, 
Richard G. McCollum, James Moore, Christopher 
Sanders (J), Rick Strom 
WEST VIRGINIA 

Jerald Carter, Thomas Combs, Robert Hadfield II, 
Fred E. Huff, James Jones, Eugene P. Mahoney 

WISCONSIN 

Tom Douglass-White, Jerry Johns, Anita Klug, 
Judith Konig (A), Wendy Nicholson, Charles 
Richardson, Thomas A. Studee 

PUERTO RICO 

Jose R. Alvarez-Montes, Luis R. Gonzalez 
Castrodad, Luis E. Espinet, Luis O. Vazquez 

INTERNATIONAL 

Bruna Elizabeth Candida (J), Brazil; Manuel Cha- 
con, Costa Rica; Daniel Saolomon Dias de Faria 
( J), Brazil; Duesdedit Moreira De Faria, Brazil; 
Ana Carolina Trindade Faria (J), Brazil; Rehan 
Hamid, Pakistan; Detlev Holscher, Switzerland; 
George W. Keck, U.S. Armed Forces; Charles 
Lesniak, U.S. Armed Forces; Michelle Ross, Aus- 
tralia; Rodrigo Jimenez Rubi, Costa Rica; Ruth 
Schaub, Switzerland; Sharon Wolffe-Smith, 
Bermuda 



R 130892 Waldo E. Bolen, Morris, IL 
( joined 5-86) 

R 171893 Vem Bowyer, Concordia, KS 
( joined 7-96) 

R 88741 Samuel J. DiPaolo, East 
Boston, MA ( joined 1-76) 

R 43482 Joseph C. Elliott, Richardson, 
TX( joined 1-62) 

R 3 1 1 56 Ida Mae Griffin, Long Beach, 
CA( joined 1-58) 

R 1 8083 1 Paul Hansen, Ann Arbor, MI 
( joined 5-98) 

R 27758 William E. Hogue, Sierra 
Madre, CA( joined 1-57) 

R 147693 Jim S. Jewett, Coral Gables, FL 
( joined 12-89) 

R 146105 Eugene Knight, Jasper, AL 
( joined 8-89) 

LM 4 1 62 Ralph E. Lawnick, St. Joseph, 
MO (joined 1-62) 

R 186413 Ralph Lindeman, San Diego, 
CA ( joined 7-99) 

R 127339 Stuart MacDonald, Vero 
Beach, FL ( joined 6-85) 

R 26050 Edwin A. Mapes, Longview, 
WA ( joined 6-56) 

R 59837 Wdliam G. Martin, Bucyrus, 
OH (joined 1-68) 

R 165414 Matt Matheson, Jacksonville, 
NC( joined 10-94) 

R 1 5 1 303 Stephen G. Paskal, Weston, 

FL ( joined 8-90) 

R 156936 Genevieve Pezzolo, San Fran- 
cisco, CA ( joined 1-92) 

R 3791 1 Blanche Roache, Kingsport, 
TN ( joined 1-60) 

R 5 3 3 2 2 Fred W. Rowe III, Greenville, 
KY( joined 1-64) 

R 178286 Thomas L. Slezak, North Hol- 
lywood, CA ( joined 10-97) 

R 175225 Gary W. Stephens, Forest, MS 
( joined 4-97) 

R 147331 Fred Trembour, Boulder, CO 
( joined 11-89) 

R 175979 Paul L. White, Quincy, IL 
( joined 6-97) 

R 41791 Herman Wiesel, Brooklyn, NY 
( joined 1-61) 

R 183408 H. David Wilson, Cottondale, 
AL ( joined 2-99) 
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Irving Blank 

Hilton B. Dickerson 

Jay A. Goldberg 

Lorraine F. Kautz 

Darrell Moehn 

P'dwin E. Blow 

Joseph F. Dirr 

Edward E. Gray 

Bill Kelly 

John F. Moore 

Donald H. Boiler 

Dan Dolan 

Franklin C. Hamlin Jr. 

Carl P. Kimmich 

Sedgwick Lee Moss 

Carl Borngasser 

Mark R. Donner 

Philip N. Hanson 

Lowell E. Klatscher 

Barbara R. Mueller 

Vernon L. Bosley 

Robert Drabkin 

Jack H. Harper Jr. 

Ernest J. Kleber 

Paul H. Munson 

Norman R. Boughton 

Frank C. Dwornik 

John L. Harris Jr. 

Jack Kurfiss 

Gene Mushinski 

Donald S. Bradley 

Edward C. Eberspacher 

W. Arthur Hays Jr. 

Jack H. Lady 

Edward C. Music 

David G. Briggs 

Bernard A. Enis Jr. 

Charles E. Helsel 

Henry Land 

William J. Mutryn 

TimJ. Browder 

J. David Ennis 

Lloyd Ray Hendrick 

Robert E. Lanter 

Robert J. Myers 

Kenneth W. Burke 

Harold Lester Esch 

Gene L. Henry 

Roman L. Latimer 

Patricia M. Nestor 

Ciabriel Calbeto 

Hubert D. Faulkner 

A. Buol Hinman 

Cecil R. Lauterbach 

D.K. Noble 

Phil T. Carlino 

John T. Fay 

James W. Hinsley 

Edwin Leventhal 

Rex E. Norris Sr. 

David B. Carlson 

Burnice B. Fiedler 

Robert A. Hoadley 

Gary E. Lewis 

Frank J. Novak 

John C. Chafin 

James D. Fitzgerald 

Earl W. Hoage 

Leroy Lindblom 

William A. Ottewill 

Dick Cho 

Lucy Freeman 

Charles L. Hoskins Jr. 

Kenneth Lodewick 

William H. Park 

James W. Chrissis 

Garnett Frye 

M.J. Humbert 

Hans E. Lorenz 

Eddie R. Parrish 

Sam Clayton 

Duane S. Fulkes 

James M. Hunnicutt 

H.W. Luke 

Roger Paulk 

Donald E. Cloud 

Brian W. Galusha 

Beaulah W. Hyre 

Alastair Macdonald 

Donald D. Payne 

Milton G. Cohen 

Dan E. Gates Jr. 

Louis M. Irwin 

William Malinich 

Robert P. Payne 

Mark E. Coplin 

Nick Gerbinski 

Lester C. Jamison 

William R. McBride 

Virgil A. Peacock 

Warren D. Couger 

Dennis M. Gill 

Edward A. Jencius 

L.J. McCarthy 

Sydney Perlman 

Carlos R. Cuppet 

Martin Gitomer 

Erskine T. Justus 

Philip R. McCarty 

Leland H. Perry 

Paul L. Davis Jr. 

Winfred R. Goddard 

Herbert S. Kantar 

Carl A. Mintz Jr. 

Richard Peterson 



■ Instant Payment ■ 
Buying All U.S. Coins, U.S. Gold, 
Collections & Estates 


RO. Box 8048 
Newport Beach, CA 92658 
800-346-2721 (34-Marc 1) 7 1 4-825- 1 955 
Fax 714-825-1950 



www.marconenumismatics.com 


Roger Westerling 
ANA 114460 
James Davis 
LM 3383 


icm 


Marc Crane 
LM4483 
) 7 Stacey Crane 

' ^ LM 4732 
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Robert H. Peterson 
C.A. Pherson 
Peter V. Piccoli 
Byron L. Place 
Leslie T. Plautz 
Donald William Poppe 
Paul J. Puckett 
Richard K. Puder 
Norman W. Pullen 
Julius Reiver 
Joseph C. Rejsek 
Ira Rezak 
Wallace Riley Sr. 
Kenneth Rimondi 
Francis R. Ripley 
Blanche Roache 
Emory M. Robinson 
Edward C. Rochette 
Charles T. Rodgers 
I larvey L. Rose 
Ralph Ross 
Sandy S. Rushing Jr. 
Alvin E. Rust 


Walter W. Schmidt 
John H. Schroeder 
Harry H. Schultz 
John Setto 
Bernard Shapiro 
James A. Shoemaker 
Peter C. Shulin 
Boris R. Sincich 
Donald L. Skinner 
David L. Smith 
Virgil L. Smith 
B.W. Southgate IV 
Joseph A. Spadaro 
William J. Spencer 
Erich Sperr 
Joseph J. Stanaszek 
Carl J. Stehman 
Karl D. Steinman 
Emanuel M. Sulkes 
Raymond E. Sutton 
Frank Tannewitz 
James W. Taylor 
O.T. Teague 


Andreas Tsekouras 
James R. Turner 
William W. Turner 
Donald J. Urchel 
Hans vonLeden 
Mel Wacks 
Charles Warwick III 
Leo Wazelle 
Douglas W. Weaver 
Ernest H. Weinstein 
Leon E. Weit 
Harold R. Whitt 
Lois F. Wilbur 
Donald M. Wilson 
Roger L. Winkelhake 
Richard B. Witschonke 
William S. Wolf 
Gary L. Young 

50-Year Members 

Clifford Benjamin 
Robert Starr Benner 
Drury Callahan 


James E. Charlton 
Howard Cohen 
H.G. Corbin 
Edmund DeLaurentis 
Leonora Donald 
Paul Simon Essof 
Albert L. Hall 
Deane Howard 
Clyde Hubbard 
Anton Jeppesen 
Robert Kowalke 
Beynon J. Lahr Jr. 
Charles F. Larkin 
L.R.D. McKinneyJr. 
J.M. Miller 
J.R. Raines 
Robert M. Ramsay 
Leon S. Rosenblum 
Howard Schein 
H. Kels Swan 
Frederick B. Troxell 
Charlie E. Wall 
Moe Weinschel 


60-Year Members 

Oliver M. Arnold 
John Haldimanjr. 

David D. Levy 
Kurt Prober 
A. Pottering 
R.W. Searle 
David Simons 
George Suzuki 

25-Year Clubs 

Garden State Numis- 
matic Association (NJ) 
Gorham Coin Club (ME) 
Honolulu Coin Club (HI) 
Pacific Northwest 
Numismatic Association 
Waco Coin Club (TX) 

50-Year Clubs 

Champaign-Urbana 
Coin Club (IL) 
Harrisburg Coin Club (PA) 



BUYING & SELLING 
HIGH QUALITY AND 
RARE DATE U.S. COINAGE 
FROM $500 TO $500,000. 


Call toll-free for a list 
of coins and services 

D800^724^7642 


PINNACLE RARITIES 

8435 Katy Freeway, Suite 203 
Houston, TX 77024 • FAX: (713) 464-9116 



LIBRARIES 

WANTED! 

In business since 1967, George Frederick 
Kolbe/Fine Numismatic Books routinely sells 
well over half a million dollars of rare and 
out of print numismatic books, catalogues 
and periodicals each year. We are in 
constant need of important numismatic lit- 
erature and are prepared to travel wherever 
the books are. Immediate cash payment or 
speedy sale at top prices in one of our four 
annual, major book auction sales is available. 

GEORGE FREDERICK KOLBE 

Fine Numismatic Books 

P.O. Drawer 3100 • Crestline, CA 92325-3100 
Telephone: (909) 338-6527 • Fax: (909) 338-6980 
e-mail: NUMISLIT@COMPUSERVE.COM 
lAPN • ANA LM 2316 
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T>on’t Miss Tfus Go [den Opportunitu 

^ dl J 

mL JB. presents to you a remarkable offer ... 


Have ANY U.S. COIN Graded, Authenticated <& Encapsulated 


For Just 


W°offers you the best grading, authentication & encapsulation at the lowest cost 
and the fastest turn-around time of any third-party grading service. 


A LIST OF REASONS WHY YOU SHOULD CHOOSE PCI® 

■ Six working day service on all American coins-faster than any other service. 

I Ten working day service on all Foreign coins-faster than any other service. 

■ Of the three major grading services, we are the only one to offer all of the following special designations right on 
the label. Full Step Attribution for Jefferson Nickels, Full Bell Line Attribution for Franklin Halves, Fractional Designation 
of Horn Visibility for Buffalo Nickels, Three Tier Designation for “Cameo" Coins, Percentage of Toning for Silver Coins. 

■ The first service to offer encapsulation for problem coins that are typically returned to the submitter not 
graded, not documented, and not encapsulated by other services. 

■ Consistent high trading percentages in the distinguished publication “Coin Dealer Newsletter.” 

■ Federal Express return delivery at no additional charge to you . . . Someone has to be available to accept delivery 
during business hours, and all packages must be signed for. 


THIS OFFER EXPIRES THIRTY DAYS AFTER YOUR RECEIPT OF THIS PUBLICATION. 

-NO MINIMUM. OR MAX[MIJM AMO^NXOF COINS RE^yjREI) FOR SyB_MITTAL WJThf THIS OFFER 


We offer our clients a choice of "Registered U.S. Mail" or “2nd Day Federal Express" at no extra charge. 
Please use the rates listed in the Coin Insurance & Return Shipping Chart for either service. 
Please specify delivery preference: D Federal Express fl U.S. Mail 
DATE & MINTMARK DENOMINATION OWNER'S DECLARED VALUE 


You mutt fumith a complete, exact, street address for the delivery of Federal Express packages. 

No indirect delivery, address changes, or forwarding allowed. Any attempts to do so results In 
additional charges that will be paid by you, the submitter. 

«8% OF ALL COINS WILL BE SHIPPED ON OR BEFORE THE STH WORKING DAY AFTER WE RECEIVE THEM. 
COINS ARE ONLY INSURED FOR THE “OWNER S DECLARED VALUE" A THE FEE ACTUALLY PAID. 


COIN INSURANCE & RETURN SHIPPING FEES 


(FOR MORE THAN 4 COINS, USE SEPARATE PIECE OF PAPER) 

CREDIT CARD # gxP. DATE L_ 

NAME 

ADDRESS - 


$ 0.00 to $ I00«$6.7S 
$ 100.01 to $ S00-$ 7.28 
SSOO.OI to $1000 ■$ 7.88 
$1000.01 to $2000 -$ 8.S5 
$2000.01 to $3000-$ 9.23 
$3000.01 to $4000-$ 9.90 
$4000.01 to $S000- $10.58 
$5000.01 to $6000 -$11.25 


$ 6001.00 to $ 7000 -$11.93 
$ 7001.00 to $ 8000 >$12.60 
$ 8001.00 to $ 9000 -$13.28 
$ 900 1 .00 to $ 1 0,000 > $ 1 3.95 
$ 1 0,00 1 .00 to $ 1 5,000 - $ 1 7.95 
$15,001.00 to $20,000 > $21.95 
$20,00 1 .00 to $22,000 - $24.95 
$22,001.00 to $25,000 - $28.75 


PLEASE UST EXACT DELIVERY ADDRESS TO AVOID ADDITIONAL SHIPPING EXPENSES 

STATE ZIP 


PHONE ( 


-DO NOT UNDERINSURE- 


Total Coins Enclosed x $8.00 - $ 

Return Postage x $.50 Per Coin - $ 
Coin Insurance ■ $ 
TNG Total Amount Enclosed ■ $ 


CALL 1-800-277-2646 FOR A FREE SUBMITTAL PACKAGE, OR VISIT OUR WEB SITE @http://www.chattanooga.net/pci 
OR LOCATE US ON MOST SEARCH ENGINES BY SIMPLY TYPING “coin grading service" AT THE SEARCH PROMPT 

Professional Coin Information, Grading, Authentication & Encapsulation Service 

RDX 8609 • CHATTANOOGA, TN 37414 (PleateCall For Pnper street Delivery Address if using Federal Express or united Parcel Seniccj 
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THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well known for 
gem English and French coins. But we are also very 
active in the U.S. market, attending over 40 coin 
shows a year, buying and selling NGC and PCGS 
graded coins. We maintain a large inventory of un- 
graded, scarce date U.S. coins (cost range $10 to 
$500). Send us your want list or contact William P. 
Paul, LM 3176, at 1-800-800-2184 or David Neita, 
LM 4353, at 1-800-800-2186 for a free consultation. 

AMEDICAN HEDITAGE 
MINTING. INC 

THE PAVIUON • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 
Click on www.ahmcoin.com 



YOU DON'T NEED 
A COMPASS TO FIND 
THE BEST DEALS IN 
NUMISMATICS, JUST 
TURN TO NORTHEAST 

Buying— Single coins, complete collections, we buy all 
certified or raw, no amount too large. Will travel. 

Selling— We maintain a million dollar-plus inventory of 
certified coUectot and investor coins. Contact us for an 
Updated list or visit our web site at: 

www.northeastcoin.com 

Want lists aggressively serviced; contact Umo Balulescu, 
our early coinage and want iistp)ecialist. See us at all 
major shows. 1999 is our 35th year in business. 

20 miles west of Boston. Office hours by appointment. 

10 Concord Crossing, Suite 220 
Concord, MA 01742 

978-369-9155 or 800-449-2646 

978-369-9619 (Fax) 

e-mail: nencoin@aol.coTn 


U.S. GOLD & SILVER COINS - MAJOR MINT ERRORS 

The background of our company will ensure that our services are provided with 
integrity, knowledge and over 30 years of numismatic experience. 

• Personal attention for collectors, dealers and investors. 

• We Buy and Sell U.S. Gold and Type coins. 

• Buying and Selling Major Mint Error Coins and Currency 
—The Country’s Top Buyer of Errors. 

• The largest inventory of Major Mint Error coins anywhere. 

• We Buy and Sell selective China Mint Modern 
Issues. 


Visit our WebSite: http://www.fredweinberg.com/ 
E-mail us at FredWeinbergl@aol.com 



FRED WEINBERG & CO. 

16311 VENTURA BLVD., SUITE 1298 
ENCINO, CA 91436 

PHONE; (818) 986-3733 • FAX; (818) 986-2153 




C03 Member #257 Fred Weinberg 
^ LM 1294 

/CTA MEMBER 


CALL 1-800-338-6533 OR FAX WITH YOUR WANT UST OR INTERESTS. WE PAY TOP DOLLAR FOR U.S. GOLD COINS!! 
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Membership News 


Members Celebrate Milestone Anniversaries in 2000 

The American Numismatic Association is proud to recognize its members who have achieved important milestones of 
continuous membership this year. Individual members of 25 years are awarded silver medals engraved with their 
name, member number and anniversary year; 40-year members are given silver pins; 50-year members receive pins 
plus medals struck in gold; and members of 60 years also are presented pins. Clubs achieving 25 or 50 years receive 
special, mounted certificates bearing the club’s name and initial year of membership. 


25-Year Members 

Peter J. Adasek 
Richard L. Ainsworth 
John E. Alchier Sr. 
David T. Alexander 
Anthony M. Alfano 
Richard Allen 
Herbert J.M. Amer 
Larry G. Ammons 
Joel Anderson 
John M. Anderson 
Ernest C. Andrews 
James K. Andrews Sr. 
Paul A. Andrews 
Burl Armstrong 
Gary M. Arrowood 
Eryck C. Aston 
Joseph Axelrad 
H. Bruce Ayars 
Mary T. Ayers 
Lawrence P. Baber 
Harold L. Bailey Jr. 

A1 Baldauf 
Peter W. Barbera 
Loren Barnett 
Gary C. Barngrover 
Harold L. Barth 
R. Basler 

Brian V. Beardsley 
Robert S. Becker 
John M. Beer 
Frank Belvedere 
John K. Benchoff 
Michael S. Benyo 
Fred Berg 
Steve Bergman 
Michael J. Bernott 
Richard T. Bishop 
William T. Blade 
Richard A. Blaylock 
Randy Block 
John M. Bloxom III 
Miklos L. Boczko 
Lillie Boone 
FredJ. Borgmann 


George Bosna 
Ray A. Bows 
Roger C. Boye 
Bernard A. Brady 
Briggs B. Bralliar 
Albert H. Breuning Jr. 
James E. Bridges 
Paul A. Brombal 
Brady Brummett 
Robert W. Buck 
Mark A. Buckley 
Robert J. Burdge 
Francis R. Burns 
Lonnie L. Burroughs 
Aida Busto 
Abe H. Butler 
Jack A. Buzbee 
Nicholas J. Capos 
Richard H. Capps 
Walker Carlton 
Philip J. Carrigan 
Charles E. Cauffman 
Paul M. Cere 
John A. Chapman 
Lupe C. Chavez 
Michael Checkan 
Edna Y. Chen 
James R. Clark 
Harold O. Cline 
Frederick H. Clymer 
Arnold Cohen 
Jerald L. Cohen 
Jules S. Cohen 
Stephen M. Cohen 
Santa Colavita 
John R. Colby 
William J. Collins 
John F. Connell 
Phillip W. Corsi 
Lee W. Crane 
James L. Crosby 
Scott Crull 

Raymond Cunningham 
Janis Curiskis 
Andrew B. Cusimano 


Robert Daetwiler 
John Dale 
Richard D. Daniels 
John W. Dashner Sr. 
Geoffrey Dean Jr. 
Anthony E. Delacono 
Ralph De Marco 
Matthew T. Deroma 
Anthony R. Desena 
Dennis P. Devine 
Phillip E. Devron 
Charles L. Diehl 
Willie L. Dixon 
Thomas E. Dodge 
Paul H. Dorney 
James R. Drumm 
Donn E. Drury 
Steven Dubinsky 
S.L. Duckor 
Wesley Dunes 
Robert E. Dushek 
Frank W. DuVall 
Jack L. Earnest 
Ira Einhorn 
Jim Endicott 
James F. Erlenborn 
William Ewald 
Michael G. Fahey 
James D. Fairfield 
James F. Paris 
Gary L. Farnsworth 
Warren Farr 
Joe Felder 
Richard L. Ferris 
Jim Finch 
Paul E. Finck 
R.H. Finlay 
Harvey Fisch 
Alan S. Fisher 
Jacqueline Fisher 
Joan Fisher 
Thomas C. Fisher 
Fredric Flaig 
Joel J. Forman 
Neill Foster 


Arvid W. Frank 
Frederick L. Freeman 
Daniel Freidus 
Francine L. Frisbee 
Benjamin Z.K. Fu 
Michael M. Fuertes 
Frank Galindo 
Karla Galindo 
Jay M. Galst 
Dean M. Gardiner 
William T. Garman 
Arthur Garnett 
Edgar A. Gartley III 
Jesse Garza Jr. 

David B. Gere 
Dennis M. Gillio 
Angelo Giovino 
Leonard Glazer 
Raymond P. Gogolewski 
Byron M. Gold 
Sandra Marti Goldman 
Harold B. Goldstein 
Mark B. Goldstein 
Edgar L. Goldwasser 
Abe R. Golomb 
Norman Gordon 
Dieter E.G. Gorny 
E.T. Gouzoules 
Frank J. Greco 
Martin Greenberg 
Robert Greene 
Harold L. Greimann 
Arthur J. Grosse III 
Gary A. Gruver 
Robert W. Guynn 
Robert W. Hallam 
Eugenius S. Hammack 
P. Allen Haney 
David G. Hansen 
1 1. Milton Harr 
Lee R. Hartz 
Goin E. Haskins Jr. 
William Hatchett IV 
D.H. Hay 
Thomas Haynes 


Mark E. I lays 
James W. Heegeman 
Palmer T. Heenan 
Steven Heifer 
Robert F. Helmreich 
Ralf Hennig 
Don Hevern 
Barry Hiben 
Lawrence M. Hicks 
James L. Hill 
Sara S. Hinckley 
Edward S. Hipps 
Yuji Hiraki 
Harold Hirshberg 
David D. Hogeland 
David Holwegner 
Richard W. Hooker 
Donald W. Hosier Jr. 
Gwyn Samuel Houston 
Ross K. Hubbard 
Arthur R. Hubscher 
William P. Hughes 
Samuel Hyman 
James S. lacovo 
Vincent S. lannetta 
Joseph P. Irmen 
Ronald D. Iskowitz 
Michael J. Jackson 
Ronald E. Jacobsen 
James R. Jesseph 
Edgar M. Johnson 
Leroy Johnson 
Steven W. Johnson 
Terry D. Johnson 
Jack W. Jones 
Milton R. Jones 
Michael A. Joyce 
Gerry D. Kammer 
Daniel J. Kelly 
John F. Kieser 
Colin F. Kilmer 
Robert S. Kincaid 
Terry J. King 
Peter A. Kiss 
Winifred Klausen 
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Stephen Kopolow 
Bob Kopsell 
Michael J. Kosares 
Richard A. Kosta 
Arnold Krone 
Larry Kruckenberg 
Kathleen J. Krueger 
James A. Kulha 
Dennis A. Kurir 
Donald Kurtz 
Bruce Kutcher 
Thomas W. Lacey 
Robert D. Lakin 
Charles V. Landis 
Elmer K. Landis 
Leonard N. Lashaway 

D. F. Laufenburger 
Evan L. Lay 
Benito J. Legarda 
Robert Lehner 
Arlene D. Leonard 
Wendell D. Leonard 
Robert P. Leone 
Jean C. Levesque 
Alan Levi 

E. S. Lewandowski 
Charles W. Lewenster 
Steven Lewis 
Michael C. Lightner 
Robert S. Lipka 
Chien H. Liu 

W.N. Lober 
Leonard H. Lovely 
Abbot A. Low 
Joseph Lucia 
Rolfs. Lulloff 
Steve Lund 
Gary L. Lyon 
Thomas P. Maehl 
Ruth M. Magruder 
Raymond E. Malone 
Miles B. Mamula 
Robert Mandel 
John E. Margolf 
Everett L. Marshall 
James J. Martino 
Howard B. Matson 
A.M. Matulewicz Jr. 
William E. Maxwell 
Hollis B. May Jr. 
Larry Mayhew 
Richard H. Mazzei 
Lonnie D. McCoy 
Michael J. McGuigan 


Kevin Estelle McKelvey 
Douglas R. McKibbon 
Albert F. McLean 
William J. McNelley 
L.J. Meconi 
Eric Michiels 
Steven A. Middleton 
Anthony F. Milavic 
Wayne G. Miller 
Mark E. Mitchell 
Robert Moffatt 
Orlando J. Monaco 
James S. Moores 
Gerry A. Moravec 
A. Marshall Morris 
Dan Mowles 
Allan K. Mui 
Daniel P. Mullen 
Colin Narbeth 
Karl Newlun 
Steven F. Niecko 
Douglas E. Norwood 
Donald E. Oppegard 
Walter Ostromecki Jr. 
James Pachnik 
Charles E. Page 
Edward S. Palazzo 
Anthony M. Panto 
Russell S. Papia 
Joseph Parisi 
James Parr 
Louis A. Parre 
Charles C. Parrish 
John J. Parsons 
Delores Paschal 
Robert Patchin 
Sidney S. Paul 
George L. Peacock 
John W. Pegg 
Richard H. Penko 
Bruce R. Penley 
Joao Fernandes Penna 
D. George Peperyias 
Michael Pesha 
R.H. Peterson Jr. 

Lynn A. Phillips 
Trevor Phillips 
Joseph A. Piazza 
Robert O. Pick 
William F. Popynick 
Richard F. Posinski 
Paul H. Powell 
Eugene R. Principato 
Anthony Quitar 


Sterling A. Rachootin 
Ginger Rapsus 
Norman Rau 
John A. Rdzak 
Richard A. Redelfs 
James L. Reed 
Robert T. Reed 
Jerry B. Reinoehl 
Brian S. Reiser 
Harry J. Rescigno 
Rex Richardson 
Wm. F. Richardson Jr. 
William R. Rikard 
Jerry K. Roberts 
Ted Robinson 
Bradley Rodgers 
Tomas Rosario 
Beverly C. Rosch 
Paul Rosenthal 
Leonard J. Rothermel 
Thomas A. Rybinski 
Rudi F. Saenger 
Ralph G. Saikin 
James E. Salles 
John Sample 
Leonard R. Saunders 
Joseph J. Scandaliato 
Lucien C. Schaffer 
Dennis Schafluetzel 
Raymond W. Schlueter 
Jeannette L. Schnur 
Fred Schornstein 
Milo H. Schosser 
Robert L. Schuetze 
Anton Schultz 

F. Michael Schultz 
Irving L. Schultz 
Kuno Schuwer 
Carlton F. Schwan 
Richard J. Schwary 
Sandra Sedo 
David R. Setree 
Jon D. Shafer 
Jeff Sharp 
Glenn Shavers 
Daniel M. Sheets 
Barbara A. Shepard 
Cothran H. Shull Jr. 
George W. Siegrist 
James A. Simek 
Julian E. Simpson 
William J. Skelton 
Gerald E. Slater 
Charles E. Sloan Sr. 


Donna R. Sloan 
John W. Sloan Jr. 
Willard B. Smedley 
Adrian R. Smith Jr. 
Edward P. Smith Jr. 
George H. Smith 
Jerry Smith 
Joe H. Smith 
James W. Snider 
Lee Shin Song 
Robert A. Spence 
Leonard Spialter 
Paul Spiegel 
Paul S. Spurgeon 
Leonard F. Standley 
Gerald Stchyrba 
Melvin Steinberg 
Michael B. Steinborn 
Thomas Steinmetz Jr. 
Rich Stiles 
Richard A. Stinson 
Roger A. Stock 
H. Grant Stoddard 
Richard D. Storm 
J.D. Stubblefield 
Chris L. Suber III 
Rick Sundman 
Juan XII Suros 
Tony Swicer 
Wayne E. Swigert 
Robert A. Taylor 
Marsh J. Tellan 
Lloyd Tereno 
James M. Throne 
William J. Tigges 
Douglas R. Tilghman 
Charles J. Timony 
William F. Tivol 
Allen Tobias 
Roger C. Tobin 
Damaso G. Torres 
Frank H. Tredore 
Jerry Treglia 
Donald N. Trice 
Roland L. Trombley Jr. 
Joseph K. Turner Jr. 
William H. Turnham 
Thomas L. Twohey 
David Unverzagt 
Richard Urbon 
Corinne Uresk 
Raymond L. Vacha 
Kari Valimaki 
Birney Vanderboegh 


Robert P. Veith 
Lawrence G. Vonckx 
Edward Waddell Jr. 
Marvin Waidelich 
William Walenta 
Max Waken 
Thomas Wash 
Earl R. Waters Jr. 
Edward Wayson 
David R. Weaver 
James K. Webb 
William F. Weber 
Alan V. Weinberg 
Robert B. Wen 
Eugene B. West 
Dale C. Whitsel 
Wayne Wieczorek 
James E. Wilbur 
Kenneth W. Williams 
Michael Williams 
Paul K. Williams 
Scott H. Williams 
Johnny A. Wilson 
Augusto Wing 
C. Winterstein 
Dwayne A. Witter 
Carl A. Wold Jr. 
Michael W. Wolf 
Robert D. Wolf 
Wendell A. Wolka 
Robert E. Woodchek 
William J. Wright 
Larry D. Wyatt 
Bob Wyda 
Narufumi Yano 
Robert H. Yuell 
John M. Zemitis 
Anne K. Zichko 
H.I. Zimmerman 
Eric B. Zinner 
Charles S. Zitek 
Richard R. Zweifel 

40-Year Members 

Richard M. Agree 
John Ameen 
Audley A. Ammerman 
Donald E.E. Anderson 
John Arnott 
George F. Atwell 
Sidney J. Barnett 
E.R. Batson 
John T. Bettinson 
Reginald A. Bisson 
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NATIONAL CURRENCY SPECIALIST 
OVER 3,000 IN STOCK - SEND WANT-LIST 
BUYING NATIONALS (& ALL U.S.) 

AT TOP PRICES 

The Most Listed Name in Pedigrees For Rare U.S. 

(’’Paper Money Records” by Gengerke) 

BUYER OF THE LARGEST NATIONAL COLLECTION EVER - 
WM. PHILPOTT JR. COLLECTION 

WHAT I DID FOR KING FAROUK, AMON CARTER, 

JIM THOMPSON, ETC. - I CAN DO FOR YOU 

Whether You Desire To Acquire THE RAREST, CHOICEST, MOST COMPLETE, 
TYPE, Low or Unusual Numbers, Or NATIONALS By State, District, City contact me. 

I can’t promise to always give you prompt service (I attend 25 currency-coin shows) 
but you deal with me - not an assistant or “company.” 


Want-List specialist (90% of my business is filling want-lists) 

Auction Representation - Advice - Appraisal 
Buying - Selling 

I Have “Handled” Over 95% of U.S. in Friedberg & 

80% of National Banks 
Some I have Recycled 5 Times in 50 Years 

A.M. KAGIN 

Insurance Exchange Bldg., Suite 910 
505 5th Avenue 
Des Moines, Iowa 50309-2316 
(515) 243-7363 
fax (515) 288-8681 




Collector Since 1928 
Professional Since 1933 
PNG #14, 

A Founding Charter Member 
Past President 1964-65 
ANA Life Member #103, 
Governor 1983-87 
50-Year Gold Recipient 1988 
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$ THE HIGHER BUYER $ 

We've been making customers happy for over 20 years 
with our top dollar offer for their collections. When it 
comes time to sell, contact us for a fair, friendly, and 
confidential offer. Same^day payment for any size 
collection, large or small. We will gladly make offers for 
items shipped to us or at the coin shows we attend 
throughout the country. Call for more information or ship 
your coins to the address below. 

• WE BUY ALL COINS • U.S. & FOREIGN* GOLD, 
SILVER, COPPER • AG TO GEM UNC • SETS & 
SINGLES • ROLLS & BAGS • SILVER DOLLARS • 
TYPE • COMMEMS • PAPER MONEY • COMMON 
COINS • INDIVIDUAL RARITIES • COMPLETE 
COLLECTIONS • ACCUMULATIONS • 

John Paul Sarosi, Inc. 

P.O.Box 729 106 MARKET STREET JOHNSTOWN, PA 15907 

1-800-334-1163 

KATHY SAROSI ANA LM 3 178 JOHN PAUL SAROSI ANA LM 2505 



Ancients . . . 
World Coins . . . 
Rare Gold 
& Silver . . . 


We are buying rare 
and choice gold and 
silver coins. We specialize in ancient coinage, 
coins of Mexico, Central and South America, 
Europe and the Orient, and world paper 
money 


Ponterio & Associates, Inc. 

Richard H. Ponterio 
ANA LM 2163 • PNG • lAPN 
1818 Robinson Avenue, San Diego, CA 92103 

( 619 ) 299-0400 • ( 800 ) 854-2888 



BUYING 

COINS • STAMPS • FRANKLIN MINT 
PAPER MONEY 

Z thru G Gauge TRAINS • Better Sports Cards • JEWELRY ‘WATCHES 

We Specialize in Buying Collections & Estates 
CALL or come in and see us! 



R$C Coins, Stamps & Collectibles 

218 Saw Mill River Rd. (9A), Elmsford, N.Y. 

Exit 2 Cross Westchester Expy, 'A Mile North on 9A. 



914-345-1980 • FAX 914-345-1180 

Expert Appraiser 
Robert Cantor, ANA LM 2783 
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Men of the Sea and Currency 

contimied from page 883 

of the Continental Congress. The 
talk was of politics, and “[a] Ques- 
tion was started about the Conduct 
of the Bostonian Merchants since the 
Year 1770, in importing Tea and 
paying the Duty.” 

On December 24, 1774, All sailed 
as master aboard the Richard Penn 
from Annapolis to Leghorn with a 
cargo of wheat and flour. On Sep- 
tember 14, 1777, he was master on 
the Hairiott from England to Phila- 
delphia under a safe-conduct pass 
signed by Franklin, Deane and Lee, 
American Commissioners in Paris. 
In 1781 it was reported to Congress 
that All had left France nine weeks 
earlier bearing eagerly awaited letters. 

Paul Cox was appointed by Con- 
gress to sign Continental Currency 
on February 23, 1779, and plied his 


signature on notes from the 10th and 
11th issues. One of six men ap- 
pointed by the Pennsylvania Council 
of Safety to the state Navy Board on 
February 13, 1777, Cox was to “to 
take under their care all the Vessels 
of War, Armed Boats, fire-ships, 
fire-Rafts, &ca.. Constructed for the 
defence of this City [Philadelphia] by 
Water.” On September 20, Cox pur- 
chased two condemned ships, the 
Sam and the King George^ on behalf 
of the Navy Board. 

Samuel Lyon was appointed to 
sign Continental Currency on Sep- 
tember 26, 1778, and February 23, 
1779, and the 10th and 11th issues. 
As Secretary of the Continental Navy 
Committee, Lyon corresponded with 
many great captains, notably John 
Paul Jones. In 1776 Lyon gave Com- 
modore Esek Hopkins written in- 
structions for the first mission of 
the Continental Navy and Marines 


(which, as noted earlier, Hopkins 
disobeyed). Lyon later became Hop- 
kins’ personal secretary. 

Another Philadelphian, William 
Webb also was twice appointed to 
sign Continental Currency — on De- 
cember 11, 1775, and May 9, 1776. 
Webb signed notes of the 2nd 
through 5th issues, before independ- 
ence was declared. On March 13, 
1777, he was appointed paymaster to 
the State Navy by the Pennsylvania 
Council of Safety. One interesting 
order, paid in March 1777, was “for 
Liquors to recruiting Officers, 
£25. .13. .9.” Apparently even some 
patriots needed additional induce- 
ment for joining up. 

The Continental Experience 

In an essay entitled “Remarks on 
the Resolution of Council, of the 2d 
of May, 1781, for raising the Ex- 
change to 175 Continental dollars 


Continental Currency Issued by the Continental Congress from 1 775 to 1 779 


ISSUE 

DATE 

LOCATION OF 
CONGRESS 

DENOMINATIONS 

NUMBER PRINTED 

TOTAL FACE 
VALUE 

1st 

May 10, 1775 

Philadelphia 

$l-$8, $20, $30 

437,133 

$ 3,000,000 

2nd 

Nov. 29, 1775 

Philadelphia 

$l-$8 

668,888 

3,010,000 

3rd 

Feb. 17,1776 

Philadelphia 

Fractional', $l-$8 

3,065,612 ^ 

4,000,000 ’ 

4th 

May 9, 1776 

Philadelphia 

$l-$8 

1,111,112 

5,000,000 

5th 

July 22, 1776 

Philadelphia 

$2-$8, $30 

615,384 

5,000,000 

6th 

Nov. 2, 1776 

Philadelphia 

$2-$8, $30 

615,384 

5,000,000 

7th 

Feb. 26, 1777 

Baltimore 

$2-$8, $30 

615,384 

5,000,000 

8th 

May 20, 1777 

Philadelphia 

$2-$8, $30 

2,030,748 

16,500,000 

9th 

April 11, 1778 

Yorktown 

$4-$8, $20-$40^ 

1,666,660 

25,000,000 

10th 

Sept. 26, 1778 

Philadelphia 

$5, $7, $8, $20-$602 

2,727,312 

75,001,080 

11th 

Jan. 14, 1779 

Philadelphia 

$l-$5, $20, $30-$70’, $80 

2,854,679 

95,051,690 

Total 




16,408,296 

$241,562,775 


^ Denominations o/5V(j, and Fractional notes ctnnprised 2,400,000 of the number printed in the 3rd issue, representing 

$1 million in face value. 

^ In $10 increments. 

^ In $5 increments. 
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for 1 hard,” published in Philadel- 
phia on May 9, 1781, Peletiah Web- 
ster summed up the fate of Conti- 
nental Currency: 

Thus fell, ended and died, the Con- 
tinental currency, aged 6 years; the 
most powerful State engine, and the 
greatest prodigy of revenue, and of 
the most mysterious, uncontrollable 
and almost magical operation, ever 
known or heard of in the political or 
commercial world; bubbles of a like 
sort have happened in other coun- 
tries . . . [and] lasted but a few 
months, and then burst into noth- 
ing; but this held out much longer, 
and seemed to retain a vigorous 
constitution to the last, for its circu- 
lation was never more brisk and 
quick than when its exchange was 
500 to 1; yet it expired without one 
groan or struggle; and I believe, of 
all things which ever suffered disso- 
lution since life was first given to 
the creation, this mighty monster 
died the least lamented. 

Though short in length, the Con- 
tinental Currency series is long on 
history. Researching the back- 
grounds of the signers of these notes 
brings to life their adventures, per- 
sonalities and contributions to the 
founding of our nation. • 

Sources 

Barney, Mary, ed. A Biographical Memoir 
of the Late Commodore Joshua Barney: 
from Autobiographical Notes and Journals 
in Possession of His Family, and Other 
Authentic Sources. Boston: Gray and 
Bowen, 1832. 

Boamer, Mark Mayo, III. Encyclopedia of 
the American Revolution. New York: 
David McKay Company, Inc., 1966. 

Clark, William Bell, et al, eds. Naval Doc- 
uments of the American Revolution. 
Washington, DC: Naval History Divi- 
sion, 1964-96. 

Cohen, Sheldon S. Yankee Sailors in Brit- 
ish Gaols: Prisoners of War at Forton & 



Not Actual Size 

A May 9, 1 776, $4 Continental Currency 
note, 4th issue, bears the signatures of 
Pennsylvania State Navy Paymaster 
William Webb and Thomas Leech. 



Mill, 1777-1783. Cranbury, NJ: Asso- 
ciated University Presses, 1995. 

Dos Passos, John. The Men Who Made the 
Nation. Garden City, NY: Doubleday 
& Co., 1957. 

Fiske, John, and James Grant Wilson, 
eds. Appleton's Cyclopaedia of A?nerican 
Biography. New York: D. Appleton and 
Company, 1887. 

Footner, Hulbert. Sailor of Fortune: The 
Life and Adventures of Commodore Bar- 
ney, USN. 1940. Annapolis, MD: Naval 
Institute Press, 1998. 

Johnson, Allen, ed. Dictionary of A?nerican 
Biography. New York: Charles Scrib- 
ner’s Sons, 1927. 

Kelly, C. Brian. Best Little Stories from the 
American Revolution. Nashville, TN: 
Cumberland House, 1999. 

Lasser, Joseph R. “Continental Currency 
Signing Patterns: When, Why and 
How.” The Numimtatist, Vol. 88 (1975). 

. “Members of the Continental 

Congress Who Signed Continental 
Currency.” Paper Money, Whole No. 
63 (1976). 

McCusker, John J. Alfred: The First Conti- 
nental Flagship 1775-1778. Wash- 
ington, DC: Smithsonian Institution 
Press, 1973. 

Moskin, Robert, and Edwin Howard Sim- 
mons. The Marines. Quantico, VA: Ma- 


rine Corps Heritage Foundation, 1998. 
Newman, Eric P. The Early Paper Money 
of America. lola, Wl: Krause Publica- 
tions, 1997. 

Phillips, Henry. Historical Sketches of the 
Paper Currency of the American Colonies: 
First and Second Series. 1865-66. Clif- 
ton, NJ: Augustus M. Kelley, 1972. 
Robotti, Prances Diane, and James Ves- 
covi. The USS Essex and the Birth of the 
American Navy. Holbrook, MA: Adams 
Media Corporation, 1999. 

Scharf, J. Thomas, and Thompson West- 
cott. History of Philadelphia, 1609-1884. 
Philadelphia: L.H. Everts & Co., 1884. 
Smith, Paul H., ed. Letters of Delegates to 
Congress, 1774-1789. Washington, DC: 
Library of Congress, 1976. 

Ver Steeg, Clarence L. Robert Morris: 
Revolutionary Financier, with an Analysis 
of His Earlier Career. Philadelphia: Uni- 
versity of Pennsylvania Press, 1954. 
Webster, Peletiah. Political Essays. 1791. 
New York: Burt Franklin, 1969. 

A collector of United States currency, Mark 
Rabinowitz is a member of the American Nu- 
mismatic Society, Society of Paper Money Col- 
lectors and Florida United Numismatists. Read- 
ers having information on the signers of 
Continental Currency are encouraged to contact 
him via E-mail at rabs@cfl.rr.com . 
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AMERICAN NUMISMATIC ASSOCIATION 

1 999-2000 Annual Report 


► 

► 

I 


More Members, Greater Interest 


T he past year was a 
great one for the Associa- 
tion and the hobby. As I said 
when I was sworn in as president last 
August, I am proud and humbled to 
serve in this capacity. 

I am pleased to report that mem- 
bership in the ANA continues to 
grow. We now have 29,338 mem- 
bers and are well on our way to 
achieving our goal of 30,000. The 
ANA also saw a 20-percent increase 
in new memberships last year, which 
is the largest new-inember growth in 
the past five years. 

Financially, the ANA remains in 
great shape. We ended our fiscal 
year (April 1, 1999, through March 
31, 2000) with a budget surplus of 
more than $1 million, primarily be- 
cause of the success of our stock- 
market investments. 

The fiscal year also saw the cre- 
ation of the School of Numismatics 
Scholarship Fund to aid adult mem- 
bers who wish to attend the ANA 


Summer Seminar. This new trust 
fund was seeded from a $50,000 be- 
quest from the late Marcella Sheldon. 
Fler husband, M. Vernon Sheldon, 
served as ANA president; was the 
first recipient of the ANA’s highest 
honor, the Farran Zerbe Memorial 
Award for Exemplary Service; and 
was inducted into the Numismatic 
Hall of Fame in 1988. 

Coins and coin collecting have 
been the topic of conversation for 
just about everyone. Thanks go, in 
large part, to the United States 
Mint’s 50 State Quarters™ Program. 
It has brought unprecedented atten- 
tion to our hobby. 

The /\NA was fortunate this past 
year to help launch the nation’s 
newest dollar coin — the Sacagawea 
“golden dollar.” d'he coin collecting 
hobby was helped by General Mills, 
which gave away free coins in January 
and February in boxes of Cheerios®; 
and by WaLMart, which was the first 
retailer to begin disbursing the new 


dollars in change. These two promo- 
tions did a lot to generate curiosity 
about coins and coin collecting. 

In addition to the fine ANA staff 
led by Executive Director Edward 
Rochette, we have a wonderful corps 
of volunteers who work on a variety 
of committees and projects. Their 
dedication and commitment is sec- 
ond to none and an immeasurable 
benefit to our hobby. 

In the months to come, I hope 
you find the time to become more 
involved in the ANA. I have encour- 
aged all the members of your ANA 
Board to do their part by recruiting 
new members. Since I became your 
president, I have signed up 100. 

This is a great organization, as 
you undoubtedly will see by the re- 
ports that follow. Again, I am proud 
to serve — and lead — your American 
Numismatic Association. 

H. Robert Campbell 

President 


Working Together for a Better Hobby 


O NE EACT OK life cannot be 
disputed: as we grow older, 
time passes more quickly. 
With less than a year left on my con- 
tract as your executive director, a 
search for my replacement has 
started. Your elected president, H. 
Robert Campbell, is in the process of 
forming an Executive Search Com- 
mittee. As current executive director. 


I also will serve on this committee 
and will insist on giving weight to 
one qualification in particular — will- 
ingness to put duty to the Association 
and the membership above all other 
considerations. WTat is best for the 
American Numismatic Association is 
not always best for the applicants. 
Those who are interested in putting 
their name on every piece of litera- 


ture, publishing their picture in every 
issue of The Numismatist^ and sitting 
at the head of every table at every as- 
sembly, need not apply if they want 
my support. The best reward for 
one’s time and effort is to leave a 
place better than one found it. 

Recognition for success belongs 
to no one individual. The kudos be- 
long to the entire staff at ANA head- 
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quarters, a championship team. Al- 
low me to cite a few examples of the 
many innovations of the past year. 

In cooperation with the Interna- 
tional Association of Professional 
Numismatists (lAPN), the Publica- 
tions Department, under the capa- 
ble direction of Editor/Publisher 
Barbara Gregory, has assumed the 
responsibility of editing and publish- 
ing Counterfeit Coin Bulletin. Origi- 
nally available only to lAPN mem- 
bers, this important journal now is 
being offered to collectors, coin 
dealers, foreign exchange dealers, 
national banks and law-enforcement 
agencies the world over. Counterfeit 
coverage will extend from ancient to 
modern, from coins to tokens and 
medals. Interested collectors are 
urged to contact headquarters for 
subscription information. 

The Education Department, un- 
der the direction of Gail Baker, has 
expanded the Summer Seminar pro- 
gram to two weeks. The record par- 
ticipation in this year’s event shows 
that her dedication to creating more 
courses on more subjects for more 
students has paid off. 

The ANA Library, led by Librarian 
Nawana Britenriker, is engaged in a 
number of innovative programs, not 
the least of which is a cooperative ef- 
fort with the libraries of The Col- 
orado College, Colorado Springs 
Fine Arts Center, Colorado Springs 
Pioneers Museum, Pikes Peak Li- 
brary District and the United States 
Air Force Academy. Other exciting 
developments include the scanning of 
several rare numismatic books, mak- 
ing otherwise unavailable material 
accessible to members via the Inter- 
net and circulating CDs. 

Susie Nulty, director of Informa- 
tion Technology, has redesigned 
and expanded the ANA’s web site, 
making it more user-friendly and in- 


formative. By the end of the fiscal 
year, the site had been visited a half 
million times. 

Under the guidance of Curator 
Robert W. Hoge, the ANA Money 
Museum mounted several new ex- 
hibits, among them 'W Salute to the 
Dollar,” covering the entire history 
of this most important denomina- 
tion; “Celebrating the Holidays,” a 
three-case display relating to Christ- 
mas, Chanukah and Kwanza; and 
“Platinum: A Metal with a Message,” 
with stunning examples of this pre- 
cious-metal coinage. The Museum’s 
exhibit of United States quarters, 
“Two Bits: The Quarter Dollar in 
American History,” continues to de- 
light visitors with its selection of old 
and new specimens. Each time the 
Mint releases a State quarter, it is 
added to the display. Within the next 
few months, news of an exciting ac- 
quisition should be breaking. All I can 
say at this point is that it is sure to ad- 
vance the stature of your Museum. 

Once again, the ANA and its 
highly respected Authentication 
Bureau were instrumental in the re- 
covery of stolen coins. In late 1999, 
two pieces taken from the Willis H. 
duPont family in 1967 — a unique 
proof 1866 “no motto” Seated Lib- 
erty quarter and its companion half 
dollar — turned up in the Los Ange- 
les area, and the ANA worked to re- 
turn them to their rightful owner. 

Membership, a concern to all, is 
slowly hut steadily climbing. Taking 
advantage of the growing interest in 
coin collecting, thanks to the 50 
State commemorative quarters and 
the new Sacagawea dollar coin, as 
well as increased efforts by Member- 
ship Director Rudy Bahr, the Asso- 
ciation is entering a period of sus- 
tained growth. 

The Association’s name is being 
kept at the forefront through the ef- 


forts of Stephen L. Bobbitt, director 
of Public Relations. Many mem- 
bers have noted an increased number 
of news clips — both on the local and 
national level — and references to the 
Association in the general press. 

Perhaps the most difficult position 
at ANA headquarters is that of chief 
financial officer, ably filled by Ruth- 
ann Brettell. For her, and the rest of 
Financial Services, balancing Asso- 
ciation expenses and revenue is a 
daily battle. Each department must 
justify every expenditure, minor or 
major. Members can help simply by 
recruiting just one new member 
each in the coming year. 

I he Convention Department, 
led by Convention Services Manager 
Brenda Bishop, has worked diligently 
with ANA staff and the local com- 
mittees to ensure the success of the 
ANA’s two annual gatherings — 
World’s Fair of Money® and Na- 
tional Money Show'^'^. The former, 
held in Chicago in August 1999, at- 
tracted 9,500, while the latter, staged 
in Ft. Lauderdale in March 2000, 
drew approximately 6,100. 

The most unenviable task at ANA 
headquarters is mediation — the han- 
dling of complaints against members. 
Taking the bull by the horns was 
Mediation Services Coordinator 
(and Executive Assistant) Kim Kiick, 
who closed 106 cases in Fiscal Year 
1999-2000. 

I urge all members to read and 
evaluate the reports contained in this 
annual endeavor. No executive di- 
rector can function without the ded- 
icated efforts of the staff Each de- 
serves an individual “thank you” 
when you meet them at an ANA 
convention or during a visit to head- 
quarters in Colorado Springs. 

Edward C. Rochette 

Executive Director 
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STATE OR 
COUNTRY 

ANA Membership for Fiscal Year 1 999-2000 

STATE OR 

INDIVIDUALS CLUBS SUBSCRIBERS COUNTRY INDIVIDUALS 

CLUBS 

SUBSCRIBERS 

Alabama 

259 

1 


Ohio 

1,092 

24 

8 

Alaska 

96 

2 


Oklahoma 

202 

5 


Arizona 

523 

6 

6 

Oregon 

316 

5 

1 

Arkansas 

153 

4 


Pennsylvania 

1,493 

28 

8 

California 

3,163 

58 

15 

Rhode Island 

102 

1 


Colorado 

873 

10 

3 

South Carolina 

230 

5 


Connecticut 

539 

5 

2 

South Dakota 

56 

4 


Delaware 

84 

3 


Tennessee 

379 

4 

4 

District of 

74 

1 

1 

Texas 

1,559 

20 

6 

Columbia 








Florida 

1,984 

18 

4 

Utah 

137 

3 

1 





Vermont 

94 

1 


Georgia 

525 

8 

1 





Hawaii 

155 

3 


Virginia 

752 

10 

5 

Idaho 

92 

3 


Washington 

573 

13 

2 

Illinois 

1,303 

23 

11 

West Virginia 

132 

3 


Indiana 

537 

13 

4 

Wisconsin 

488 

12 

2 

Iowa 

250 

9 

1 

Wyoming 

62 



Kansas 

256 

12 

1 

Guam 

6 



Kentucky 

265 

4 

3 

Northern Mariana Is. 1 



Louisiana 

275 

3 


Puerto Rico 

92 


1 

Maine 

139 

3 


Virgin Islands 

7 



Maryland 

667 

22 

2 





Massachusetts 

834 

7 

3 

United States 

27,728 

449 

123 

Michigan 

990 

22 

2 

Canada 

199 

6 

3 

Minnesota 

391 

5 

2 









Mexico 

24 



Mississippi 

144 

3 


Other Countries 

720 

13 

11 

Missouri 

483 

6 

3 









U.S. Armed Forces 61 


1 

Montana 

74 











Class Total 

28,732 

468 

138 

Nebraska 

189 

5 

1 





Nevada 

246 

3 






New Hampshire 

239 

3 

1 

Total Members, Clubs & Subscribers 

29,338 

New Jersey 

1,153 

14 

4 

1998-99 Membership (through 3-31-99) 

28,400 

New Mexico 

202 

2 

1 

Members Joined (4-1-99 through 3-31-00) 5,784 

New York 

2,195 

23 

12 

Members Deceased 


(192) 

North Carolina 

551 

6 

2 

Nonrenewals 



(4,654) 

North Dakota 

52 

1 


TOTAL 



29,338 
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Dollars & Cents 


From the Treasurer 

The American Numismatic 
Association maintains two money 
market accounts in local banks, in 
which funds are held on a temporary 
basis ($44,913). 

The ANA owns stock in the Ben 
E. Keith Company of Ft. Worth, 
Texas (854 shares of “Class A” com- 
mon stock valued at $1,843,530). 
Cash received in Fiscal Year 1999- 
2000 totaled $12,810, compared to 
$1 1,956 the previous fiscal year. 

In addition, 3,663 shares of “Class 
A” stock are held for the ANA’s ben- 
efit in the Kenneth E. Keith Trust, 
managed by Bank One in Ft. Worth. 
Currently valued at $2,995,000, 
these shares are to be delivered to the 
ANA at a future date. Cash received 
from the trust in Fiscal Year 1999- 
2000 totaled $11,357, compared to 
$10,535 the previous fiscal year. 

The general fund realized a gain 
of $739,316. Gross withdrawal from 
investments (transferred to the Asso- 
ciation’s general fund for expenses 


and purchase of a warehouse) was 
$900,000. No investments were re- 
paid in Fiscal Year 1999-2000. 

At present, a total of $11,658,366 
is managed for the ANA by two 
New York investment firms: San- 
ford C. Bernstein & Company and 
U.S. Trust. Cash (dividends and in- 
terest) received from Bernstein: Fis- 


cal Year 1995-96— $78,356; 1996- 
97_$80,001; 1997-98— $66,560; 
1998-99— $62,434; and 1999-2000, 
$56,635. These monies were added 
to the general fund for expenses. No 
cash was received from U.S. Trust. 

Adna G. Wilde Jr. 

Treasurer 


Market Value of Funds Held by Trusts Market Value of All Investments 


DATE 

VALUE 

CHANGE 

DATE 

VALUE 

CHANGE 

3 / 31/95 

$ 5 , 481 , 149 ' 

+ 0 . 65 % 

3 / 31/95 

$ 7 , 915 , 082 ‘ 

+ 9 . 10 % 

3 / 31/96 

$ 6 , 051 , 970 ' 

+ 10 . 41 % 

3 / 31/96 

$ 9 , 085 , 489 ^ 

+ 14 . 79 % 

3 / 31/97 

$ 7 , 235 , 427 ' 

+ 19 . 55 % 

3 / 31/97 

$ 13 , 357 , 139 ' 

+ 47 . 02 % 

3 / 31/98 

$ 11 , 648 , 254 ’ 

+ 60 . 99 % 

3 / 31/98 

$ 15 , 283 , 173 ' 

+ 14 . 42 % 

3 / 31/99 

$ 11 , 121 , 270 -' 

- 4 . 52 % 

3 / 31/99 

$ 15 , 268 , 953 ' 

- 0 . 01 % 

3 / 31/00 

$ 11 , 658 , 366 ’ 

+ 4 . 83 % 

3 / 31/00 

$ 16 , 554 , 402 ' 

+ 8 . 42 % 


> Held by Sanford C. Bernstein & Co. 

t $6,032,683 held by Sanford C. Bernstein & Co.; $1,202,744 held by U.S. Trust. 

3 $6,888,996 held by Sanford C. Bernstein & Co.; $4,7.59,258 held by U.S. Trust. 

4 $6,312,202 held by Sanford C. Bernstein & Co.; $4,809,068 held by U.S. Trust. 

5 $6,249,207 held by Sanford C. Bernstein & Co.; $5,409,159 held by U.S. Trust. 

6 Includes trust held by Sanford C. Bernstein & Co. and U.S. Trust, and stock in the Ben p:. Keith Company. 
^ Includes trust held by Sanford C. Bernstein & Co. and U.S. Trust, and stock in the Ben E. Keith Company 

and Kenneth E. Keith Trust. 


Report of Independent Certified Public Accountants 


We have audited the accompa- 
nying statement of financial position 
of American Numismatic Associa- 
tion (the Association) as of March 
31, 2000, and the related statements 
of activities and cash flows for the 
year then ended. These financial 
statements are the responsibility of 
the Association’s management. Our 
responsibility is to express an opin- 
ion on these financial statements 
based on our audit. 

We conducted our audit in ac- 
cordance with auditing standards 
generally accepted in the United 


States of America. Those stand- 
ards require that we plan and per- 
form the audit to obtain reason- 
able assurance about whether the 
financial statements are free of mate- 
rial misstatement. An audit includes 
examining, on a test basis, evi- 
dence supporting the amounts and 
disclosures in the financial state- 
ments. An audit also includes assess- 
ing the accounting principles used 
and significant estimates made by 
management, as well as evaluat- 
ing the overall financial statement 
presentation. We believe that our 


audit provides a reasonable basis 
for our opinion. 

In our opinion, the financial state- 
ments referred to here present fairly, 
in all material respects, the financial 
position of the Association as of March 
31, 2000, and the changes in its net 
assets and its cash flows for the year 
then ended in conformity with ac- 
counting principles generally accepted 
in the United States of America. 

Grant Thornton LLP 

Colorado Springs, Colorado 
May 19, 2000 




1 

\ 


948 


THE N U MI SMA T I ST 


AUGUST 2000 



ANA Officers* Expenses — April 1, 

1999 to March 31, 2000 


TRAVEL EXPENSES 

ELECTED OFFICER (airfare, hotel, meals, etc.) 

MISCELLANEOUS 
(telephone, postage, fax, etc.) 

TOTAL 

H.R. Campbell, President 

$ 5,301 

$ 0 

$ 5,301 

H. Carmody-Lebo, Vice President 

2,225 

434 

2,659 

(Jigger) Finner, Governor 

2,535 

32 

2,567 

T. Hallenbeck, Governor 

3,213 

0 

3,213 

A. Herbert, Governor 

0 

0 

0 

K. Lenker, Governor 

1,190 

0 

1,190 

G. Lewis, Governor 

1,340 

0 

1,340 

W. Rossman, Governor** 

0 

0 

0 

A. Swiatek, Governor 

2,398 

0 

2,398 

S. Travers, Vice President** 

648 

0 

648 

J. Wilson, Governor 

1,690 

241 

1,931 

Total 

$20,540 

$707 

$21,247 

* Not audited ** Term ended in August 

1999 




Statement of Financial Position—March 3 1 , 2000 
(with comparative totals for March 31,1 999) 


2000 1999 


ASSETS 


(as restated) 

CURRENT ASSETS 

Cash and cash equivalents 

Investments 

Accounts receivable (net of allowance 
for doubtful accounts of $5,847) 

Inventories 

Prepaid expenses and other current assets 

Current portion of note receivable 

$ 588,100 

13,514,488 

215,614 

162,799 

205,671 

3.912 

$ 576,113 

12,746,680 

93,421 

188,234 

144,069 


14,690,584 

13,748,517 

CONTRIBUTIONS RECEIVABLE 

FROM REMAINDER TRUST 

2,995,000 

2,485,000 

PROPERTY AND EQUIPMENT, net of 
accumulated depreciation 

721,686 

759,164 

NOTE RECEIVABLE, net of current 
portion 

103,776 


continued on next page 

« 18.511.046 
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Statement of Financial Position — March 3 1 , 2000 (continued) 


2000 1999 


LIABILITIES AND NET ASSETS 


(as restated) 

CURRENT LIABILITIES 

Accounts payable 

Accrued liabilities 

Deferred revenue 

Current portion of deferred life membership fees 

Annual dues and other 

Current portion of deferred compensation 

1 205,067 

165,780 

129,456 

1,182,497 

37.271 

$ 191,181 

257,319 

127,136 

1,180,004 

34250 


1-720.071 

1.789.890 

LONG-TERM LIABILITIES, less current portion 

Deferred life membership fees 

Deferred compensation 

406,550 

257.574 

492,394 

531.362 


664.124 

1.023.756 

COMMITMENTS AND CONTINGENCIES 

- 

- 

NET ASSETS 

Unrestricted 

Designated for future use 

Designated for life membership 

Designated for future numismatic and library acquisitions 
Net investment in property and equipment 

Undesignated 

Temporarily restricted 

7,902,289 

1,555,754 

827,239 

721,686 

L81L317 

12,818,285 

3.308.566 

7,227,778 

1,236,519 

771,604 

759,164 

1.420.117 

11,415,182 

2.763.853 


16.126.851 

14.179.035 


S 18.51LQ46 

« 16.992.681 


The accompanying notes are an integral part of this statement. 
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Statement of Activities— Year Ended March 31, 2000 
(with comparative totals for the year ended March 31,1 999) 



Year ended March 31. 2000 

Year ended 


Unrestricted 

Temporarily 

restricted 

Total 

March 31, 
1999 

Revenues, gains, and other support 

Net unrealized and realized 
gains on investments 

$ 1,169.393 

$ 25,197 

$ 1,194,590 

(as restated) 

$ 747,082 

Service fees 

1,214,345 

- 

1,214,345 

872,131 

Interest and dividend income 

547,269 

11,792 

559,061 

365,649 

Membership dues and fees 

775,299 

- 

775,299 

740,566 

Advertising 

444,006 

- 

444,006 

423,112 

Sales 

400,454 

- 

400,454 

264,584 

Contributions 

255,703 

25,000 

280,703 

182,858 

Seminars 

135,130 

- 

135,130 

146,945 

Other 

65,052 

- 

65,052 

70,159 

Change in value of split-interest agreements 

- 

510,000 

510,000 

383,000 

Gain on sale of property and equipment 

94,940 

- 

94,940 

- 

Net assets released from restrictions: 
Satisfaction of purpose restrictions 

27.276 




Total revenues, gains 

and other support 

5.128.867 

544.713 

5.673.580 

4.196.086 

Expenses 

Conventions 

930,161 

- 

930,161 

1,019,306 

Publications 

629,786 

_ 

629,786 

593,293 

Member services 

397,043 

- 

397,043 

528,045 

Museum store 

373,649 

- 

373,649 

226,762 

Education 

427,676 

- 

427,676 

345,821 

Museum 

424,768 

- 

424,768 

465,425 

Library 

203.896 


203.896 

166.422 

Total program expenses 

3,386,979 

> 

3,386,979 

3,345,074 

General and administrative 

307,713 


307,713 

591,396 

Fund raising 

31.072 

_ 

31.072 

59.509 

Total expenses 

3.725.764 


3.725.764 

3.995.979 

Change in net assets 

1,403,103 

544,713 

1,947,816 

200,107 

Net assets, beginning of year as 
restated (note K) 

11.415.182 

2.763.853 

14.179.035 

13.978.928 

Net assets, end of year 

$ 12.818.285 

$3,308,566 

$ 16.126.851 

$ 14.179.035 


The accompanying notes are an integral part of this statement. 
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Statement of Cash Flows — ^Year Ended March 3 1 , 2000 
(with comparative totals for the year ended March 31,1 999) 


Increase (decrease) in cash and cash equivalents 

Cash flows from operating activities 
Change in net assets 

Adjustments to reconcile change in net assets to net 
cash used in operating activities 
Net unrealized and realized gains on investments 
Donated investments 
Depreciation 

(Gain) loss on sale of disposal of property 
and equipment 

Change in value of split-interest agreements 
Changes in operating assets and liabilities 
Increase in accounts receivable 
Decrease in inventories 
(Increase) decrease in prepaid expenses 
and other current assets 
Decrease in accounts payable and accrued 
liabilities 

Increase (decrease) in deferred revenue 
Increase (decrease) in deferred compensation 

Net cash used in operating activities 

Cash flows from investing activities 
Purchases of investments 
Proceeds from sales of investments 
Purchases of property and equipment 
Proceeds on sale of property and equipment 
Payments received on note receivable 

Net cash provided by investing activities 

Net increase in cash and cash equivalents 
Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 


2000 1999 


% 1,947,816 

$ 200,107 

(1,194,590) 

(747,082) 

(11,270) 

- 

146,159 

118,983 

(94,940) 

4,401 

(510,000) 

(383,000) 

(122,193) 

(26,306) 

25,435 

39,089 

(61,602) 

62,636 

(77,653) 

(2,613) 

(81,031) 

31,933 

^270.762) 

42.464 


f304.636^ 


(2,459,185) 

2,897,237 

(127,965) 

6,224 

312 

(2,387,934) 

3,497,733 

(351,788) 

316.623 

75S.011 

11,987 

98,623 

576.113 

477.490 

It 588.100 

S S76.113 


Noncash investing activity: 

During the year ended March 31, 2000, the Association received a $108,000 note receivable as 
partial payment on the sale of two warehouses. 

The accompanying notes are an integral part of this statement. 
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Notes to Financial Statements 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1 . Organization 

American Numismatic Association (the Association) was organized in 1891 and was chartered by an act of Congress to 
advance the knowledge of numismatics, encourage communication and cooperation among numismatists, acquire and 
disseminate information bearing upon numismatists and promote popular interest in the science of numismatology. 
The Association is considered to be the largest numismatic organization of its kind. 

2. Fund Accounting 

To ensure the observance of limitations and restrictions placed on the use of resources available to the Association, the 
accounts of the Association are maintained in accordance with the principles of fund accounting. All funds are aggre- 
gated for financial statement purposes. The fund groups utilized by the Association are as follows: 

a. General Fund The General Fund is the general operations fund of the Association. It is used to account for all 
financial resources except those accounted for in another fund. 

b. Capital Assets Fund The Capital Assets Fund is used to account for the property and equipment owned by 
the Association. 


c. Museum Fund The Museum Fund is used to account for the Association’s numismatic material and library 
collections and funds specifically designated for the Museum Fund. 


d. Designated Fund — The Designated Fund is used to account for funds which are either restricted for a specific 
purpose by donors or designated for a specific purpose by the Board of Governors. 

Fund transfers between the funds are made to account for assets purchased by one fund and transferred to another, as 
well as to reflect transfers between the funds authorized by the Association’s Board of Governors. 

3. Federal Income Taxes 

For federal tax purposes, the Association qualifies as a tax-exempt organization under Section 501(c)(3) of the Internal 
Revenue Code. The Association is not considered to be a private foundation. 

4. Cash and Cash Equivalents 

The Association considers cash deposits and all highly liquid investments purchased with an original maturity of three 
months or less to be cash equivalents. 


5. Investments 

Investments in equity securities with readily determinable fair values and all investments in debt securities are car- 
ried at fair value in the Statement of Financial Position.” Investments in equity securities which do not have readily 
determinable fair values are carried at estimated fair values, which are based on estimates from the issuing company, 
from independent valuations or management’s estimates based on the issuing company’s book value from their audited 
financial statements. 


6. Inventories 

The Association s inventories consist of retail items, awards and medals, and correspondence course materials, and are 
stated at lower of cost or market, on a specific identification basis. 

7. Numismatic Collection 

The Association maintains a numismatic collection of over 300,000 items, many of which have significant value to col- 
lectors. Many of these items are on display in the museum for the public to view. Security measures are taken to safe- 
guard this collection. 

Numismatic collection items are not carried as assets on the “Statement of Financial Position.” Purchased numis- 
matic collection items are included in expense on the “Statement of Activities,” and donated numismatic collection 
items are not recorded as revenue on the “Statement of Activities.” 


AUGUST 2 0 0 0 • THE NUMISMATIST 


953 


999-2000 ANNUAL REPORT 



1999-2000 ANNUAL REPORT 


8. Library Collection 

Library collection items are not carried as assets on the “Statement of Financial Position. Purchased library collection 
items are included in expense on the “Statement of Activities,” and donated library collection items are not recorded as 
revenue on the “Statement of Activities.” 

9. Property and Equipment 

Property and equipment are stated at cost. Depreciation is provided on the straight-line method based on the follow- 
ing estimated useful lives: 


7-40 years 
3-7 years 
7-20 years 


Buildings and land improvements 
Furniture and equipment 
Museum galleries and cases 


10. Deferred Life Membership Fees 

Revenue recognition for life membership fees is deferred upon receipt and recognized over the estimated life of the 
membership. Such recognized revenue is included within membership dues and fees. 

1 1 . Service Fees 

Revenues from service fees include auction commissions, bourse table income, and fees for numismatic authentication 
and grading, and are recognized when earned. 

12. Contributions 

The Association reports gifts of cash and other assets as restricted support if they are received with donor stipulations 
that limit the use of the donated assets. When a donor restriction expires, that is, when a stipulated time restriction 
ends or purpose restriction is accomplished, temporarily restricted net assets are reclassified to unrestricted net assets 
and reported in the “Statement of Activities” as net assets released from restrictions. 

The Association reports gifts of land, buildings and equipment as unrestricted support unless explicit donor stipu- 
lations specify how the donated assets must be used. Gifts of long-lived assets with explicit restrictions that specify 
how the assets are to be used and gifts of cash or other assets that must be used to acquire long-lived assets are re- 
ported as restricted support. Absent explicit donor stipulations about how long those long-lived assets must be main- 
tained, the Association reports expirations of donor restrictions when the donated or acquired long-lived assets are 
placed in service. 

1 3. Allocations of Expenses 

Certain expenses have been allocated among the programs benefited. 

14. Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires manage- 
ment to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and ex- 
penses during the reporting period. Actual results could differ from those estimates. 

1 5. Comparative Totals for 1 999 

The financial statements include certain prior-year summarized comparative information in total but not by net asset 
class. Such information does not include sufficient detail to constitute a presentation in conformity with generally 
accepted accounting principles. Accordingly, such information should be read in conjunction with the Association s 
financial statements for the year ended March 31, 1999, from which the summarized information was derived. 

16. Reclassifications 

Certain amounts for the year ended March 31, 1999, have been reclassified to conform to the March 31, 2000, 


presentation. 
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B. INVESTMENTS 

Investments as of March 31, 2000, consist of the following: 

COST ESTIMATED FAIR VALUE 

Readily Determinable Fair Values Available 


Cash and money market funds 

$ 59,619 

$ 59,619 

Equity securities 

5,674,117 

7,860,919 

Bonds and bond funds 

3,895,651 

3,750,420 

Readily Determinable Fair Values Not Available 

Donated corporate stock 

1,297,076 

1,843,530 

Total investments 

$10,926,463 

$13,514,488 


The donated corporate stock represents an equity interest in a closely held corporation. The estimated fair value of the 
donated corporate stock was determined on the basis of audited financial statements of the corporation which are as of 
June 30, 1999. The estimated fair value is based on a certain percentage of the book value of the corporation, in accor- 
dance with a right of first refusal agreement to purchase the shares owned by the Association. 

Contributions receivable from remainder trust are based on the estimated net present value of the estimated fair 
value of shares of the same closely held corporation to be received by the Association in the future, after the deaths of 
certain beneficiaries of the trust. 

The amount ultimately received from the remainder trust could differ materially in the near term from the contri- 
bution receivable recorded as of March 31, 2000. 

C. PROPERTY AND EQUIPMENT 

Property and equipment consists of the following as of March 31, 2000: 


Buildings and land improvements 

$2,249,576 

Furniture and equipment 

617,348 

Museum galleries and cases 

287,746 

Total 

3,154,670 

Less accumulated depreciation 

(2,432,984) 

Property and equipment (net) 

$ 721,686 


D. EMPLOYEE DEFINED BENEFIT PENSION PLAN 

The Association has a noncontributory, defined benefit pension plan covering all employees who have completed at 
least 1,000 hours of service during a 12 -consecutive-month period and who have attained the age of 21. Contributions 
of $68,719 were paid and included in expenses for the year ended March 31, 2000. 

Accumulated plan benefits and plan net assets as of March 31, 2000, the most recent actuarial valuation date, pro- 
jected in April 1999, are as follows: 

Actuarial present value of accumulated plan benefits 


Vested 

$436,197 

Nonvested 

62,464 

Unrecognized transition amount 

100,211 

Unrecognized net gain 

71,415 

Total 

$670,287 

Net assets available for benefits 

$722,292 


The assumed rate of return used in determining the actuarial present value of vested and nonvested accumulated 
plan benefits is 7 percent. 

Net pension cost has not been computed at year-end in accordance with the provisions of Statement of Financial 
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Accounting Standards No. 87. However, net pension cost, as determined by Statement No. 87, would not be materi- 
ally different from the recorded net pension cost. 

E. POSTRETIREMENT BENEFITS 

Upon qualification and enactment of the retiree’s Medicare benefits, the Association will pay the same portion of the 
retiree’s managed care premium as it does for current Association employees for as long as the retiree is enrolled in the 
Medicare program. Employees must have 25 years of continuous service to receive this benefit upon retirement, as per 
the provisions of the Association’s employee handbook. 

The present value of the accumulated benefits under the postretirement benefits policy is $62,000 as of March 31, 
2000, which is included in accrued liabilities on the “Statement of Financial Position.” The assumed discount rate used 
in the present value calculation was 8 percent. For measurement purposes, a 5 -percent annual rate of increase in per 
capita cost of covered health care benefits was assumed for the year ended March 31, 2000. 

F. DEFERRED COMPENSATION 

The Association has established non-qualified deferred compensation plans under Internal Revenue Code Section 457 
for two officers. The recorded liability for the estimated present value of fiiture benefits due under these agreements is 
$20,058 as of March 31, 2000. 

The Association has also entered into consulting agreements with three former employees. Payments are required 
even if no services are rendered. The recorded liability for the estimated present value of the amounts due under these 
agreements is $132,185 as of March 31, 2000. 

The Association has also entered into agreements with two employees to provide retirement benefits for years of 
service rendered before the Association had adopted a formal pension plan. The recorded liability for the estimated 
present value of future benefits due under these agreements is $96,65 1 as of March 31, 2000. 

The Association has also adopted a policy providing directors and appointed officers a salary continuation benefit, 
payable upon retirement after age 65. During the year ended March 31, 2000, the Association discontinued this policy 
for future retirees, but one retired employee is receiving benefits under the policy. The recorded liability for the esti- 
mated present value of future benefits due under these agreements is $45,951 as of March 31, 2000. 

The total liability as of March 31, 2000, for the plans and agreements discussed above is $294,845, which is re- 
corded in the “Statement of Financial Position” as a current liability of $37,271 and a long-term liability of $257,574. 

G. TEMPORARILY RESTRICTED NET ASSETS 

Temporarily restricted net assets are available for the following purposes or periods as of March 31, 2000: 


Program activities: 

Exhibit awards $ 127,273 

Library books and videos 81,701 

Engraving programs 90,470 

To be determined by donors 14,122 


313,566 


Contributions receivable from remainder trust 2,995,000 

$3,308,566 

H. NET ASSETS RELEASED FROM RESTRICTIONS 

Temporarily restricted net assets were released from restrictions by incurring expenses satisfying the following 
restricted purposes or by occurrence of other events specified by donors for the year ended March 31, 2000. 

Purpose restrictions accomplished: 

Exhibit awards $ 1,833 

Library books and videos 7 ,593 

Engraving programs 17,850 

$27,276 


956 


THE NUMISMATIST • AUGUST 2 0 0 0 



Total Membership* 


Membership by Age* 



FISCAL YEAR 

* Not audited 


20,000 
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Z 


16,000 


12,000 


8,000 


4,000 



40 & 
Under 


' Not audited 


41-60 Over 60 

AGE (years) 


I. CONCENTRATIONS 

As of March 31, 2000, the Association had cash balances in a financial institution in excess of FDIC insurance coverage 
by $526,23 1. Management does not believe any significant risk of loss exists related to this amount. 


J. COMMITMENTS AND CONTINGENCIES 

The Association has entered into various contracts with hotels for future conventions to reserve blocks of rooms for 
attendees at the conventions. Although the Association has no liability for the rooms (individual attendees are respon- 
sible for payment), some of the contracts contain clauses requiring the Association to pay a fee or penalty amount 
if the convention is canceled or if the number of rooms used is not reasonably close to the level reserved. In the opin- 
ion of management, no fees or penalties are expected to be paid under these contracts and therefore, no liability has 
been established. 



The Association has entered into two contracts for rental space at convention centers for future conventions. Under 
the contracts, which total $71,950, $32,775 has been paid as of March 31, 2000, and the Association is committed to 
paying the remainder of $39,175. 

The Association is engaged in various lawsuits incident to its operations. In the opinion of management, the ulti- 
mate outcome of these lawsuits will not have a material impact on the Association’s financial statements. 


K. ADJUSTMENT FOR CORRECTION OF DEPRECIATION 

During the year ended March 31, 2000, the Association discovered that calculations of depreciation in the year of 
acquisition had not been performed according to the policies of the Association. The effect of the correction was an 
increase in unrestricted net assets of $57,829 as of April 1, 1998. The effect of the correction on the change in net 
assets for the years ended March 31, 2000 and 1999 is not significant. 
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Donations — 1999-2000 


The ANA would like to thank the following individuals, companies, coin clubs and other organizations that 

donated $25 or more in 

cash or material to the Association between April 1, 1999, and March 31, 2000. An aster- 

isk (*) denotes members who were deceased as of March 31, 2000. 


Acordia of Colorado, Inc. 

David A. Bossert 

Willard Conley 

HarryJ. Forman 

Ronald W. Adamek 

Ronald V. Bosslet 

Francis Contino 

Format of Birmingham, Ltd. 

John W. Adams 

Virginia Bourke 

Coos County Coin Club 

Gerald R. Forsythe 

Alamo Coin Club 

Bowers & Merena Galleries, Inc. 

Crescent City Coin Club 

Robert C. Foster Jr. 

Ann Marie Aldrich 

L. Jack Bradley 

Dolly Criswell 

GlenJ. Franke 

Paul H. Aldrich 

James K. Brandt 

Allen Cupler 

Franklin Mint Corp. 

Michael Allen 

Kenneth E. Bressett 

Raymond E. Czahor 

Mark A. Franzen 

Charles Alley 

Ruthann Brettell 

Kevin W. Dailey 

Fremont Coin Club 

Lloyd H. Alterman 

David M. Brewer 

William E. Dalton III 

Bernard J. Frenette 

American Heritage Minting 

Augustine Brigidie 

Steven Dansky • 

Robert F. Fritsch 

American Israel Numismatic 

Paul A. Brombal 

James C. Davis 

Gallery Mint Museum 

Association 

Arthur Broniszewski 

Lester G. Davis 

Jay M. Galst 

David C. Amey 

Roy Brown 

Charles A. Dean 

John W. Galuchie 

Anchorage Coin Club 

Mary Jane Browne 

Dedicated Wooden Money 

David L. Ganz 

Harold A. Anderson 

Charles H. Buckingham 

Collectors 

Jeff C. Garrett 

Richard B, Anderson 

Christopher J. Budesa 

Margaret A. DeFino 

Jack Gatewood 

Paul A. Andrews 

Daniel Bullard 

Delaware Valley Rare Coin Co. 

Lawrence J. Gentile Sr. 

Ray Anthony 

Catherine E. Bullowa 

Jack E. Denton 

Warren H. Gille Jr. 

Otavio Anze 

George E. Bumbaugh 

HarryJ. DiGiacomoJr. 

Ronald J. Gillio 

Terry T. Armstrong* 

William A. Burd 

Polly Dodson 

John E. Gilman 

Austrian Mint 

Richard B. Burdick 

Joseph Dollard 

Michel Glaser 

Avena Rare Coin 

Bobbie Burghardt 

Gordon R. Donnell 

Barry Glena 

L.L. Avner 

Jack A. Buzbee 

Anselmo Alvarado Dorato 

Ira M. Goldberg 

Albert L. Baber* 

Thomas Caldwell 

Richard W. Doughty 

Golden Eagle Coin Exchange 

Paul H. Bacon 

California State Numismatic 

Arthur R. Doumauxjr. 

Lee H. Gong 

Donald E, Bailey 

Association 

Sheridan Downey III 

Cesar Echevarria Gonzalez 

Gail Baker 

Michael Campagnajr. 

Downriver Numismatic 

Richard L. Goudie 

Baltimore Coin Club 

Douglass Campbell 

Association 

David Gracey 

Don J. Barnes Jr. 

H. Robert Campbell 

PaulJ. Doyle 

Michael A. Graham 

Peter Bartlett 

Robert P. Campbell 

Henry J. Dudzinski 

William J. Grant 

George Russell Bassett 

Michael F. Capen 

Julius A. Dudzinski 

Grant Thornton, LLP 

William J. Bauer 

Raymond J. Carey 

eBay, Inc. 

Greater Orange County Coin Club 

Milton Beach 

Eric H. Carlson 

Eastern States Numismatic 

Barbara J. Gregory 

Walter R. Bennett 

David E. Carmack 

Association 

Cindy Grellman 

Gordon W. Berg 

Helen Carmody-Lebo 

David B. Edwards 

Rick Groth 

Jeffrey P. Bergelt 

Jason L. Carter 

Richard P. Ehst 

William Gum 

Harlan J. Berk 

Carteret Numismatic Society 

Estate of Raphael Ellenbogen 

Ronald R. Gustafson 

Stephen A. Bernard 

Richard Cartwright 

Gleason H. Ellice 

Fernando Guzman 

Newton M. Bernstein 

Vincent Caserta 

Michael L. Ellis 

Elizabeth Hailey 

Francis Bessenyey 

Charlie Catlett 

Ron B. Ellis 

Ken Hallenbeck Coin Gallery 

Richard Bevevino 

Central States Numismatic Society 

The Elongated Collectors 

Kenneth L. Hallenbeck 

Lourdes Bianco 

PaulJ. Chabot 

Victor England 

Thomas G. Hallenbeck 

Douglas F. Bird 

Donald W. Charters 

J. Eric Engstrom 

Robert E. Hamel 

Lucien L. Birkler 

Chicago Coin Club 

Robert Entlich 

William H. Hamilton 

Archie A. Black 

Chicago Coin Co. 

Steve Estes 

Todd Hansen 

Craig D. Blackstone 

Brian D. Christian 

John Fedak 

Henry Behm Harbage 

Howard Blumenthal 

Norman Chrzanowski 

Richard D. Fee 

Steven Harrell 

Evelyn B. Blythe 

William S. Clark 

Humberto Fernandez 

Jason Harrigan 

Harvey S. Bodker 

Norman J. Cochrane 

Michael S. Fey 

Cheryl Harris 

Brett D. Bogus 

Coin World 

Gerhard K. Fichtel 

Junius T. Harris 

Joseph E. Boling 

Collectors Club of Boston 

Glenn H. Firestone 

Terry Harris 

Anthony Bongiovanni 

Colony Coin Co. 

David S. Fischer 

Annie B. Harrison 

Ralf Bopple 

Colorado Springs Numismatic 

Arthur M. Fitts III 

Norris H. Hart 

Arthur S. Boraca 

Society 

Florida Numismatics 

James M. Hebei Jr. 

Herman L. Boraker 

Colorado Springs Coin Club 

Florida United Numismatists 

John F. Hedenburg 

John A. Bommann 

Columbus Numismatic Society/ 

Irving M. Ford 

R. Heiny 

PaulJ. Bosco 

COINS 

John Jay Ford Jr. 

David Hendin 
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Nathan Hendrix 

Irving Kalter 

Kevin Lipton Rare Coins 

Mid-American Rare Coin Auction 

Melvin P. Hennisch 

Jonathan Kern 

Littleton Coin Co. 

Ron Milcarek 

Gene L. Henry 

Lowell H. Kessler 

James E. Livingston 

George F. Miller 

Max Hensley 

Keystone Coin & Stamp Exchange 

Richard Lobel 

Harold T. Miller 

Alan Herbert 

Robert A. Kilmarx 

Phillip Lockwood 

K.J. Miller 

Heritage Rare Coin Galleries 

David B. Kirk 

Bernard Loebe 

William Ira Miller 

Walter C. Herold 

Michael Kissinger 

Leon J, Lofthus Jr. 

Lee Minshull/LMRC 

Russell Hewes 

Lori Klein 

W. Douglas Logan 

Mint State Coin Galleries 

Thomas E. Higel 

Joseph C. Kleinman 

Kevin Lonergan 

Robert Mish 

Highland Stamp & Coin Club 

Gerald L. Kochel 

Long Beach Coin & Collectibles 

Mississippi Numismatic 

Sara S, Hinckley 

George F. Kolbe 

Expo 

Association 

Martin A. Hinote 

Miklos P. Koleszar 

Charles Ludlam 

Charles L. Mitton 

Henry J. Hinrichsjr. 

Stanley H. Konefal Jr, 

Harold Lyle 

The Money Tree 

Robert A. Hoadley 

JohnJ. Kraljevich Jr. 

M & D Services 

Frank Moniz 

Louis B. Hotiman 

Krause Publications 

M & M World Travel 

Robert A. Montgomery 

Robert W. Hoge 

Greg Krill 

Service, Inc. 

Jack R. Moore 

William E. Homan 

John Krimskyjr. 

Main Line Coin Club 

Jerry Morgan 

Herman M. Hong 

G.L. Kuntz 

Main Line Coin & Stamp, Inc. 

C.A. Morris 

Michael James Hood 

Leslie Kurakazu 

Oswald Mair 

Mountain High Coins & 

Lary G. Home 

Julian M. Kurtz 

Scott J. Manke 

Collectibles 

William H. Horton Jr. 

Ronald Kurtz 

Dwight N. Manley 

George R. Mountford 

Charles R. Hosch 

Robert R. Kutcher 

Arthur Marggraf 

Marshall E. Munn Jr. 

Edwin J. Howe 

Andrew B. Kutz 

Richard Margolis 

Barbara C. Murphy* 

Rudolph Hribar 

George H. LaBarre 

Robert H. Martin 

Richard N. Nachbar 

George Huang 

Vincent O. Lacariere 

Angel L, Martinez Jr, 

Richard Nanes 

William S. Hull 

Harry Laibstain 

Maryland State Numismatic 

National Gold Exchange, Inc. 

Hyatt Regency Denver 

Lake County Coin Club 

Association 

National Scrip Collectors 

Illinois Numismatic Association 

Darrell Lambert 

Chester W. Mattocks Jr. 

Association 

Independent Coin Grading Co, 

Charles V. Landreville 

Charles E. Mattson 

F. Lee Neal 

Interstate Coin Club 

David W. Lange 

Matthew McCue 

David H. Nelkin 

Roy T. Iwata 

Hubert Lanz 

Patrick McGahan 

Ed D. Nienow 

J.J. Teaparty, Inc. 

Wilfred J. LaPrade 

Daniel J. McKenna 

Douglas Norman 

Wesley E. Jackson 

James R. Larkins 

Archie K. McMath 

Northern California Numismatic 

Stanley E. Jacobs 

Cecil R. Lauterbach 

Larry McNeill 

Association 

James & Cipoletti, LLP 

Robert B. Lecce 

Harold F. McQuaid 

Numismatic Association of South- 

David E. Jann 

Noel Leider 

S.K. Meeker 

ern California 

H.G. Jirinec 

Julian Leidman 

Jerry Mengelkoch 

Numismatic Guaranty Corp. 

John Reich Collectors Society 

Thomas W. Leitten Jr. 

Raymond N. Merena 

Numismatic Emporium 

Sylvia O. Johnson 

Kay Edgerton Lenker 

Herman J. Merinoff 

Timothy O’Donnell 

Jonathan Kem & Co, 

Souad Letcher 

Thomas Mershon 

Ocean County Coin Club 

A.M. Kagin 

Elias Levine 

Stanley Merves 

Joel J. Orosz 

Donald H. Kagin 

Eunice Lewis 

Chas. K. Mervine 

John E. Page 

Kagin’s Numismatic Investments 

Gary E. Lewis 

Metropolitan Coin Club of 

Peter Pallas 

Judith Kaller 

Jesse Lipka 

Atlanta 

David Pangbum 



GIVE THE GIFT OF A LIFETIME 

If numismatics has brought pleasure to you in your lifetime, 
why not share your enjoyment by passing it on to future generations? 

Gifts to the ANA can help you achieve this goal and, 
at the same time, benefit your overall estate planning. 

Consult your lawyer or financial advisor to see how your wishes can best 
be fulfilled. Act now, and have the satisfaction of knowing that you can benefit 
numismatics as much as this great hobby has benefited you! 
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Robert L. Parlock 
Ron Parrott 
Sanborn Partridge 
Frank Passic 
Torben Pedersen 
Daniel Pelc 
J. Roy Pennell Jr. 

Roland Penta 
Philadelphia Coin Club 
Steven Pilkington 
Pobjoy Mint, Ltd. 

Susan S. Pond 

Richard H. Ponterio 

Darrell L. Prince 

Professional Numismatists Guild 

Michael T. Puccini 

Quad Cities Coin Club 

Curtis D. Radford 

Alexander Radichevich 

Philip E. Ragina 

Raleigh Coin Club 

Samuel S. Rapasadi 

Ginger Rapsus 

William G. Rau 

Stephen Read 

Marilyn A. Reback 

Virginia M. Reddy 

Jack W. Reed 

Bruce Renn 

Ivan Reutov 

Ruth Reynolds 

E. Lawrie Rhoads 

Robert J. Rhue 

Ernest J. Richards Jr. 

Leo A. Rickard 
Dominick Rinaldi Sr. 

Rafael M. Rivera 
Edward C. Rochette 
Thomas P. Rockwell 
Don C. Rogers 
Ronald J. Gillio, Inc. 

Robert A. Rosakranse 
William M. Rosenblum 
Walter Rosene Jr. 

Philip Rosenthal 
Adrian E. Ross 
Larry Ross 


Ross Family Foundation 
Charles W. Rossman 
Larry Rowe 
Patrick T. Roy 
Robert M. Rozycki 
Wayne Rutledge 
S.G. Raje Coins 
Stanley E. Sajovic 
Mark Salzberg 

San Bernardino County Coin Club 
Joe Sande 
John Saunders 
Francis W. Scarpaci Jr. 

David E. Schenkman 
Michael Paul Schiller 
Glenn Schinke 
Charles H. Schlee 
Paul Schlesinger 
Cyril John Schlosser 
Robert Schreiner 
Mark Scott 
Michael Sedgwick 
Carl L. Selby 
Scott Semans 
Dorothy Sheehan 
Thomas W. Sheehan 
Robert L. Sherwood 
Edward W. Shineman Jr. 

Robert W. Shippee 
Glenn T. Shono 
Brian A. Silliman 
David E. Simpson 
John Skubie 
Jennifer Slater 
Stephen Slater 
E.O. Smith 
Stephen W. Smith 
William Smith 
R.B. Sonley 
Gene Sorosky 
Everett P. Sorrells Jr. 

Spectrum Numismatics 
Thomas Spenello 
William F. Spengler 
David D. Spilker 
Dellon Stanley 
Michael M. Stanley 


Natalie M. Stansfield 
J.T. Stanton 
CarlJ. Steinmeyer 
John W. Stevens 
H. Grant Stoddard 
Ron Stott 

James R. Stoutjesdyk 
Charles A. Stowers 
John A. Strand Jr. 

William I, Stratemeyer 

Brian Stubbs 

E. Thomas Sturges 

William H. Sudbrink 

David Sundman 

Maynard Sundman 

James D. Swan II 

Anthony Swiatek 

Tin Tai 

Samiha Talaat 

Stephen L. Tanenbaum 

Tangible Investments of America 

Sol Taylor 

Stephen R. Taylor 

Stephen D. Tebo 

M. Louis Teller 

Anthony Terranova 

Texas Numismatic Association 

Texas Numismatic Investments, Inc. 

David Thaxter 

David J. Thomas 

John R. Thompson 

Richard G. Thompson 

B. Michael Thome 

John A. Tomei 

Scott A. Travers 

Ron Trimble 

Betty E. Truitt 

Michael S. Turrini 

U.S. Coins, Inc. 

Upland Coin Club 

U.S. Postal Service-Sacramento 

David L. Vagi 

Richard O. Van Zante 

Gary Vemer 

Lawrence G. Vonckx 

Edward Waddell Jr. 

Jon Wait 


Allan Harvey Wall 
Robert B. Walter 
Carl B. Waltz Jr. 

Allen C. Ward 
James Warmus 
Kermit Wasmer 
A.L. Waters 
Barry C. Weaver 
Nila Star Weekley 
Christopher T. Wegner* 

Fred C. Weinberg 
Moe Weinschel 
Robert M. Weiss 
Richard D. Wells 
Thomas R. Wesling 
Westchester County Coin Club 
Western Pennsylvania Numismatic 
Society 

Kerry K. Wetterstrom 
Michael Whelan 
Larry Whitlow 
Paul Whitnah 
Wichita Coin Club 
Francis J. Widmayer 
Mark Wieclaw 
Adna G. Wilde Jr. 

Thomas C. Wilfred 
Richard Will 
John W. Wilson 
Nancy J. Wilson 
Peter Winn 
Douglas Winter 
Albert H. Wohlers & Co. 

CarlJ. Wohlfert 
M.F. Wojtaszek Sr. 

Carl F. Wolf 

Women in Numismatics (WIN) 

Roger Wullen 

Perry Wurst 

Ronald J. Wyatt 

Ron Yeager 

Donald Young 

George W. Young 

Marino Zanotti 

Jeffrey S. Zarit 


ANA Government 


A t the ANA’S National 
Money Show™ in Ft. Lau- 
derdale, Florida, in March, 
the Board of Governors voted unan- 
imously to amend Article I, Section 
2(b) of the ANA bylaws. The amend- 
ment changes the minimum age at 
which an ANA member may hold 


elective office from 21 to 18. The 
revised section reads, “Members un- 
der 1 8 years of age as of November 
30 immediately preceding an elec- 
tion year may not hold office. A 
member under 18 years of age may 
not borrow books from the Associa- 
tion Library unless his/her parent or 


guardian shall guarantee the return 
thereof in their condition at the time 
of such borrowing.” 

Minutes of ANA Board meetings 
held in Chicago (August 1999) and 
Ft. Lauderdale are published, respec- 
tively, in the November 1999 and 
May 2000 issues of The Numismatist, 
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^ Art Kagin ^ 

Recipient of the Farr an Zerbe Memorial Award 


W Harry Forman 

Numismatist of the Year 


From your friends at 

Bowers and Merena Gallenes 


Box 1224 • Wolfeboro, NH 03894 • 800-458-4646 • In NH: 569-5095 • FAX: 603-569-5319 
www.bowersandmerena.com • e-mail; auction@bowersandmerena.com 


NUM0700C 
Q. David Bowers 
ANA LM #336 
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Grading Draped Bust Quarter Eagles 


O F THE THREE gold de- 
nominations authorized by 
the Mint Act of 1792, the 
quarter eagle, or $272, was the last to 
be coined. The first delivery of these 
coins was not made until the autumn 
of 1796, and a total of just 963 pieces 
was recorded for the year. All of 
these bear Robert Scot’s bust of Lib- 
erty adorned in a loose-fitting gown 
and tall cap. The Heraldic Eagle re- 
verse of this type is an adaptation of 
the Great Seal of the United States 
of America, linking it to the other 
gold and silver denominations. For 
reasons now unknown, this first 
emission lacked stars on the obverse, 
making it unique among coins of 
this design. 

As if these quarter eagles were not 
rare enough by virtue of their low 
mintage, their status as one-year- 
only type coins makes them among 
the most expensive and highly 
sought issues in the United States 
series. Providing yet another obsta- 
cle to the collector is the fact that 
the “no stars” Draped Bust quarter 
eagles were poorly made, particu- 
larly when judged by the standards 
usually applied to gold issues. With 


Actual Size: 20.0mm 

When purchas- 
ing a Draped 
Bust quarter 
eagle, collec- 
tors should be 
mindful of 
overall eye 
appeal and 
quality, as well 
as grade. 




very few exceptions, these coins dis- 
play uneven strikes. Much of the 
central design on both sides is typi- 


FROM ONE 

TO 

SEVENTY 

BY DAVID W. LANGE 


cally incomplete, and it is very rare 
to find one with full borders. 

United States gold coins saw lim- 
ited circulation, and this type seldom 
is found with more than light to mod- 
erate wear. Even rarer, however, are 
coins having no wear. Mint-state ex- 
amples are quite elusive and highly 
prized. Known specimens typically fall 
within the lower range of mint-state 
grades. As of July 2000, Numismatic 
Guaranty Corporation (NGC) had 
certified just 1 1 pieces as mint-state, 
the highest of these being a single 
coin graded MS-65. Another was 
graded MS-63, while the remainder 
fall within the MS-60 to -62 range. 

A second emission dated 1796, 
though issued the following year, in- 
cluded 16 stars around the obverse 
to represent the number of states in 
the Union. A mere 432 pieces were 
coined, making this subtype with 
stars even rarer than its predecessor. 
But since it was produced through 
1807, the demand from type collec- 
tors is far lower, a factor reflected in 
lower prices. 

Mintages for coins of the Draped 
Bust type remained small through- 
out the series, the largest figure be- 


ing the 6,812 pieces dated 1807. 
There is not much price differential 
for this series by date, the exceptions 
being the rare 1797 and a couple 
of varieties. 

As one would expect from its rela- 
tively high mintage, the 1807 quarter 
eagle is the most readily available is- 
sue in this series. It is by no means a 
common coin, but a number of mint- 
state examples have been certified by 
NGC — some 35 in all. In addition, 
41 pieces have been graded About 
Uncirculated-50 through -58, and 
these also are good candidates for the 
type collector. 

This is not the whole story, how- 
ever, as grade alone does not make 
for the ideal type coin. In addition 
to the poor strike mentioned earlier, 
distracting file marks sometimes 
are seen on these early coins, a rem- 
nant of the weight-adjustment proc- 
ess. Collectors should be as mind- 
ful of the coin’s overall quality and 
eye appeal as they are of its numeri- 
cal grade. 

The vast majority of early United 
States gold coins (pre-1834) have 
been cleaned at one time. This 
cleaning typically was performed 
generations ago, when both tastes 
and grading skills were less refined. 
As long as the cleaning was not too 
harsh, time permits such coins to 
gradually recover their look of antiq- 
uity, though expert numismatists 
always can tell the difference be- 
tween a cleaned coin and one that 
is totally original. Damaged and 
harshly cleaned gold coins are re- 
jected by the major grading services, 
though some latitude is given for 
lightly cleaned pieces that retain 
their eye appeal. • 
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Cleaning Is Bad . . . Most of the Time 


T he majority of today’s 
numismatists have been 
taught that “coin cleaning” 
and “coin alteration” are bad. Most 
rules have exceptions, however, and 
these are no different. 

Q. I’ve always been told that clean- 
ing coins is not advisable. You and 
other professionals regularly espouse 
this maxim in various numismatic 
publications. However, some of the 
treasure (especially the Liberty $2 Os) 
from the S.S. Central America is 
coming to market, and most, if not 
all, of the items are described as 
“cleaned” or “restored.” What gives? 

— S.E., Louisiana 


A. Your question raises a valid point 
and leads to a topic of contention. 
For me, the definition of “bad” 



cleaning is any action that results in 
negative alteration of a coin’s sur- 
face. As such, use of baking soda, 
wire brushes and other abrasive 


items is bad. Yet, a careful “dip” in a 
commercially marketed thiourea so- 
lution can be a good thing, provided 
no abrasive cleaning and drying 
methods are used. 

I always err on the side of caution 
when offering advice. For every 
cleaning success story, numerous 
coins have been ruined — no matter 
what method was used. For example, 
one person’s “unattractive oxida- 
tion” often is another’s “gorgeous 
rainbow toning”; a quick dip to re- 
move a layer of oxidation may ex- 
pose a surface already damaged by 
repeated dipping; or the “dipper” 
may not realize that copper is almost 
always damaged by the process. 




Gentlemen! What this nation needs is 
I a good holder for our coins and currency. 




/Sir! May I suggest ^ 
Capital Collectors Plastics. 
Ask any collector or dealer. 
Send $ I for their catalog, 
www.capitalplastics. 


Capital Collectors Plastics 
PO Box 543ANA 


Massillon, Ohio 44648 



John Schwartz 
ANA 91 126 
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However, when appropriate (the 
right coins under the right condi- 
tions), cleaning can be beneficial. 
The methods used to clean the Cen- 
tral America V coins have not been re- 
vealed, but the results are outstand- 
ing. Decades of potentially damaging 
mineral encrustations have been re- 
moved, revealing the coins* original 
surfaces without disrupting their 
luster. I have seen the refurbished 
pieces, and they look freshly struck 
and anything but “just cleaned.” The 
numismatic community should be 
thankful that the treasure was not 
found in the 1950s. Had the tech- 
nology of the day permitted the 
coins to be retrieved then, most 
specimens likely would have been 
abrasively cleaned with wire brushes 
or baking soda to remove sea debris 
and, thus, permanendy damaged. 


Q. First, there were television ads 
offering enameled or “colorized” 
American Eagle silver bullion coins. 
Now I see the same sort of thing 
with the State quarters, and IVe 
even seen ads for like items in some 
of the numismatic publications. 
Doesn’t this ruin a coin’s numis- 
matic value? Is it even legal? Also, 
the prices charged for these items 
seem much higher than those set for 
regular coins. 

— P.E., Pennsylvania 

Al. Like it or not, it is legal (although 
highly discouraged). Because the 
pieces for sale were not produced as 
colorized coins by the United States. 
Mint, the items are considered “af- 
ter-market alterations.” Long-term 
market prices are based strictly on 
their value as curiosities or novelties. 


The silver Eagles and State quar- 
ters being colorized and marketed 
are common or otherwise easily 
available. I doubt that numismati- 
cally significant coins are being de- 
faced. The major market for these 
items are noncollectors rather than 
hobbyists, who usually prefer to pur- 
chase pure, unadulterated pieces. 
Nevertheless, these novelty coins 
may be intriguing enough to inter- 
est novices in joining the ranks of 
true collectors. 

You are invited to send your ques- 
tions or observations to me in care 
of The Numismatist, 818 North Cas- 
cade Avenue, Colorado Springs, CO 
80903-3279, or E-mail anaedi® 
money.org . Please keep in mind that 
your comments may be edited for 
length and clarity, and printed here 
or elsewhere in this journal. • 


KOINTAIN® METAL SAFE® SAFLIP® 



please send SASE for our price list 

E&T Kointainer Co. 

FOB 4128 K 
Sidney OH 45365 



ANA Numismatic Conservation 
k RevealsA Lustrous Greek 
SilverTetradrachm 
i'Wtw (Shekel) 


BEFORE 


Technicians used a special rinsing 
process that removed the encrustation 
without any impairment of the luster. 


AFTER 


For as little as $10 per coin, ANA technicians 
can diminish or remove troublesome contamination 
or corrosion-causing elements through skillful ap- 
plication of special solvents and various other lab- 
oratory techniques. 

Among the conservation services offered for 
coins are the removal of: PVC, carbon spots, 
artificial toning, artificial patina, fingerprints, 
chemical contamination, stains, dirt, debris, and 
other encrustations and corrosives. Also, coins can 
be removed from Lucite encapsulations. 

For a brochure, fee schedule and application, call 
ANA Museum Services at 800/467-5725 or write 
to 818 North Cascade Ave., Colorado Springs, CO 
80903-3279. E-mail: anaab@money.org 


964 


THE NUMISMATIST • AUGUST 2 0 0 0 





pbigd Pfici# 

Coming to our 

WEBSITE 


^>skasL 




Uii jf !!> 

POST Office Box 479 
Lancaster, PA 17608 

Tel: (717) 390-9194 
Fax: (717) 390-9978 



CNG 


WWW. 

HISTORICALCOINS 

.COM 


CNG@ 

HISTORICALCOINS 

.COM 


eBay 


(SdkakMSkHA 

On Request 


ynden 

14 Old Bond Street 
London, WIX 3DB 

Tel: (0171) 495-1888 
Fax: (0171) 499-5916 


Classical Numismatic Group, Inc 


Victor England, ANA 133667 
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ANA 

AUTHENTIC All ON 
BUREAU 


BY BRIAN A. SILLIMAN 


Unusual 1 904-S Morgan 
Dollar Alteration 

The Morgan dollar alteration high- 
lighted here shows just how far a 
“coin doctor” will go to pull the 
wool over the eyes of an unsuspect- 
ing collector. In this case, the re- 
verse of a 1904-P $1 was cut along 
the inside rim and removed, and re- 
placed with a San Francisco (“S”) 
Mint reverse from another coin. 

At first glance, the piece is convinc- 
ing, but some telltale signs of alter- 
ation give it away. The denticles on 
the reverse are interrupted near the 
rim and are not aligned with the den- 
ticle tips. In addition, the luster of the 
reverse differs noticeably from that of 
the obverse. The weight of the al- 
tered dollar is 26.9 lOg, compared to 
27.730g for an authentic 1904-S. 

This report originally appeared in 
the April 2000 issue of Counterfeit 




1 904-P Morgan silver dollar altered to 
resemble a 1904-S specimen. 



Coin Bulletin, a new publication of 
the ANA and the International Asso- 
ciation of Professional Numisma- 
tists. To learn more about this valu- 
able aid to counterfeit detection, 
issued three times per year and 
priced at $60 for ANA members, 
contact the ANA MoneyMarket, 
800/367-9723, fax 719/634-4085 or 
E-mail anaent@money.org. • 



Denticles on reverse are interrupted 
near rim (A) and are not aligned with 
denticle tips (B). 



PHOTOMICROGRAPHY 

The ANA can produce custom 
black-and-white prints or 
color slides of your numismatic 
material or items from the 
ANA Museum collection. 

ANA MUSEUM SERVICES 

800/467-5725 

E-mail: anamus@money.org 
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APPLICATION FOR AUTHENTICATION 

ANAAB 

American Numismatic Association Authentication Bureau 
818 North Cascade Avenue • Colorado Springs, CO 80903-3279 
719/632-2646 • Fax 719/634-4085 


FOR OFFICE USE ONLY 

P.O. IN 


P.O. OUT _ 
DATE 


Applicant (Please Print or Type): 
Name 

(Last) 

Address 

City 

Zip 


Daytime Tel. ( ) 


State . 


Ship to (if different) 

Name 

(Last) 

Address 

City 

Zip 


(First) 


_ State 


ANA Member # _ 


_ Daytime Tel. ( ) 


ANA Member # 

fhe cosHs WO Jm f Vn 

Fee: $5 per question □ SEM Test $50 per item ^ Transfer $10 per item (ANAAB certified items only) □ Plus + 


COIN# 

COUNTRY 

DATE /MM 

DENOM. 

VARIETY 

□ REEXAM 

□ TRANSFER 



OWNER'S 









VALUE 














































TOTAL 

■ (See additional insuri 

i^^Uthent.irfllinnPIini 

. INSURED VALUE 

ance worksheet on back.) 

$ 


rtSt^:*g:^:rau1Lt r r '°"r ‘"S - "O' to: 

terfeit, reed count, etc. See reverse for m^e infofmaH^A. ommended references, surface characteristics, reflectivity, originality, type of coun- 

LIMITATION OF ANA'S LIABILITY 

under the^foUowfngTem^^ submitting the above-described item(s) to American Numismatic Association (ANA) for authentication 

Any certficite tT 

certificaleTsTssued ANA fenSeiranvS'^^^^ assignable and ANA's liability thereunder extends only to the party to whom said 

any other party whaZver ^ '’T "‘herwise in reliance upon said certificate or !o 

the pal^f to wtorsard‘'S.?filteTs1“^^^^^ trdt^ov^ lyTtfen^^^ '^'’«*er or not 

cation error therein during said six-year period. ^ 

liability for any error in the authentication of any item described in the certifi- 
^te issued pursuant hereto is limited to the owner's value thereof set forth herein or the 
i«! F Tm within application, or the sum of $100.00, whichever 

IS he owest. ANA is not liable for any increase in the value of any such item s^TeX 
titivate. application, or for any interest on any amount payable under said cer- 

sofvfr^anrrnH ANA permission to use or dispose of, in any manner what- 

cation packages of items transmitted to ANA for authenti- 

cation are opened in the presence of two ANA employees, the determination of said 
emp oyees as to the item(s) received by ANA and/or not received by ANA shall be final 
of suchXn^s"'^ binding upon the applicant in any dispute with respect to ANA's receipt 

In referred to herein only covers the period from ANA's receipt of a coin 

AppHca^b^Rer?^ H ^ ‘he IJ^ted States Postal Service for return to 

f Registered imured mail. ANA will not be liable for the subsequent loss or 
hereof but such coin or the failure of the U.S. Postal Service to make delivery 

W r u Z in completing a postal service claim form therefore. U.S. 

Postal Service liability is limited to $25,000 per package. 


Signature of Applicant _ 


FEE CALCULATIONS 

No. of 


Items Rate 


FEES: X .‘R 2 .'^ on 

$ 

(Nonmember x $28) 


FEES: X Ji;4n nn 

$ 

(Nonmember x $48) 


PLUS+FEES: x $5.00 

$ 

POSTAGE (1 item) $8.50: 

$ 

EACH ADDITIONAL ITEM $1.00 ea.: 

$ 

ADDITIONAL INSURANCE: 

$ 

(Required if value exceeds $1,000 or 


$5,000. See worksheet on back.) 


TOTAL THIS ORDER: 

$ 


_ Date 


AUGUST 2000 
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SUBMISSION INSTRUCTIONS 


GENERAL 

The American Numismatic Association Authentication Bureau: 

• Renders an opinion whether a numismatic item is genuine or otherwise, including authenticating of all coins (U.S., 
foreign, ancient) tokens, medals, and paper money (including obsolete U.S.). 

• Issues a photo certificate with a registration number on genuine items. 

• Cannot determine valuation of items-values must be supplied by the submitter. 

• Provides reference attributions if possible. 

• Uses its network of numismatic experts on a consulting basis for those items requiring additional examination and 
opinions. 

• Provides counterfeit diagnostics on non-genuine specimens. 

• Provides certification services for ANA members only. 

• Provides additional information on membership services. 


ADMINISTRATIVE 

• Please submit items in easy access holders. Mark holders with matching submission numbers. 

• Fee schedule: $23 ($28 nonmember) per item for specimens valued up to $4,999 each. For items valued at $5,000 or 
more the cost is $40 ($48 nonmember) per specimen. Genuine and counterfeit determinations will be at full charge. 
Sufficient return postage must be included with each submission. Postage only will be billed if no decision is reached. 

• ANA will provide free insurance up to $1,000 per item valued under $5,000 (average). $5,000 worth of free insurance, 
per item will be provided for each item valued at $5,000 or more. Shipments valued higher are charged $1.00 per thou- 
sand dollars of excess valuation. Fill out one Excess Insurance worksheet per order (see below). This insurance covers 
only the period in which it is in ANA's possession. (See #7 under ANA's Liability) 

• The ANA fee structure is predicated in part on accurate valuation of coins for insurance purposes. Overvaluation, 
even within the stated limits, raises costs and may result in a rate increase. 

• Payment is due in full with order. Items will not be processed until payment is received. Allow 4-6 weeks turn- 
around time. 

• A reexamination requires submission of the certified item and the certificate. 

• Transfers require submission of original certificate (ANAAB will not reissue certificates bearing grade opinions). 


PHOTO CERTIFICATE 

• A photo certificate will be issued for newly authenticated items and for reexamination and transfer of previously 
authenticated items submitted to ANACS prior to August 1, 1990. 


EXCESS INSURANCE WORKSHEET 

1. TOTAL ^'OWNER'S VALUE" OF ORDER. 

2. A. NUMBER OF ITEMS SUBMITTED x $1,000 

2. B. NUMBER OF ITEMS SUBMITTED x $5,000 

2 C. ADD LINES 2A & 2B FOR TOTAL OF ANA'S FREE INSURANCE 

3. IF A IS LESS THAN B. WRITE 0 AND STOP HERE. IF B IS LESS THAN A, 
SUBTRACT IT FROM A AND MULTIPLY THE BALANCE BY .001. 


A $ 

$ 

$ 

B $ 

Hr 


4. THIS IS YOUR EXCESS INSURANCE FEE 


$. 


EXAMPLES 

A $35.500 A $63,000 

45 X $1,000 B $45,000 45 x $1,000 B $45,000 

$ 0 $18,000 

X .001 X .001 

Excess insurance fee $18.00 
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Market reports... price guides... news... auction and con- 
signment information... trivia... and much more! It's all 
available online — instantly... anytime... from anywhere! 

For information about U.S., world and ancient coins, go to 

www.collectors.com and visit the following sites: 

• Bowers and Merena — the premier auction company for 
rare U.S. and world coins 

• Kingswood Coin Auctions — the finest in rare U.S. 
coins from the company founded by two of the world's 
foremost numismatists, Q. David Bowers and David Hall 
• Coin Universe — current market prices for all 
significant U.S. rare coins 

• Coin Universe eShop — filled with great buys and 
always open 

^ World A Ancient Coin Universe — current 
market prices for all important ancient and 
Swiss coins 




For information about currency, go to 
www.collectors.com and visit the following 
sites: 

• Lyn Knight Currency Auctions — 

the premier auction company for rare 
currency 

• Currency Universe — 

current market prices for 
all U.S. type notes 

It's all waiting for you at 
www.collectors.com! 


There's a Wealth of Information about 
Coins and Currency Available at... 

www.collectors.com 


COLLECTORS UNIVERSE 

THE COLLECTORS COMPANY 
Nasdaq: CLCT 

□avid Hal. LM 1272 
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THE NUMISMATIST 

Advertising Rates and Information 

THE NUMISMATIST is a controlled-circulation^ educational journal published monthly and distributed to all American Numismatic Association 
(ANA) members as a membership benefit. Circulation is currently 21,500, and each issue averages 120 pages. 


Ad Size Ad Dimensions Ad Frequency 


INCHES PICAS I TIME 3 TIMES 6 TIMES 1 2 TIMES 


Full page 

6/^6 X 8^16 

38x48.6 

$524 

$493 

$473 

$452 

Half Page 

6^6x3% 

38 x23.6 

277 

267 

251 

236 

Quarter Page 

3x3% 

18x23.6 

143 

133 

128 

123 

Display Classified 

2 x 1 % 

12 X 10.6 

92 

88 

82 

77 


GENERAL INFORMATION 


Contracts are available for 3-, 6- and 12-time placement. Frequency will be consecutive unless otherwise scheduled. Page position can 
be requested for regular advertisements, but cannot be guaranteed. No advertisements will be accepted from minors unless accompa- 
nied by a statement of financial responsibility signed by a parent or legal guardian. In keeping with the Hobby Protection Act, adver- 
tisements for reproductions or imitations of numismatic items must clearly state that they are not original items. Photographs of these 
items must show they have been marked with the word “COPY” and must include the date of manufacture. The Numismatist specifi- 
cally reserves the right to edit copy, to require payment in advance, or to decline any advertisement in part or in whole. 


PREFERRED PLACEMENT 

Preferred placement of ads is available for 20 percent above the 
rate for regular advertisements. Preferred-placement ads are po- 
sitioned in the first quarter of the magazine, as far forward 
as possible. 

GUARANTEED PLACEMENT 

Guaranteed placement of ads is available for 35 percent above 
the rate for regular advertisements. Guaranteed-placement ads 
are placed on a specific page for the duration of the contract. All 
positions subject to availability. 

BIND-IN CARDS 

Contact the ANA Advertising Sales Manager. 

DEADLINE 

To ensure insertion in the desired issue, copy must be received 
by the 15 th of the month (cover ads must be received by the 5 th 
of the month), seven weeks preceding the issue’s cover date. Ad 
copy may be changed each issue, but if new copy is not received 
from contract advertisers by the deadline, the previous month’s 
ad will be repeated. 

ADVERTISING GUIDELINES 

Ad copy must be legible and riot included in the body of a letter 
or other transmission. New ad copy cannot be accepted over the 
telephone. The name and ANA number of the firm’s principal 
officer must appear in all advertisements. Requests for photogra- 
phy of numismatic items will be billed at prevailing national 
rates. Display classified advertisements will be placed under the 
classification most closely related to the ad’s subject. All display 
classified ads appear without illustrations or logos. 

Every effort is made to ensure accuracy in all display advertis- 
ing. Proofs of full-, half- and quarter-page ads will be provided 
for review of format and typography. At that time, ad revisions 
may be requested. Advertisers may be charged for extensive 
changes requested after deadline. The ANA is not responsible for 
any errors or omissions noted following the advertiser’s approval 
of the advertisement. 


Full-page ads: Advertisers should submit desired layout, pho- 
tographs, artwork and logos. Design specifications will be met as 
closely as possible. Camera-ready material is accepted, but must 
be submitted as right-reading, emulsion side down (RRED) neg- 
atives and/or resin-coated paper composites with halftones and 
artwork affixed. Halftones should be 120-line screen. Bleeds are 
not permitted. Advertisements also can be submitted on 3 -inch 
diskette, 44/88MB removable cartridge or zip disk. 

Half- and quarter-page ads: Advertisers should submit de- 
sired layout, photographs, artwork and logos for production. 
Design specifications will be met as closely as possible. 
Advertisements also can be submitted on 3 -inch diskette, 44MB 
removable cartridge or zip disk. 

CONTRACT CANCELLATION 

Contract cancellation requires notice seven weeks prior to the is- 
sue’s cover date. Cancelled contracts will be rebilled at the ap- 
plicable rate. 

REFERENCE POLICY 

Advertisers are required to be members of the American 
Numismatic Association and must submit the name and ANA 
membership number of owners and/or principal officers of the 
firm, as well as one banking and three business references. 

REMITTANCE/CREDIT POLICY 

Remittance is payable to “American Numismatic Association.” 
Credit will be extended to contract advertisers only. A 5 -percent 
discount will be given to contract advertisers for payment made 
in advance. A monthly service charge of 1^ percent will be ap- 
plied to balances unpaid over 30 days. Payment must accompany 
advertisements submitted by non-contract advertisers. 
Advertising contracts may be suspended if account balances are 
90 days past due. 

Direct correspondence and advertising materials, along with 
ANA member name and number, to ANA Advertising Sales 
Manager, THE NUMISMATIST, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279, 800/556-2646, 719/632- 
2646, Fax 719-634-4085. 
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ANCIENTS 


GENERAL 


WHOLESALE TO ALL! 

100 ancient coins in flips and attributed. A 
diverse lot including Nero, Caesar 
Augustus, Alexander the Great, Biblical 
“Widow’s Mite,” etc. Only $475.00, post- 
paid, with satisfaction guaranteed. 
(Includes Van Meter’s book. Collecting 
Roman Coins). 

London Coin Galleries 

John Saunders LM 2193 
Email: londoncoin@home.com 
http://LCGMV.COM 

Mission Viejo Mall, Suite 27, Mission Viejo, CA 92691 
1-5 at Crown Valley (949) 364-0990 


Harlan J. Berk, Ltd. 

(LM 762) 

3 1 N. Clark Street 
Chicago, IL 60602 
312/609-0016 • Fax 312/609-1309 
www.harlanjberk.com 
e-mail: info@harlanjberk.com 
Bimonthly Buy or Bid Catalogue 
offering a complete menu 
of numismatic services 

PNG lAPN ANA ANS NLG 


Your dealer and auctioneer in CJermany for your 
quality collection of Ancient, Medieval and 
European coins and medals. Four auctions each 
year in Munich. 


NUMISMATIK 

LANZ 

MUNCHEN 


Dr. Hubert Lanz 
ANA 96665 
Maximiliansplatz 10 
D-80333 Miinchen 
Tel. +49-89-299070 
Fax. +49-89-220762 


lAPN 


www.numislanz.com 

info@numislanz.com 


VDDM 


Send this ad for a FREE SAMPLE of one of our latest 
auction catalogs and tell us what you are collecting. 


• Ancient Coins • Medieval Coins 
• Modern Coins • Odd & Curious Money 
• Tokens & Medals 

• Coins of the Bible • Palestine & Israel 

• Coins, Medals, Tokens & Banknotes 

of Jewish Interest. 

Price lists, mailbids, shows. 

miLIAMM. ROSENBLUM 
RARE COINS 

ANA 69121 . lAPN 

p.o. box 355-A, evergreen, colo. 80437-0355 
phone: 303/838-4831 • fax 303-838-1213 
e-mail: wmrcoins@qadas.com 


D I S P L A Y 

CLASSIFIED 


APPRAISERS 


ABBOTTS CORPORATION 

Since 1956 
Specializing in: 

• Rare U.S. Gold 

• Collections and Accumulations 

• Type Coinage 

• Fair Market Value 

• Professional Advice 

John Abbott LM 1172 

Senior Member - American Society of Appraisers 
Life Member - ANA, GIAAA 
Member - PNG, NAJA 

33700 Woodward • Birmingham, MI 48009 
(248) 644-8565 (248) 644-7038 FAX 


GENERAL 


SINCE 1952 

BUYING AT TOP PRICES 

SELLING & APPRAISING 
PRIVATE & ESTATES 
ANCIENTS, U.S., WORLD 
Coins & Paper Money 
Outright Purchase, Private Treaty, Auction 
lAPN, PNG #3, ANS, ANA LM 355 
SENIOR ASA 

C.E. BULLOWA, coinhunter 

1616 Walnut St., Philadelphia, PA 19103-5364 
for appointment: Phone (215) 735-5517 
FAX (215)735-5722 

Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 

Top Dollar Paid! 

HANKS & ASSOCIATES INC. 

Rare Coin Investment Portfolio Specialists 
415 N. Mesa • Mesa Financial Bldg. 

El Paso, TX 79901 
(915) 544-8188 
Larry’ I Ianl«, ANA LM 1001 

FORMAN & BAUER, INC. 

Buying and Selling 

U.S. Coins - Paper Money 
B.U. Rolls - Proof Sets 
Paper Money Errors 

518 Ryers Ave., Big. 2, 1st Floor 
Cheltenham, PA 19012 
(215) 663-1814 

Harry Fonnan, ANA LM 358 • Ruth Bauer, ANA LM 810 
Serving Collectors Since 1955 


RARE COIN INVESTMENTS 
OF RAMSEY 


BUYING/SELLING 
GOLD & SILVER DOLLARS 
COMMEMORATIVES & TYPES 
PCGS Authorized Service NGC 

201-825-3205 
P.O. Box 766 

Ramsey, New Jersey 07446 

Don Hosier 

ANA LM 3171 PNG 


James & Sons Ltd. 

Buying & Selling Rare Coins, Currency 
Watches, Diamonds & Jewelry 

Selling to dealers and 
collectors for over 25 years. 

James F. Sunderland, Sr.-Numismatist 
Janice Sanders-Numismatist 

Member: PNG • PCGS • NGC • ANA LM 191 


239 Gold Coast Lane 
Calumet City, IL 60409 
(708) 862-3800 
3426 Volliner Road 
Olympia Fields, IL 6046 1 
(708) 481-1500 


66 119 West 95th Street 
Oak Lawn, IL 60453 
(708) 599-0004 
15234 S. LaC.range Road 
Orland Park, IL 60462 
(708) 226-0800 


WANTED-COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLECTION, not just the 
“hot” items, from good to proof. 

Great Lakes Coin Co. 

Norman Talbert, ANA LM 2441 
P.O. Box 16036, Cleveland, OH 441 16 
(216) 356-0055 


BUY - SELL - TRADE 
CASINO 

CHIPS & TOKENS 

$7.00 will get you $1 1.00 

Send $7.00 and you receive 

• $11 in Trade Coupons 

• 50-page 2000 Chip Sales List 

• 2 5 -page Supply Catalog 

• Info on Chip & Token Club 

Charles & Margarita Rodgers, ANA 38522 

C.T. Coins - P.O. Box 4572 
Lakewood, CA 907 1 1 
Phone 562-408-2463 
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AUCTION 

INSIGHTS 


Harry W. Bass Jr. Library 
Features at Long Beach 

George Frederick Kolbe Fine Nu- 
mismatic Books recently concluded 
Part 4 of its Harry W. Bass Jr. Li- 
brary sale in conjunction with the 
Long Beach Coin and Collectibles 
Expo, June 10. Featured were rare 
American and selected foreign 
numismatic literature. Highlights 
included a large set of W. Elliot 
Woodward’s eight “semi-annual” 
auction catalogs (assumed to be from 
Woodward’s personal collection), 
which garnered $38,500. (In 1968 it 
sold at auction for $55.) A superb, 
leather-bound set of The Numisma- 
tist, 1888-1952, including the first 
ANA president’s run of the early 
volumes, brought $29,700. 

Last sold for $140 in the 1971 
Katen sale of the Fuld Library, A.M. 
Hart’s 1851 work. History of the Issues 
of Paper-Money in the American 
Colonies, Anterior to the Revolution 
(with rare “historical chart”), gar- 
nered $20,900. Charles Bushnell’s 
annotated catalog for the 1851 sale 
of the Lewis Roper Collection 
brought $9,900; while Raphael P. 
Thian’s 1880 Register of the Confeder- 
ate Debt, one of five copies known, 
sold for $1 1,550. 

Sales of important numismatic 
books are scheduled for December 
4, 2000, and March 2001. Details are 
available at the firm’s web site (www. 
numislit.com T or contact George 
Frederick Kolbe Fine Numismatic 
Books, P.O. Drawer 3100, Crestline, 
CA 92325-3 100, telephone 909/338- 
6527, fax 909/338-6980. 


Long Beach also was the site of 
Superior Galleries’ record-breaking 
sale of the Paul R. Gougelman Col- 
lection of United States small 
cents, conducted June 5-7. Steve 
Deeds, auction director for the Bev- 
erly Hills firm, attributes the high 
prices realized to the firm’s intensive 
advertising campaign. 

The sale highlights reflect Supe- 
rior’s efforts: an 1856 Flying Eagle 
cent, graded Mint State (MS)-66 
Red by Professional Coin Grading 
Service (PCGS), sold for $83,375, 
setting a world record for a non- 
variety, non-error small cent. Several 
copper, Indian Head cents realized 
two and three times published value 
listings. Among these was an 1872 
cent (graded MS-66 Red by PCGS) 
that brought $77,625 — the most 
ever paid for a coin of that series. An 
1877-date cent graded MS-66 Red 
by PCGS garnered $69,000, the 
third highest price ever realized for 
that series. 

Superior has scheduled its Pre- 
Long Beach Sale of U.S. coinage for 
October 1-3; consignments will be 
accepted through August 8. Eor ad- 
ditional information about upcom- 
ing sales, contact Superior Galleries, 
9478 W. Olympic Blvd., Beverly 
Hills, CA 90212-4246, telephone toll- 
free 800/421-0754, or visit the firm’s 
web site at www.superiorsc.com . 

Early American Coppers (EAC) 
held a successful auction in conjunc- 
tion with its 2000 convention on 
April 8 in Cape Canaveral, Elorida. 
Total sales exceeded $191,900, with 
net proceeds used to promote con- 
tinued interest in Early American 
copper coinage. Highlights included 
a spectacular bid of $36,000 for an 
extremely rare 1797 “low head,” 
gripped-edge half cent (C#3c) in 
Good condition. Two 1793 Liberty 
Cap cents (S-13 and S-14) realized 


$3,600 and $4,600, respectively. A 
1794 Liberty Cap cent (S-31) that 
graded Very Eine/Extremely Eine 
brought $3,400. 

Eor information, contact Rod 
Burress, 9742 Leacrest, Cincinnati, 
OH 452 15, or visit the EAC web site 
at www.eacs.org . 

Auction customers and consignors 
now have improved access to the ca- 
pabilities of the World Wide Web, 
thanks to a venture that partners In- 
ternet commerce with a traditional 
auction firm. Heritage Numismatic 
Auctions has struck deals with online 
auction search engines Auction- 
Watch, AuctionRover and Ruby- 
Lane, as well as several leading web 
sites, including AbaCoin and Boxlot/ 
Numismatics Online. Also joining 
the partnership is Great Britain’s 
iCollector, a site that provides a 
compendium of catalogs from on- 
line auctions around the world. 
Listings of Heritage Signature and 
Bullet Sale lots will appear on these 
sites as well as on the company’s web 
site ( www.HeritageCoin.com) . 

AbaCoin founder and CEO John 
Zuk sees the deal as a natural fit. 
“By partnering with leading numis- 
matic auction houses, we can ensure 
that our collectors are aware of 
nearly every coin that is currently 
on the market,” he says. Increased 
exposure offers an important benefit 
to consignors as well. Those who 
visit the AbaCoin site will find Her- 
itage lots listed with coins for sale at 
fixed prices. 

According to Heritage Auction 
Director Bob Korver, announce- 
ments of several similar collabora- 
tions are expected in the next few 
months. To learn more, visit the 
firm’s web site or contact Heritage 
at 100 Highland Park Village, Suite 
200, Dallas, TX 75205, telephone 
toll-free 800/872-6467. 
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NUMISMATIC LITERATURE 


GEORGE in 

DID NOT ATTEND 

HARVARD! 

But we need both for private 
research collection. 

We sell collector coins, tokens, 
currency — U.S. & foreign. 

COLONY COIN CO. 

Arthur M. Fitts HI LM 951 
P.O. Box 281 

Newtonville, Massachusetts 02160 
(617) 244-1972 


California Numismatic 
Investments 

Precious Metals & Rare Coins 
30 Years Experience - PNG 

1 - 800 - 225-7531 

24-Hour Toll Free Recording 
1-888-443-4653 

Richard J. Schwary(LM2J72) 

525 W. Manchester Blvd. 
Inglewood, CA 90301-Near LAX 
www.golddealer.com 


THIS SPACE 
CAN BE YOURS! 

Join these advertisers for only 
$77 per month for 12 months and 
share your numismatic expertise 
with our 27,000 readers. 

Call Rudy Bahr at 
800/556-2646 
FAX: 719/634-4085 


GOLD 


BUYING RARE GOLD 

All Denominations 
Dollars to Fifties 
Also All Rare U.S. 

Copper - Silver Coins 

BENJAMIN LEVIN 

ANA LM 409 
P.O. Box 1395, S.M.S. 

Fairfield, CT 06432 
(203) 372-2398 
ANA 


RARE & OUT OF PRINT, NEW 

NUMISMATIC • PHILATELIC 

BOOKS AND LITERATURE 
WE BUY AND SELL 
5,000 VOLUMES IN STOCK 
NUMISMATIC CATALOGUE $7. 
PfflLATELIC CATALOGUE $4. 

NUMISMATIC ARTS OF SANTA FE 
P.O. BOX 9712, SANTA FE, NM 87504 
PHONE (505) 982-8792 FAX 

(AftRubiiioANA}4291) 


NUMISMATIC SERVICES 


HOLED COINS 

Expertly filled. Solder lumps, loops and rings 
removed. Scratches and digs smoothed 
down. Most of the damaged detail re-en- 
graved. Only close examination will detect 
repair. Restores appearance and value. 
Makes a worthless coin suitable for collec- 
tion or type set. Copper and silver coins 
cleaned and toned. Send coins for estimate as 
every damage is different. Insure coins to: 

P.E. STOCKTON 

ANA 24085 

115 Quail Run, Somerset, KY 42501 


ANA 

Authenticates 

Coins 

Write or Call: 
ANAAB 

818 N. Cascade Ave. 
Colorado Springs, CO 80903 
Phone: 719/632-2646 
Fax: 719/634-4085 


TOKENS & MEDALS 


WANTED 

Since 1971 we have been buyers of tokens and 
medals of all kinds. We are especially inter- 
ested in items of significant historic or artistic 
merit. Consignments for our high quality auc- 
tions also solicited. 

PMSIDENTIAL 

Coin and Antique Co. Inc. 

6550-1 Little River Turnpike 
Alexandria, Virginia 22312 
703-354-5454 H. Joseph Levine (ANA 61526) 


ANA® 

CONVENTIONS 

Your Passport 
to the World 
of Numismatics 



ANA CONVENTIONS: YOUR 


PASSPORT 



NATIONAL 

MOISEY 

SHOW^^ 

Salt Lake City, (IT 
March 8-10, 2001 


Book passage to: 

• Hundreds of dealers 

• Thousands of collectors 

• First-class auctions 

• Specialty club events 

• Educational programs 

ANA CONVENTION DEPT. 
719/632-2646 
Fax 719/634-4085 
E-mail anacvn@money.org 
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CURAl'OR’S CORNER 

BY ROBERT W. HOGE 


Museum Receives Rare 
Stater of Poseidonia 

Greek-speaking peoples came to the 
western Mediterranean regions as 
traders and migrants in the 8th to 
6th centuries B.C., eventually bring- 
ing with them the concept of coined 
money. On the Ionian coast of 
southern Italy, the greatest of their 
early establishments was the Achaean 
city of Sybaris, which in turn founded 
its own outposts to the west, on the 
shore of the blue Tyrrhenian Sea. 
There, on a broad plain near the 
mouth of the river Sele, the Syba- 
rites dedicated a new town to the 
god of the sea, Poseidon. 

Poseidonia (the Paestum of the 
Romans, now known as Pesto), the 
mint of our featured acquisition, is 
famous today for its magnificent ar- 
chaic temples. The city was located 
on the other side of the peninsula 
from Sybaris and could have helped 
control overland trade routes, an al- 
ternative to the treacherous straits of 
Messina — the “Scylla and Charyb- 
dis” of classical mythology. 

This piece, recently donated by 
well-known ancients specialist and 
dealer Harlan J. Berk, is a silver 
stater {jiomos). It features the archaic 
image of the eponymous god of the 
sea in the characteristically southern 
Italian manner — that is, a standard 
obverse die was matched with a pre- 
cisely aligned, positive or embossing 
die of the same subject. Dating from 
around 520 to 510 B.C., the Berk 
specimen features Poseidon striding 
to the right, brandishing his trident 
(fishing spear) and wearing only a 
chlamys — a scarf- or shawl-like cloak. 



The mint in Poseidonia, located in Lu- 
cania on the Tyrrhenian coast of South- 
ern Italy, produced this silver stater 
around 520-510 B.C. (ANA Museum 
Accession No. 1999.1 1 0.1, diameter 
25.4mm, weight 6.822g). 

In the portrayal of Poseidon pre- 
sented on this coin, the trident shaft 
is made to appear as though it passes 
behind the god’s head — a contorted 
gesture no doubt utilized to avoid 
obscuring the face. On this as well as 
several other die varieties, the ends 
of his chlamys are squared. The 
raised borders (on the obverse, dots 
within the loops of a curved, double 
line; and on the reverse, a herring- 
bone pattern) are not visible on this 
specimen, but would have closely re- 
sembled those on contemporary 
coins of Sybaris. 

A peculiarity of Poseidonia’s 
coinage is that it did not perpetuate 
the Achaean weight standard of 
Sybaris and the other southern Ital- 
ian Greek cities that struck coins 
with the intaglio-reverse, matched- 
die technique. Instead, it adopted the 
Phocaean standard of its Tyrrhenian 
neighbor Velia {Hyele in Greek), 


which may have initiated coinage 
shortly before Poseidonia (c. 535 
B.C., as opposed to c. 530). 

Velian coins featured an incuse, 
square-punchmarked reverse like 
those of cities of the original Pho- 
caean settlers’ Asiatic homeland. 
While the nomos of the Achaean 
standard weighed about 8 grams 
and normally was divided into thirds, 
the Phocaean equivalent weighed 
only about 7.5 grams and was di- 
vided into halves. 

So thoroughly did the Greek lan- 
guage and culture permeate South- 
ern Italy, the region came to be 
known by the Romans as Magna 
Graecia (Great Greece). Unlike many 
other Hellenic towns, however, Po- 
seidonia managed to survive through 
the centuries, due in no small part to 
its role as one of the only remaining 
allies of Rome during the period of 
the wars against the great Carthagin- 
ian general Hannibal. While its ar- 
chaic coins are rather rare, Poseido- 
nia later possessed enough prom- 
inence to become one of the few 
cities in Italy permitted to issue its 
own coinage under the Romans. 

Because the ANA Museum’s col- 
lection is so weak in ancient Greek 
coinage, donations like this one 
make a real difference in our ability 
to interpret the role of numismatics 
in civilization. Members owe a sin- 
cere debt of gratitude to Harlan Berk 
for his numerous efforts to improve 
the Museum’s cabinet. • 

Since the American Numisniatic Association 
is a tax-exempt organization under Section 
501(c)(3) of the Internal Revenue Code^ all 
donations — both of cash and of material with 
established yair market value'" — qualify as 
charitable contributions for income tax ptu'- 
poses. Additional information can be obtained 
fi'om the ANA Museum, 818 North Cascade 
Avenue, Colorado Springs, CO 80903-3279; 
telephone 719/632-2646. 
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The 1 860 Farthing Borders 

continued from page 881 

this interpretation is correct, it im- 
plies that the change to a toothed 
border was important enough to jus- 
tify the additional costs of hand- 
working the die. 

Over the years, I have seen a num- 
ber of coins for sale reputed to be 
examples of the farthing mule. On 
careful examination, each of these 
pieces failed to exhibit the character- 
istics of the true, fully beaded re- 
verse; rather, the coins seemed to fall 
into this intermediate die category. 
Someone unfamiliar with the individ- 
ual die varieties could easily mistake 
an intermediate piece for an authen- 
tic mule. 

Based on the number of specimens 
I have encountered over the years, it 
would seem that these intermediate 
pieces are scarce. However, they are 
more common than the true mule, 
which Freeman estimates at 50 or 
fewer. Collectors who contemplate 
purchasing an 1860 farthing should 
examine the reverse thoroughly to 
verify that the variety is actually the 
one they intended to acquire. 
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U.S. COINS 

BUYING! 

All U.S. Coins and 

Colonial Paper Money 

Call Us Today! 

Main Line 

Coin & Stamp, Inc. 

16 East Lancaster Ave. 

Ardmore, PA 19003 
(610) 649-7900 (800) 448-1279 

Fax: 610-649-4753 

Robert Riethe, ANA R 67397 


BUYING! 

All U.S. Coins and Paper Money 
Call for Quote! 

STEINMETZ COENS 
AND CURRENCY, INC. 

(ANA LM 2014) 

350 Centerville Rd. 

Lancaster, PA 17601 
(800) 334-3903 

Fax: (717) 299-0269 




Visit 

THE ANA 
MONEY MUSEUM 

the largest repository of coins, paper 
money, medals and exonumia in the 
western United States. 

Located at ANA Headquarters in the heart 
of the scenic Pikes Peak Region of Colorado. 
Hours: 9:00 a.m. - 4:00 p.m., Mon. - Fri. 
10:00 a.m. - 4:00 p.m., Saturday 

Free Admission 

WILL SWAP MY RARE COINS 

FOR YOUR ANTIQUE 
WEAPONS OR 

MY ANTIQUE WEAPONS 

FOR YOUR RARE COINS. 

JAMES H. COHEN 
& SONS, INC. 

(ANA 3321) 

43 7 Royal Street 

New Orleans, LA 70130 
1-800-535-1853 




WORLD COINS 1 

Karl Stephens 

ANA LM 3112 

Dealer in Quality Rare Coins 
BUYING 

All nice world coins and medals. Please write with de- 
scriptions of items for sale. 

SELLING 

I specialize in coins from POLAND, Canada, Eastern 
Europe, Germanic coinages. Great Britain and the 
Commonwealth and Reformation coins and medals. 
Please write for my current price list containing over 
2000 gold, silver and copper coins and medals for 
sale. 

P.O. Box 3038, Fallbrook, CA 92088 
(760) 731-6138 • FAX: (760) 731-9132 


BUYING HONG KONG 

VF EF-AU UNC 

ONE MIL 1864 $700 $1,500 $2,500 

ONE CENT 1941 1,500 3,000 4,000 

5 CENTS 1941-H 300 400 600 

1941-KN 150 250 400 

10 CENTS 1864 300 600 1,000 

1905 250 450 750 

20 CENTS 1866-77 25 60 250 

1879 350 800 1,500 

1880-H 80 200 500 

1881 175 400 1,000 

1905 500 1,000 1,300 

HALF DOLLAR 1866 400 800 1,750 

1867 600 1.300 2,600 

ONE DOLLAR 1866 to 68 250 425 1,500 

STRpNG PRICES FOR MANY OTHERS-CALL OR SHIP 
PROCEDURE: Ship with confidence by registered mail 
for our prompt evaluation and payment. Include your 
telenhone number so that we may confirm receipt. Also buy- 
ing better coins of China, Philippines, Japan, Europe, & 

South America. 

MISH INTERNATIONAL MONETARY INC. 

1154 University Drive, P.O. Box 937, Menlo Park, CA 94026 
Tel., 650/324-9110 • FAX: 650/322-6091 
(Robert Mish, LM 1515) 

1 

SERIOUS BUYERS 

Small or Large Collections^ 
Single pieces 

Members ANA (lm i246), PNG, lAPN 

M. LOUIS TELLER 
NUMISMATIC COMPANY 

16027 Ventura Blvd., 

Suite 606, 

Encino, CA 91436 

Phone (818) 783-8454 

FAX (818) 783-9083 


M. GEIGER (ANA 34483) 
WANTED RARE COINS OF 
SOUTH AMERICA, 

HAITI, PERU, COLOMBIA, 
VENEZUELA, ETC. ETC. 
Gold — Silver — Copper — ^Medals 
ALSO EUROPE, ASIA, AFRICA 
AND GOOD OLD U.S. 

Metro Mall 1 NE 1st St. 

Miami, FL 33132 
305/358-5755 
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Collections • Sets 
Accumulations 

Silver Dollars, Type, Gold, Commems, 

Paper Money, Keys & Commons in every grade 
from AG thru Gem Unc. 

To receive our high offer, ship your 
material by registered or insured 
mail. When received, we will evaluate 
your holdings and make an offer in 
the form of our same-day check. 

We also buy bullion gold and silver, diamonds, watches, 
political and sports memorabilia. 

SAM SLOAT COINS, INC. 

AKA LM 584 • Established 1961 
606 Post Road East, P.O. Box 192, Westport CT 06881 
800-243-5670 • (203) 226-4279 • FAX (203) 454-5578 


Dealers in High Quality 
Rare U.S. Coins 


Coin of the Month - 

1883 Trade $1 

NGC PF 66 
(Pop. 17/13 Higher) 

Pretty, original color 

$9,950 


Summit Rare Coins 

6125 Blue Circle Drive 
Minnetonka, MN 55343 

612/933-0668 
FAX: 612/933-9089 



Chris Napolitano 
LM 4430 


P£Si 



NUMISMATIC 

fiCHA GUARANTY 
[ilnU CORPORATION 


Coin Collector's European Connection: 

MUENZEN UND MEDAILLEN AG BASEL/Switzerland 

Large stock of ancient and European coins 
Public Auction Sales 
Appraisals / Want lists filled 
Serving the serious collector for 60 years! 

P.O. Box 3647 Malzgasse 25 CH-4002 Basle /Switzerland 
Phone: 0041 61 272 75 44 Fax: 0041 61 272 75 14 

Hans Voegtli LM 2985 
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Buy the Before the Coin 

^^Sheef’ 


the COh\ DEALER 

^t»^> incmfE k:« CttKiii^na amp. om>*>w>« 




You’ve heard this 
advice many 
times: “Buy the 
book before the 
coin.” This is a 
good rule to live by, 
protecting yourself 
with knowledge. 
The Greysheetf also 
known as the Coin 
Dealer Newsletter , is 
the ultimate source to 
acquire the knowledge you need to 
make informed buying and selling decisions. Un- 
like using a book for pricing information, which is 
normally a year out-of-date by the time it’s on the 
shelves, why not use the Greysheet, which is pub- 
lished every week? With a subscription 
to the Greysheet, you will always have 
complete coverage of every 
regular issue U.S. coin, with 
updates every week! Included 
FREE with your subscrip- 
tion is the CDN Monthly 
Supplement and the CDN 
Quarterly Part 1, Part 2 
and Part 3, giving you the ' 

most complete, timely and 
accurate pricing information available 
The cost of a subscription may very we] 
be covered with the informed sale or pui 
chase of your next coin. 



The Certified Coin Dealer Newsletter 
reports on the sight-unseen certified 
coin marketplace. For Dealers, Collectors and In- 
vestors, the Bluesheet is the perfect companion 
to the Greysheet. Published weekly, providing the 
information you need to make educated decisions 
involved in buying or seWing certified coins. Learn 
the price differences among the leading grading 
services: NGC, PCGS, ANACS, PCI, NCI and INS. 
The Bluesheet is a must for any Internet trader, 
whether buying or selling. 

Collecting Paper Money? If the answer is yes, 
then start your subscription to the Currency 
Dealer Newsletter "Greens/iee//’ Published ev- 
ery month, reporting current wholesale dealer Bids 
and Asks. With the Paper Money market moving, 
you need to stay abreast of current market prices 
and conditions. Coverage includes 
Large and Small Size U.S. Notes, un- 
cut sheets, Fractionals, Proof 
and Specimen Notes, Mili- 
tary Payment Certificates, 
and Colonial Notes. 

Sample Issues - Not 
quite ready for a subscription? 
We have a sample pack just for 
you. Receive all seven (7) of our 
most current newsletters for only 
.75 (save over $20 off the cover 
), or for only $5 more we’ll in- 
clude our Custom Deluxe Binder to 
your sheets organized. 


keep 


ACCURATE • UNBIASED • TIMELY 


I the COIN DEALER Newsletter family of publications 

I P.O. Box 7939 • Torrance, CA 90504 • 310-515-7369 • FAX 310-515-7534 
I □ I have enclosed a check/M.O./credit card for the amount checked. 

I Name 


Order On-Line q! 
www.greysheet.com 


656 

S. Downing 
LM «4910 


I Co. Name, 
I Address 


I City_ 
I State, 


. Zip . 


I Phone 


, Credit Card # 


□ Custom Deluxe Binder filled with ali (7) current issues and index 
Only $18.75 (plus $3.20 postage). 

□ Empty Binder (No newsietters) Only $8.95 (plus $3.20 postage). 

□ Refill, Set of Current Price Guides (7 totai) Oniy $13.75 

CA residents must add 8.25% sales tax on binder. 

Coin Deaier Newsletter - Greysheet (75 issues a year) 

□ 3 months $31 □ 6 months $54 □ 1 Year $98 □ 2 Years $162 

Certified Coin Dealer Newsletter - Bluesheet (51 issues a year) 

□ 3 months $36 □ 6 months $65 □ 1 Year $117 0 2 Years $1 93 


□ SI □ Fxn Hu Currency Dealer Newsletter - Greensheet (12 issues a year) 

^^Ej^____0^e^y^/7one (310) 515-7369 ^3 months ^ ^ 6jTionths $23 □ 1 Year $44 □ 2 Years $78 j 
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CLASSIFIED 


Rates are 35 cents per word, with a 
2 5 -word ($8.75) minimum charge. 
Numbers or prices count as one word. 
Payment must accompany advertise- 
ments. Deadline for submitting clas- 
sified ads is the 15th day of the 
month, six weeks preceding the issue 
in which the ad is to appear. Deduct 
1 0 percent from the total price if the ad 
is to run three or more times consecu- 
tively without changes. 

Classified ads must be typed and 
double-spaced. Those received after the 
deadline will be held for the next issue. 
No refunds will be given for canceled 
ads. Advertisers must be ANA mem- 
bers. The American Numismatic Associ- 
ation reserves the right to decline any 
advertisement in whole or in part. 


CENTRAL AMERICAN PAPER 
MONEY. Wholesale & Retail. Free 
list. Box 3701, Managua - Nica- 
ragua. Fax 505/244-4916. E-mail: 
oscar@nicarao.org.ni .g 

O.R. Fonseca Calderon, ANA 188662 


DON’T MISS our free list of select 
world coins of Europe, British Com- 
monwealth, Africa, Latin America, 
Asia. Crowns, minors, gold, medals. 
Write now. Dennis Gill, Box 175, 
Dept. C, Garden City NY 11530. 1- 
516/333-5613. d. giu, ana 37224 


ZEISS LOUPES: Aplanatic-achro- 
matic pocket magnifiers produced by 
Carl Zeiss, Germany, with anti- 
reflective coating. (A) model D40AR- 
lOX, (B) model D36AR-9X (double 
lens: 3X & 6X), (C) also Zeiss head- 


worn loupe L optivisor. Which 
would you prefer: A, B, or C? Call, 
write or fax to order. MARGOLIS, 
P.O. Box 402183, Miami Beach, 
Elorida 33140. Tel. 305/865-3487, 
Eax 305/866-11 3 !.□ 

J.B. Margolis, ANA 190461 


COIN SOFTWARE: Print tags, il- 
lustrated catalogs, collection/inven- 
tory records. Whatever you collect. 
Virtual Coin Cabinet handles it! 
Windows/Macintosh CD $49.95. 
Orders/questions: Stephen Huston, 
Box 193621, San Francisco, CA 
94119. 1-510/475-8624. 

S. Huston, ANA 80737 


FREE MAIL BID LIST of popular 
U.S. collector coins. Large monthly 
sales. Beginners to Advanced. Con- 


A GUMPSE AT OUR INVENTORY. . . 

I9I9-S Buffalo Nickel. PCGS MS65. 

Low mintage, scarce date, generally 
found weakly struck. This coin has a 
far superior strike to the typical with 
a lovely luster. To date, PCGS has 
found only 20 to meet this grade 
criteria with just one higher. Should 
be in demand, so don't wait! $9,250 

FOR MORE INFORMATIOIH 
CALL TOLL FREE 1-800-345-8188 

DELAWARE VALLEY 
RARE COIN CO., INC. 

2835 West Chester Pike, Broomall, PA 19008 

Frank Greenberg, LM 1037 



Eagle Eye 
Rare Coins 

Knowledge, Fairness, Integrity 

Richard Snow 
ANA LM 2878 

www.Indiancent.com 

You'll find on our web site: 

• Our complete invenioiy ol (juality Indian 
cents, updated regularly witli lull-color images. 

• An on-line Indian cent reference, including a 
grading guide, pricing guide and other articles 

■ of interest.-. 




(800) 323-2646 
Eagle Eye Rare Coins 

P.O. Box 65645 
Tucson, AZ 85728 
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signments welcome! Merit Numis- 
matics, P.O. Box 201, Edinburgh, 
IN 46 1 2 4. R.L. Parrott, ANA 1 85689 


AFFORDABLE SUPPLIES: 

Please send for free U.S. coin supply 
price list. Fast, reliable service, rea- 
sonable prices. Retail sales only. Ar- 
mand J. Toscano, P.O. Box 40095, 
Providence, RI 02940-0095. 401/ 
769-8929. Fax 401/769-6630.a 

AJ. Toscano, ANA 147318 


FREE BOOKLET plus pricelist. U.S. 
coins. Strict Photograde grading. Satis- 
faction guaranteed. Quality Coins, 
Dept. 16, Box 3339, Fairfield, CA 
94533-0739. J.D. Bearden, ANA 140760 


BUYING older Swiss and German 
coins and bank notes, also other Eu- 


ropean coins before 1920. Ship with 
confidence by registered mail to 
Richard Bergmann, Salstr. 108, 8400 
Winterthur, Switzerland, Tel. + Fax 
01141-52-222 25 70 or e-mail: blue 
planet@freesurf.ch . 

R. Bergmann, ANA 182164 


SPANISH COLONIAL Coins 
from Spain to the Spanish Main. 
Send for our Free List. Pirate Trea- 
sure, P.O. Box 43157, Minneapolis, 
MN 55443. E-mail: PirateTreasure 

@att.net. P. Harris, ANA 169012 


WWW. COINS INTERNA- 
TIONAL. COM. Great collector 
coins. Reasonable prices: U.S. Cana- 
dian, Ancients, Foreign, Bank Notes, 
Tokens, Medals, Gold. Specials/bar- 
gain page. Early American, scarce 


varieties, type coins, rolls/mint and 
proof sets. Dealer 45 years! Coins 
International, Box 5545, Washing- 
ton, DC 20016, 202/363-0306; 
greatCQins@coinsinternational.com . 

^ H.C. Blaney, ANA 95470 


CASINO CHIPS: WANTED. 

Buy, Sell & Trade. Free Trade 
List/Catalogue. Call Scott Hartman, 
“The Chip Man” Toll Free 1-800/ 
LUCK-707. P.O. Box 387 TN, 
Agoura Hills, CA 91376-0387. 
Member CC&GTCC #R-501. 

S. Hartman, ANA 168604 


DISCOUNTING FOREIGN GOLD: 
100+ Countries. Majority Proof, 
Mint Condition. Free Monthly List. 
Buying Gold: Aldernay, Algeria, An- 
dorra, Aruba, Cape Verde, Croatia, 


One of America's 

Leading Professional Numismatists 

RONALD J. GILLIO, INC. 
Since 1961 


CALL 


FAX 

805-963-1345 


805-962-6659 


• Investment Portfolios from $200 to $1,000,000 

• Specializing in U.S. Gold & Silver Coins, World 
Gold Coins, Common to Rare 

• Strong Buyers and Auctioneers of Oriental 
Numismatics, Japan, Korea, Thailand & China 

» Major Importer of U.S. Double Eagles and 
Eagles — 1850-1932. Call for Wholesale prices or 
see our web site. 


* Professional Auctioneers 

* Gold and Silver Refiners 

* Up to $1,000,000 Immediate Cash paid for Coins, 
Currency and Gold 

► Appraisers for Banks, Estates, Attorneys, 
Insurance and Individuals 



RN.G. #204 


GIIILILIIIO 


RARE COINS • FINE JEWELRY 

1103 State Street • Santa Barbara • CA 93101 
RJGILLIO@GTE.NET / www.gillio.com 
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Guadeloupe, Honduras, Indonesia, 
Lebanon, Libya, Lundy, Madagas- 
car, Maderia, Mozambique, Pak- 
istan, Paraguay, Tibet, Tiwan, Tris- 
tan, Vietnam. Quote Watchagot! 
Town-Country Enterprises, Box 
1629, Apopka, FL 32704. 

J.F. DeBerry, ANA 129414 


WANTED: ANA MEMBERSHIP 
MEDALS. 25 year - 50 year - 60 
year, also ANA membership cards 
before 1980. David Sklow, 8737-C 
S.W. 97th Ln. Rd., Ocala, Florida 
34481. E-mail: sdsklow@aol.com . 

D.J. Sklow, ANA 88768 


WORLD GOLD COINS — Visit 
our web site or request our list of 
NGC & PCGS certified numismatic 
world gold! STEINBERG’S, Box 


1565, Boca Raton, FL 33429-1565; 
tel: 954/781-3455, fax: 954/781- 
5865; e-mail: coins@gdi.net , web 
site: www.steinbergs.com .G 

R.L. Steinberg, LM 1958 


1,000 MIXED WORLDWIDE 
BANK NOTES $89. 500 mixed 
$57.50. Delivered. Misrach, FOB 
193, Malibu, CA 90265.0 

S. Misrach, LM 3647 


BUFFALO NICKELS, huge selec- 
tion, reasonable prices, payment 
plans and approvals available. Free 
price list for SASE. Write: Buffalos, 
Box 26151 - ANA, Kansas City, MO 
64196, 913/722-0254. E.Hock,LM44i 


□ Time to renew current ad 


MEMBERSHIP IN A 

COIN CLUB 

MAKES COLLECTING 
MORE FON! 

^ 

For information about 
clubs in your area, 
contact the ANA 

Membership Department, 
818 N. Cascade Ave., 
Colorado Springs, CO 
80903-3279 

telephone 719/632-2646 
fax 719/634-4085 

I 



Giessener 

Munzhandlung 

Collector oriented 
and competent 

Our specialities: 

• ancient coins 

• medieval coins 

• modern coins 

Services and offers: 

• buying and selling 

• free representation 

^ at auctions 

• authentication and 
valuation of: 
individual pieces, 
collections and estates 

1 • a wide range of coins 
instock 


Ask for our catalogues! 

Giessener Munzhandlung • Dieter Gorny GmbH 
Maximiliansplatz 20 • D - 80333 Miinchen 
Tel.: on 49 - 89- 24 22 64 30 • Fax: 011 49 - 8 9 228 55 13 


Your Search 
For Rare Coins 
Ends Here 

We'll locate those hard-to-find rare 
coins needed to complete your 
collection. Just tell us what you want. 

No quest refused. 

Julian M. Leidman 

940 Wayne Ave. 

Silver Spring, MD 20910 

(301) 585-8467 

www.juliancoin.cofn 

Rare U.S. Coins and Patterns 
pyiiv Consultations and Appraisals 
Over 25 Years Experience 

tM»664 
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Last August, it took only two weeks to sell over 200 of the coins shown above. Fortu- 
nately we were able to restock. These Greek gold staters, about 8.25 grams of near pure 
gold, from the cities of Kallatis and Tomis, were struck about 85 B.C. The reverse has the 
name of Lysimachus, the treasurer and general of Alexander's army, around an enthroned 
goddess Athena in full armor. EF or better, only $877. 



e were also fortunately able to purchase a large hoard of gold staters, bequeathed by 
the Scythian King Koson's widow, from northern Thrace, to the war chests of Brutus and 
his republican allies in their struggle against Octavian (Augustus Caesar). These staters of 
near pure gold weigh about 8.5 grams and depict a procession scene copied directly from 
one of Brutus' silver denarii which he struck as a moneyer in 54 B.C., early in his political 
career. The reverse depicts the Roman eagle holding a wreath of victory in one claw, simi- 
lar to Roman Republic silver and gold motifs. The monogram BR for Brutus appears to the 
left of the obverse figures and the dead king's name, KOSON, beneath. The middle figure 
IS the ancestor Lucius Junius Brutus, who overthrew the last king of Rome in 509 B.C. and 
established the Republic. Q. Caepio Brutus (Marcus Junius Brutus) was the descendent 
and senator who plotted the assassination of his friend, Julius Caesar, whose personal am- 
bition was crushing the republican government. After the fateful Ides of March, civil war 
broke out with Brutus, Cassius and the Republicans pitted against an alliance of Julius 
Caesars nephew, Octavian, and Marc Anthony. Brutus held office in Macedonia, adjacent 
to the kingdom of Koson. This gold hoard was doubtless struck 43/42 B.C. as military pay- 
roll for the Republican army, which was defeated at Philippi in 42 B.C. Brutus fell on his 
own sword after the loss. 

Blazing about uncirculated, $755. Premium centering, strike, and larger spread planchet, 
also blazing about uncirculated, $1,177. 


r~ < 


441 South ^hlmdAvfc,Lexing(oa NY 40502 ■ 9 a.m. - 6 p.m. EST, M - F 
606-269-1614 ■ fax 606-266-7900 ■ e-mail JKernCoins<a>AOL.com 

Authenticity & satisfaction guaranteed. Call first to confirm availability. ■ ANA LM 1 787 
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How Do We Sell Over 
200,000 Lots a Year? 



With Lightning-Fast Technology 
AND Down-to-Earth Customer Service 



Real-Time Coin Auctions 
HELD Simultaneously 
OVER THE Internet and by Phone 

800/232- 1132 WWW.TELETRADE.COM 

Teletrade 

COIN AUCTIONS 

BERNARD ROME. ANA 116133 


Before you sell contact 
Harold B. Weitz 

For a fair, 

honest offer, contact 

HAROLD B. WEITZ, INC. 

We are always interested in large 
collections, small collections, and 
individual numismatic rarities. United 
States or foreign. We are full-time 
PCGS, ANACS, and NGC dealers. 

ANA lifetime member #2003, PNG. 

Harold B. Weitz, Inc. 

6315 Forbes Ave., Maxon Towers Suite, 208 
Pittsburgh, PA 15217 

412-521-1879 

1-800-245-4807 FAX 412-521-1750 




B13055131F 
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SUPERB UNITED STATES 
CURRENCY FOR SALE 


Stanley Morycz 


ANA 70043 


P.O. Box 355, DEPT. C 
ENGLEWOOD, OHIO 45322 
QR7-8ft8-nil4 
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Golden Eagle Coin Exchange 855 

Great Lakes Coin Co 97 1 

Hall, David, Rare Coins & Collectibles 864 

Hamrick, John B. & Co 908 

Hanks & Associates, Inc 971 

H.E. Harris 844 

Heritage Rare Coin Galleries 851 

Huston, Stephen M 922 

Irvine Gold Mine 860 

J & M Numismatic Investments 93 1 

James & Sons, Ltd 971 

Kagin Award Congratulations 873, 904, 907 

915, 961 

Kagin, A.M 941 

Karp, Jules 963 

Kern, Jonathan K 981 

Keystone Coin & Stamp Exchange 914 

Kolbe, George Frederick 940 

Krause Publications OBC 

Leidman, Julian 980 

Leu Numismatics 861 

Levin, Benjamin 973 

Lincoln Cents, Society of 914 

Littleton Coin Co 922 

London Coin Galleries 971 

Long Beach Coin & Collectibles Expo 922 

M & M World Travel Service 855 

Main Line Coin & Stamp, Inc 975 

Marc One Numismatics 939 

Minneapolis Gold, Silver and Numismatic 

Services (Gary Adkins) 856 

Minshull, Lee 912 

Mish International Monetary, Inc 975 

Monex Rare Coins 933 

Morycz, Stanley 982 

Mountain High Coins — “1841” 898 

Munzen und Medaillen AG 976 

National Gold Exchange, Inc 932 

Northeast Numismatics 936 


Numismatic Arts of Santa Fe 973 

Numismatic Emporium, Inc 895 

Numismatic Guaranty Corp 849, 893 

Numismatic Guaranty Corp. 

(Grading Submission Form) 888, 889 

Numismatik Lanz Miinchen 971 

PCI 935 

Pacific Atlantic Coin Co 916 

Pinnacle Rarities 940 

Plaza Stamp & Coin 884 

Ponterio & Associates, Inc 942 

Presidential Coin & Antique Co., Inc 973 

Professional Numismatists Guild 906 

R & C Coins, Stamps & Collectibles 942 

Rarcoa 904 

Rare Coin Investments of Ramsey 971 

Rosenblum, William M., Rare Coins 971 

S.G. Rare Coins 930 

Sahara Coins 899 

Sarosi, John Paul, Inc 942 

Silver Towne 931 

Sloat, Sam, Coins, Inc 976 

Smythe, R.M. & Co., Inc 932 

Stack’s IBC 

Steinmetz Coins & Currency 975 

Stephens, Karl 975 

Stockton, P.E 973 

Summit Rare Coins 976 

Sunshine Rarities, Inc 918 

Superior Galleries 858 

Swiatek-Minerva Coins & Jewelry Ltd 930 

Tangible Asset Galleries 867 

Teaparty,J.J 860 

Teletrade 982 

Teller, M. Louis 975 

Texas Numismatic Investments, Inc 892 

UBS AG 853 

U.S. Coins 910 

Vogel, David 908, 928 

Weinberg, Fred 936 

Weitz, Harold B., Inc 982 

White, Harlan 898 

Whitman Coin Products 848 

Williams Gallery, Inc 847 
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Donn^ Is That Your Final Answer? 


T he United States 
Mint now estimates 108 
million Americans are col- 
lecting the 50 State Quarters'^^. And 
that staggering figure represents 
only the number of people who call 
their local coin shops daily asking if 
the Delaware coins have surpassed 
$100 a roll. If every one of those 
108 million people donated just $2 
to the ANA, it would cover the an- 
nual food and beverage expenses of 
the Board of Governors. 

The new quarters, the “golden 
dollar” and redesigned paper money 
have sparked a nationwide rebirth of 
collecting. Just like Major League 
Baseball, the Mint put more bounce 
in the coins to get people interested. 
With so many numismatic newcom- 
ers around, it’s time once again to 
answer frequently asked questions 
about our exciting hobby. 

The questions below are real. The 
answers are based on 30 years of 
journalistic experience, 4 years on 
the “Dark Side of the Force” (public 
relations), and 10 minutes of brows- 
ing the titles and dust-jacket notes of 
books written by Ken Bressett, Dave 
Bowers and Jim Halperin. 

Q: Why do so many of the new 
golden dollars have ugly spots and 
tarnish? 

A: Obviously, the Mint used im- 
pure gold. 

Q: My friend says he has two 1804 
dollars. I heard these are valuable. 
What should he do with them? 

A: Wow, what a story! Two 1804 
dollars! Tell your friend to carefully 
place one over each eye, then leave 
me alone. 


Q: Why are coins of the same grade 
often priced differendy, depending on 
which grading service slabbed them? 


PEARL MAN’S 

PEOPLE 

BY DONN PEARLMAN 


A: For the same reason a New 
York-style egg-cream soda has nei- 
ther egg nor cream in it. It is one of 
life’s unsolved mysteries. 

Q; Does anyone besides me feel 
cheated about the way the Mint sold 
the 100-coin bags of Maryland quar- 
ters? They were gone within hours. 

A: Oh, get real. Why do you even 
need a bag of 100 Maryland quar- 
ters — or 100 of any other States’ 
coins? Are you trying to fill 100 
coin maps? No, you just thought 
you could make a quick profit by 
prompdy selling a few bags to other 
money-chasing speculators who also 
forgot how the last bag-and-roll 
market crashed and crumpled in 
1964. This is a hobby, not a hot 
stock. But, please, do go ahead and 
buy a bag, any bag. Then put it over 
your head. 

Q: Your column stinks! Why is it 
taking up space in an otherwise re- 
spected numismatic publication? 

A: Just another of life’s unsolved 
mysteries, like why any collector really 
needs a bag of Maryland quarters. 

Q: Can anyone suggest a safe 
method for removing patches of 


green corrosion on some ancient 
Roman coins I bought recently in an 
on-line auction? 

A: Do not clean them. From your 
description, the green patches prob- 
ably are penicillin-producing mold 
and when fully developed certainly 
will be more valuable than your pa- 
thetic-looking coins. 

Q: I have an 1896 Morgan dollar 
that has some brown toning on its 
face. Could someone tell me if this 
increases or decreases its value? 

A; Yes, I’m sure someone could. 

Q: My wife just found a 1934-B 
$20 Federal Reserve note. Can you 
tell me what it’s worth? 

A: It depends on where your wife 
found it. If she located it in your 
jacket pocket along with a matchbook 
from the “Lap Dance City” gentle- 
men’s club, it could be worth a trip to 
a divorce lawyer’s office. 

Q; Are coins a good investment? 

A: Absolutely. An ancient Roman 
denarius, a small silver coin that 
even in poor condition would have 
purchased five loaves of bread in the 
time of Marc Antony, today is worth 
enough to buy 15 loaves at the su- 
permarket. Are coins a good long- 
term investment? Sure, the longer, 
the better. You can triple your 
money every 2,000 years. • 

Former ANA Governor Bonn Pearlman^s 
column appears monthly in this other- 
wise respected numismatic publication. 
Questions can be submitted to him at 
P.O. Box 750, Skokie, IL 60076, E-mail 
Donnpr®aol. com or by shouting across a 
bourse floor. 
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Searching For Reliable 
Numismanc Information? 

If you want the most up-to-date numismatic information, turn to Krause Publications. 



For more than 45 years 
Krause Publications has 
delivered insightful, accurate 
and timely information to 
collectors through 


Numismatic News 

the Complete Information Sourca for Coin Collaclore 



magazine 



BANK NOTE REPORTFR 

COMPLETE MONTHLY QUIDE FOR PAPER MONEY COLLECTORS 



and a library of fine 
numismatic books. 


In our dedication to helping you get the most satisfaction from your collecting, 
Krause Publications’ numismatic online service www.coincoUecting.net 
provides you with quality information instantly. 



lirause publications 


For Order Information or a Free Catalog 

CaU Toll-Free 800-258-0929 

Monday - Friday • 7 am - 8 pm; Saturday • 8 am - 2 pm 
Or visit & order from our web site: wwiv.coincollecting.net 


700 E State St, lola, WI 54990-0001 




WILL CELEBRATE ITS 65 ™ ANNIVERSARY AS 
AMERICA’S LEADING COIN AUCTIONEER 


Stack’s, America’s longest-running coin auction house, has produced over 650 
different auction catalogues, offering nearly one million auction lots. 


STACK’S PLANS TO CELEBRATE THIS NUMISMATIC 
MILESTONE WITH IMPORTANT AUCTION SALES 
THROUGHOUT THE FALL AUCTION SEASON. 

Consignments of quality U.S. Gold, Silver and Copper Coins, U.S. Paper 
Money, Ancient and Foreign Coins solicited 


RESERVE YOUR SPACE TODAY! 

CONTACT HARVEY OR LAWRENCE STACK 

FOR INFORMATION ABOUT OUR UPCOMING AUCTION SCHEDULE 
AND OUR SERVICES, VISIT US ON THE WORLDWIDE WEB AT 

WWW.STACKS.COM 



123 WEST 57TH STREET, NEW YORK, NY 10019-2280 
TELEPHONE: (212) 582-2580 
FAX: (212) 245-5018 or (212) 582-1946 
Auctions • Appraisals • Retail 
Since 1935 

Harvey Stack, ANA 14872 • Lawrence Stack, ANA 87774 








